
cfXjfg�kq
of] ljj/0f�kq geO{ s]jn cfXjfg�kq dfq xf] .

g]6jy{ ;DaGwL ljj/0f

g]kfn lwtf]kq af]8{af6 ljj/0f�kq :jLs[t ePsf] ldlt @)*)÷)#÷)^ tyf sDkgL /lhi6«f/sf] sfof{nodf ljj/0f�kq btf{ ePsf] ldlt @)*)÷)#÷)*

b/vf:t;fy k|lt z]o/ ?=!))÷� c+lst d"Nodf lk|ldod /sd ?=!^÷�
yk u/L hDdf d"No ?=!!^÷� sf] b/n] -zt k|ltzt e'QmfgL dfu ul/Psf]_

b/vf:t lbg' kg]{ Go"gtd\ z]o/ ;+Vof M !) lsQf

b/vf:t lbg kfpg] clwstd\ z]o/ ;+Vof M %,))) lsQf

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf cfj]bg lb+bf clgjfo{ ?kdf o; lgisfzgsf] nflu tof/ u/]sf]
ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ub{5f}+ .

!= sDkgLsf] gfd M eujlt xfO{8«f]kfj/ 8]e]nkd]06 sDkgL lnld6]8 (Bhagawati Hydropower Development Company Limited) .

@= s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f  M sDkgL P]g, @)^# cGtu{t :yflkt .

  #= ;+:yfsf] /lhi68{ 7]ufgf M

o; sDkgLsf] /lhi68{ sfof{no sf7df8f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf j8f g+= #@, ;'ljwfgu/df /x]sf] 5 . cfjZostf cg';f/ k|rlnt sfg"gsf] clwgdf /xL ;DalGwt lgsfoaf6 :jLs[lt
lnO{ g]kfn leq skf]{/]6 / zfvf sfof{nox? :yfkgf ug{ jf aGb ug{ ;Sg]5 .

  $= sf/f]jf/ ug]{ d'Vo :yfg M

o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ sfof{no sf7df8f}+ dxfgu/kflnsf, j8f g+=#@, ;'ljwfgu/, sf7df8f}+ / hnljB't pTkfbg s]Gb| sf:sL lhNnfsf] kf]v/f dxfgu/kflnsf
j8f g+=@^ df /x]sf] 5 .

%= ;+ul7t ;+:yfsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox? M

sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 .
l eujlt xfO8«f]kfj/ 8]e]nkd]G6 sDkgL lnld6]8 g]kfnsf] k|rlnt sfg'g cGtu{t ldlt @)%&÷)(÷)# ut]sf lbg g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8sf] ?kdf btf{ eO{

ldlt @)&%÷)!÷)^ ut] klAns lnld6]8 sDkgLdf kl/0ft ePsf] xf] . sDkgLsf] /lhi68{ sfof{no sf7df8f} + lhNnf sf=d=g=kf= j8f g+= #@, ;'ljwfgu/df /x]sf] 5 .
l g]kfn ;/sf/, pmhf{ dGqfnoaf6 ldlt @)^^÷!@÷@@ -kq ;+Vof !$%)÷)^^÷^&_ df $=% d]=jf ljB't pTkfbgsf] cg'dltkq k|fKt ePsf] 5 / pQm cg'dltkq ldlt @!)!÷!@÷@! ut]

;Dd axfn /xg]5 .
l o; sDkgLn] kf]v/f dxfgu/kflnsfsf] ljhok'/ vf]nfsf] kfgL pkof]u u/L $=% d]ufjf6 Ifdtfsf] ljhok'/�! ;fgf hnljB't cfof]hgf lgdf{0f ul/;s]sf] 5 .
;+ul7t ;+:yfsf] ljhok'/�! ;fgf hnljB't cfof]hgfsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf] 5 M
ljB't kl/of]hgfsf] gfd M ljhok'/�! ;fgf hnljB't cfof]hgf
ljB't u[x :yn M kf]v/f d=g=kf= j8f g+= @^ -;fljs n]vgfy gu/kflnsf j8f g+= %_
>f]t gbL M ljhok'/ vf]nfsf] kfgL
cfof]hgfsf] lsl;d M /g ckm l/e/
ljB't pTkfbg cg'dlt k|fKt ldlt M @)^^÷!@÷@@
ljB't pTkfbg cg'dlt jxfn /xg] ldlt M @)^^÷!@÷@@ b]lv @!)!÷!@÷@! ;Dd
Jofkf/Ls pTkfbg z'? ePsf] ldlt -Commercial Operation Date_ M @)^(÷)%÷)%
hl8t Ifdtf M $=% d]ufjf6
cfof]hgfsf] s'n nfut M ?=&(,^*,@(,*!*=^*÷�
cfof]hgfsf] k|lt d]ufjf6 nfut M ?=!&,&),&#,@(#=)$
cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjlw M  $=!% jif{
cfof]hgfsf] l8:sfp06df nufgL lkmtf{ x'g] cjlw M %=&! jif{
Net Present Value (NPV) M ?=$@,!@,^$,%&&÷�
 Internal Rate of  Return M !@=(( k|ltzt
NPV tyf IRR u0fgf ubf{ Cash Flow Basis ljlw cg'?k u0fgf ul/Psf] 5 .

/lhi68{ 7]ufgfM sf=d=g=kf= #@, ;'ljwfgu/, sf7df8f}+, 6]lnkmf]g g+= )!�$!!!($%
Od]nM bhdcpokhara1@gmail.com j]e;fO6M www.bhagawatihydro.com.np

eujlt xfO{8«f]kfj/ 8]e]nkd]06 sDkgL lnld6]8
Bhagawati Hydropower Development Company Limited

gf]6M cfof]hgfsf] lgdf{0f ;DkGg x'Fbf jf:tljs nfut ?=&(,^*,@(,*!*=^* /x]sf]df xfn IRR u0fgfsf] nflu cfof]hgfsf] nfut cf=j=@)&*÷&( sf] v'b ;DklQ d"No ?=%*,#$,$^,%##÷� nfO{ cfwf/
dfgL u0fgf ul/Psf] .

-u_ ldlt @)^(÷)#÷@) df sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b÷laqmL ;Demf}tfsf] bf]>f] ;+zf]wg cg';f/ ljB'tsf] vl/b d'No jiff{ofdsf -j}zfv b]lv dfu{_ cf7
dlxgfsf] nflu k|lt lsnf]jf6 ?=$=*) -rf/ ?k}ofF c;L k};f dfq_ / ;'Vvf ofd -kf}if, df3, kmfNu'g / r}q_ sf nfuL k|lt lsnf]jf6 ?=*=$)= -cf7 ?k}ofF rfln; k};f dfq_ df %
jif{;Ddsf] nflu jflif{s #Ü sf b/n] ;fwf/0f d'Noa[l4 lbFbf x'g cfpg] vl/b b/ lbOg] 5 .

-3_ g]kfn ljB't k|flws/0fn] cltl/Qm phf{sf] xsdf ljB't laqmL ;Demf}tfsf] bkmf !@=@ cg';f/sf] vl/b b/sf] %)Ü -krf; k|ltzt_ b/df sDkgLn] lalnË ug]{ / k|flws/0fn] e'QmfgL ug]{5 .
-ª_ ljB't v/Lb b/ æ;"lrs[t b/ -Posted Rate_Æ ;DaGwL Joj:yf lgDgfg';f/ x'g]5 . æ;"lrs[t b/ -Posted Rate_Æ eGgfn] jiff{ ofddf phf{ v/Lb ug]{ b/ g]=?=$=*) /

;'Vvf ofddf phf{ v/Lb ug]{ b/ g]=?= *=$) df % jif{;Ddsf] nflu jflif{s # k|ltztsf b/n] ;fwf/0f d"Noa[l4 ;lxt u0fgf u/L x'g cfpg] b/nfO{ hgfpb5 .

Jofkfl/s pTkfbg z'? x'g] ldlt -COD_ 7 4
COD kl5sf] klxnf] cfly{s jif{ 7.21 4.12
COD kl5sf] bf];|f] cfly{s jif{ 7.42 4.24
COD kl5sf] t]>f] cfly{s jif{ 7.63 4.36
COD kl5sf] rf}yf}+ cfly{s jif{ 7.84 4.48
COD kl5sf] kfFrf}+ cfly{s jif{ 8.05 4.60
COD kl5sf] 5}7f}+ cfly{s jif{ 8.26 4.72
COD kl5sf] ;ftf}+ cfly{s jif{ 8.47 4.84
COD kl5sf] cf7f}+ cfly{s jif{ 8.68 4.96
COD kl5sf] gjf}+ cfly{s jif{b]lv ;Demf}tf cjlw;Dd 8.89 5.08

cfly{s jif{ ;'Vvf ofd
-kf}if b]lv r}q ;Dd_ -?= k|lt o'lg6_

aiff{ ofd
-a}zfv b]lv dfu{ ;Dd_ -?= k|lt o'lg6_

                          ljj/0f @)&*÷&( @)&(÷*) @)*)÷*! @)*!÷*@ @)*@÷*# @)*#÷*$
;+rfngsf] jif{ 0 1 2 3 4 5
cfof]hgfsf] nfut -583,446,533_
s/ kl5sf] cfDbfgL 82,508,861 72,333,472 81,499,995 82,945,417 82,066,343 85,988,132
Terminal Value

x|f;s6L 29,379,798 29,427,095 29,354,315 29,297,851 29,253,960 29,219,769
ljQLo nfut 12,157,673 6,054,553 - - - -
Return -459,400,202_ 107,815,120 110,854,310 112,243,269 111,320,303 115,207,902
Cumulative Return -459,400,202_ -351,585,081_ -240,730,772_ -128,487,503_ -17,167,200_ 98,040,702
Discount Factor 1.0000 0.9091 0.8264 0.7513 0.6830 0.6209
Present Value of Annual Return -459,400,202_ 98,013,746 91,615,132 84,330,029 76,033,265 71,535,043
Present Value of Cumulative Return -459,400,202_ -361,386,456_ -269,771,324_ -185,441,295_ -109,408,030_ -37,872,987_
                     ljj/0f @)*$÷*% @)*%÷*^ @)*^÷*& @)*&÷** @)**÷*(
;+rfngsf] jif{ 6 7 8 9 10
cfof]hgfsf] nfut
s/ kl5sf] cfDbfgL 65,757,354 66,233,612 65,066,169 67,133,086 67,631,419
Terminal Value - - - - 994,293,522
x|f;s6L 29,193,080 29,172,198 29,155,825 29,142,956 29,132,817
ljQLo nfut - - - - -
Return 94,950,433 95,405,810 94,221,994 96,276,042 1,091,057,758
Cumulative Return 192,991,135 288,396,945 382,618,939 478,894,981 1,569,952,740
Discount Factor 0.5645 0.5132 0.4665 0.4241 0.3855
Present Value of Annual Return 53,597,044 48,958,266 43,955,256 40,830,440 271,796,559
Present Value of Cumulative Return 15,724,057 64,682,323 108,637,578 149,468,019 421,264,577
l8:sfp06 /]6 10.00%

lkmtf{ x'g] cjlw
;fwf/0f nufgL lkmtf{ x'g] cjlw 4.15 jif{
l8:sfp06df nufgL lkmtf{ x'g] cjlw 5.71 jif{
OG6g{n /]6 ckm l/6{g Internal Rate of Return (IRR) 12.99%

g]6 k]|h]06 Eofn Net Present Value (NPV) 421,264,577

Calculation of Payback Period, Internal Rate of Return (IRR) and Net Present Value (NPV)

cfof]hgfsf] gfd

ljhok'/ ! ;fgf
hnljB't cfof]hgf

s'n cg'dflgt nfut
/sd s/f]8df -?=_

?=&(=^*

k|lt d]ufjf6 cg'dflgt
nfut /sd s/f]8df -?=_

?=!&=&)

ljB't pTkfbg cg'dltsf]
af�sL cjlw

cg'dlt kq jxfn /xg] cjlw ldlt
@)^^÷!@÷@@ b]lv @!)!÷!@÷@! ;Dd
/x]sf]n] @@ jif{ % dlxgf af�sL /x]sf]5

;fwf/0f nufgL
lkmtf{ x'g] cjlw

$=!% jif{

l8:sfp06df nufgL
lkmtf{ x'g] cjlw

%=&! jif{qm]l86 /]l6· ;DaGwL Joj:yfM
:jLs[t ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ug{ nfluPsf] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6· lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd
g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt s]o/ /]l6·\; g]kfn lnld6]8 -Care Ratings Nepal Ltd._, sf7df8f}+af6 qm]l86 /]l6· u/fO{ ldlt @)&( r}q @@ ut] æCARE-
NP BBB-(Is) (Triple B Minus [Issuer ])Æ k|df0fkq k|fKt u/]sf] 5 . pQm qm]l86 /]l6· k|fKt ug]{ ;:yfnfO{ ;dodf g} ljQLo bfloTj k'/f ug]{ ;DaGwdf dWod dfqfdf
;'/lIft dflgG5 (moderate degree of safety regarding timely servicing of financial obligation) . s]o/ /]l6·\; g]kfn lnld6]8n] CARE-NP AAA (Is)
b]lv CARE-NP D (Is) ;Ddsf] /]l6· k|bfg ub{5 h;df CARE-NP AAA (Is) n] alnof] cfwf/ hgfp�5 eg] CARE-NP D (Is) n] sdhf]/ cfwf/ hgfp�5 . /]l6·
;+s]t k5fl8 /xg]+ ±-hf]8_ jf � -36fp_ lrGxn] ;DalGwt /]l6· ju{ leqsf] t'ngfTds l:ytLnfO{ hgfp�b5 .
qm]l86 /]l6· k|bfg u/]sf] ldlt M @)&(÷!@÷@@ qm]l86 /]l6· axfn /xg] ldlt M @)*!÷)!÷@@

                                       ljj/0f sfo{ k|utL sfo{ ;DkGg Ü
!= ljQLo Joj:yfkg ;DkGg !))Ü
@= cfwf/e't ;+/rgfx?

-s_ cfjf; u[x lgdf{0f ;DkGg !))Ü
-v_ kx'r ;8s lgdf{0f ;DkGg !))Ü
-u_ lj:t[t O{lGhlgol/Ë l8hfO{g ;DkGg !))Ü

#= l;len lgdf{0f sfo{
-s_ aFfw, ;DkGg !)) Ü
-v_ l8;]G8/ ;DkGg !)) Ü
-u_ u]6 ;+/rgfx? ;DkGg !)) Ü
-3_ sg]lS6Ë Sofgn ;+/rgfx? ;DkGg !)) Ü
-ª_ laB't u[x tyf lgsf; gx/ ;DkGg !)) Ü
-r_ :jLrof8{ ;DkGg !)) Ü

$= xfO8«f] d]sflgsn lgdf{0f sfo{ ;DkGg !)) Ü
%= d]lzg tyf cGo pks/0fx?

-s_ d]lzg tyf cGo pks/0fx? cfoft ;DkGg !)) Ü
-v_ d]lzg tyf cGo pks/0fx? h8fg ;DkGg !)) Ü

^= k|;f/0f nfO{g ;DkGg !)) Ü
&= Jofkfl/s pTkfbg z'? ePsf] ldlt -Commercial Operation Date_ @)^(÷)%÷)% ut]

l sDkgLn] hnljB't cfof]hgfdf hl8t d]lzg cf}hf/ tyf cGo pks/0fx?sf] k'g:yfkgf d"NoeGbf sd gx'g] u/L / k|rlnt sfg"g adf]lhd ug'{kg{] ;a} k|sf/sf aLdfx¿ u/]sf] 5 .
l o; $=% d]ufjf6 Ifdtfsf] ljhok'/�! ;fgf hnljB't cfof]hgfsf] nfut ?=&(=^* s/f]8 /x]sf] 5 . k|lt d]ufjf6 pTkfbg nfut ?= !&=&) s/f]8 /x]sf] 5 . nfutsf] lj:t[t ljj/0f tnsf]

tflnsfdf k|:t't ul/Psf] 5 .

qm=;+=                                                         ljj/0f /sd -?=_
! k|L�ck/]l6Ë vr{ (Pre-operating Expenses) 90,17,175.89
@ l;len jS;{ (Civil Works) 26,55,58,917.96
# d]6n jS;{ s:6 (Metal Works Cost) 8,39,47,193.75
$ KnfG6 / d]zLg/L s:6 (Plant and machinery cost) 16,71,45,599.48
% k|zf/0f nfO{g÷:jLrof8{{ (Transmission Line) 2,01,11,319.14
^ hUuf v/Lb (Land Acquisition) 4,01,55,722.50
& ;fO6 sfof{no ejg 59,58,375.94
* jxfg vr{ 21,29,543.00
( sfof{no pks/0f nfut 16,05,681.09
!) k"jf{wf/ ljsf; vr{ 2,02,97,414.00
!! jftfj/0f ;fdflhs Go"gLs/0f nfut (Environmental / Social mitigation Cost) 2,89,64,532.05
!@ kl/of]hgf ;'kl/j]If0f tyf Joj:yfkg (Project Supervision / Management and Engineering) 4,00,12,180.01
!# OlGhlgo/LË, l8hfOg P08 8«OË (Engineering, Design and Drawing) 1,08,45,723
!$ aLdf (Insurance) 27,65,616.78
!% Interest During Construction (IDC) 9,83,14,824.09

Total Cost with Interest During Construction 79,68,29,818.68

l sDkgLn] lgdf{0f ub}{ u/]sf] ljhok'/�! ;fgf hnljB't cfof]hgfaf6 pTkfbg ul/Psf] ljB't zlQm Psd'i7 g]kfn ljB't k|flws/0fn] vl/b ug{ d~h'/ u/L sDkgL / k|flws/0f aLr @)^^÷)#÷#)
ut] $,$!) lsnf]jf6sf] ljB't vl/b laqmL ;Demf}tf ;DkGg ePsf] / ljB't vl/b laqmL ;Demf}tf klxnf] ;+zf]wg ldlt @)^&÷!@÷)* ut], bf];|f] ;+zf]wg ldlt @)^(÷)#÷@) / t];|f] ;+zf]wg
@)&#÷!@÷)! / rf}yf] ;+zf]wg @)&*÷)%÷@& df ;DkGg ePsf] 5 .

l sDkgL / g]kfn ljB't k|flws/0f aLr ldlt @)^^ Ho]i7 !$ Uft] sg]S;g ;Demf}tf ePsf] 5 . h; cGtu{t o; cfof]hgfsf] Delivery Point kf]v/f d=g=kf l:yt k|flws/0fsf] n]vgfy ;j:6]zgdf
/x]sf] 5 . xfn o; cfof]hgfsf] k|zf/0f nfOgsf] !)) k|ltzt sfd ;DkGg eO{ ;~rfngdf 5 .

l sDkgL / g]kfn laB't k|flws/0f aLr ;DkGg laB't vl/b laqmL ;Demf}tfsf d'Vo d'Vo a'Fbfx? lgDg adf]lhd /x]sf 5g\ .
-s_ ljhok'/�! ;fgf hnljB'taf6 jflif{s @,*&,(#,)%$ lsnf]jf6 306f ljB't pTkfbg tyf laqmL ul/g] s'/f dfl;s phf{ pTkfbg tflnsfdf tf]lsPsf] 5 . o;df jiff{ofdsf cf7 dlxgfsf]

nflu !,((,($,%!) lsnf]jf6 306f / ;'Vvfofdsf rf/ dlxgfsf nfuL *&,(*,%$$ lsnf]jf6 306f lgwf{/0f ul/Psf] 5 .
-v_ k|flws/0fn] Jofkfl/s pTkfbg z'? x'g] ldltb]lv x/]s dlxgf sDkgLn] cfof]hgfaf6 pTkfbg u/L pknAw u/fPsf] sG6«ofS6 OghL{sf] kl/df0f ;Ddsf] phf{ v/Lb jfkt jif{f ofddf k|lt

ls=jf= 306f ?= $=)) -rf/ ?k}of dfq_ / ;'Vvf ofddf k|lt ls=jf= 306f ?= &=)) -;ft ?k}of dfq_ ljB't v/Lb b/n] x'g] cfpg] /sd sDkgL jf bkmf #$ cg';f/sf] cu'jf a}+snfO{
a'emfpg]5 . ;fy} Jofkfl/s pTkfbg z'? x'g] ldlt -Commerical Operation Date_ nfO{ cfwf/ jif{ dfgL To;kl5sf] k|To]s cfly{s jif{sf] nflu # -tLg_ k|ltztsf b/n] gf} k6s;Dd
d"Noa[l4 lbO{ lgDg tflnsf cg';f/ ljB't phf{ v/Lb b/ sfod ul/Psf] 5 .

 ^= lwtf]kq hf/L ug'{sf] p2]Zo M

!= sDkgLsf] k|jGwkqdf /x]sf] hf/L k"FhLsf] !)Ü z]o/ cof]hgf k|efljt If]qsf jfl;GbfnfO{ tyf hf/L k"FhLsf] !%Ü z]o/ ;j{;fwf/0fdf laqmL ug'{kg]{ k|fjwfg cg'?k ?= !$,#),!^,@))÷� z]o/
kF"hL a/fa/ cfof]hgf k|efljt If]qsf :yfgLo jfl;Gbf, ;j{;fwf/0f g]kfnL gful/sx? -a}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/sx?, ;fd'lxs nufgL sf]if tyf sd{rf/L ;d]t_ nfO{ laqmL ljt/0f
u/L sDkgLsf] r'Qmf k"FhL ?= %&,@),^$,&))÷� k'of{pg .

@= lgisfzgaf6 k|fKt /sd cfof]hgfsf] shf{ e'QmfgLsf nflu k|of]u ul/g] d'Vo p2]Zo /x]sf] 5 .
#= sDkgLsf] ljQLo Pjd\ cfly{s ultljlwx?nfO{ lj:tf/ ug{ cfjZos kg]{ k"FhLsf] Joj:yf ug{ .
$= sDkgLsf] k|jGwkq tyf lgodfjnLdf pNn]v ul/Psf p2]Zox? cg'?k ug'{kg]{ sfo{x?sf] nflu cfjZos kg]{ k"FhL ;+sng ug{ .
%= cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf nflu sDkgLsf] lwtf]kq lgisfzg tyf laqmL u/L :yfgLo afl;Gbfx?nfO{ nufgLsf] cj;/ lbg] .

Net Present Value (NPV) tyf Internal Rate of Return (IRR) u0fgf ljlw tyf tl/sf M
1. NPV = Net Cash In Flowt1 / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 + � Net Cash In Flowtn / (1+r)tn - Net Cash Out Flowt0/(1+r)t0

Where,
r = Discount rate
t = Number of time periods

2. IRR= Ct - C0 (1+r)t
where,
Ct = Net cash inflow during the period t
C0= Total initial investment costs
r = Discount rate
t = Number of time periods

l eujlt xfO8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8 / /fli6«o jfl0fHo a}+s lnld6]8sf] cu'jfO{df g]kfn a}+s lnld6]8 tyf glan a}+s lnld6]8sf aLr ljhok'/�! ;fgf hnljB't cfof]hgf lgdf{0f ug{ ?=$^
s/f]8 a/fa/sf] a}+s C0f ;Demf}tf ePsf] 5 . ;fy} ldlt @)&) h]i7 ( ut] yk ?= !!=(& s/f]8 C0fsf] nflu k"/s ;Demf}tf ePsf] xf] .

l o; cfof]hgfsf] !)) k|ltzt sfo{ ;DkGg eO{ ldlt @)^( efb| % ut] dWofGg !@M)) ah] b]lv cfof]hgfsf] Jofkfl/s pTkfbg z'? -Commercial Operation Date_ eO{;s]sf] 5 . h;sf]
ljj/0f tnsf] tflnsfdf k|:t't ul/Psf] 5 .

klxnf] dlxgf b]lv !@ cf}+ dlxgf ;Dd *=$) $=*)
!# cf}+ dlxgf b]lv @$ cf}+ dlxgf ;Dd *=^% $=($
@% cf}+ dlxgf b]lv #^ cf}+ dlxgf ;Dd *=() %=)(
#& cf}+ dlxgf b]lv $* cf}+ dlxgf ;Dd (=!^ %=@#
$( cf}+ dlxgf b]lv ^) cf}+ dlxgf ;Dd (=$! %=#*
^! cf}+ dlxgf b]lv *$ cf}+ dlxgf;Dd (=^^ %=%@

cjlw -PCOD / COD aLrsf] l9n]f ePsf] lbg cGt/kl5sf] ldltb]lv PCOD af6 ;ft jif{;Dd PCOD nfO{ cfwf/
ldlt dfgL nuQ} kl5sf] dlxgfnfO{ klxnf] dlxgf dfgL cjlw u0fgf x'g] u/L_

;'Vvf ofd
-kf}if b]lv r}q ;Dd_ -?= k|lt o'lg6_

aiff{ ofd
-a}zfv b]lv dfu{ ;Dd_ -?= k|lt o'lg6_

-s_ PCOD leq} COD k/]df
s -s_ COD b]lv PCOD ;Ddsf] cjwLdf ;fljs ljB't v/Lb laqmL ;Demf}tf cg';f/ x'g cfpg] v/Lb b/ nfu" x'g]5 .
s -v_ PCOD b]lv ;ft jif{;Dd PCOD nfO{ cfwf/ ldlt dfgL cfwf/ ldltdf jiff{ ofddf ?= $=*) / ;'Vvf ofddf ?= *=$) sfod u/L cfwf/ ldltsf] v/Lb b/df aflif{s #

k|ltztsf b/n] kfFr k6s ;fwf/0f d"No a[l4 lbFbf x'g cfpg] v/Lb b/ tt\;oddf lbOg]5 .
s -u_ PCOD sf] ;ft jif{ kZrft\ COD ePsf] jif{nfO{ cfwf/ jif{ dfgL ;fljssf] ljB't v/Lb laqmL ;Demf}tf k|fjwfg cg';f/ d"Noa[l4 ;d]t ubf{ h'g cjwLdf h'g v/Lb b/

x'g cfp5 ;f] v/Lb b/ ljB't v/Lb laqmL ;Demf}tfsf] afFsL cjwL e/ nfu" x'g]5 .
-v_ PCOD eGbf l9nf COD x'g uPdf

v -s_ PCOD / COD aLrsf] l9nf ePsf] lbg cGt/ u0gf ul/g] 5 .
v -v_ COD b]lv pQm l9nf ePsf] lbg cGt/sf] cjlw;Dd ;fljssf] ljB't v/Lb laqmL ;D´f}tf cg';f/ x'g cfpg] v/Lb b/ nfu" x'g]5 .
v -u_ l9nf ePsf] lbg cGt/kl5sf] ldltb]lv PCOD af6 ;ft jif{;Dd PCOD nfO{ cfwf/ ldlt dflg cfwf/ ldltdf jiff{ oddf ?=$=*) / ;'Vvf ofddf *=$)

sfod u/L cfwf/ ldltsf] v/Lb b/df jflif{s #% sf b/n] kfFr k6s ;fwf/0f d"No j[l4 lbFbf x'g cfpg] v/Lb b/ tt\ ;dodf lbOg]5 .
v -3_ PCOD sf] ;ft jif{ kZrft\ COD ePsf] jif{nfO{ cfwf/ jif{ dflg ;fljssf] ljB't v/Lb laqmL ;D´f}tfsf] k|fjwfg cg';f/ d"Noj[l4 ;d]t ubf{ h'g cjwLdf h'g v/Lb b/

x'g cfpF5  ;f] v/Lb b/ ljB't laqmL v/Lb ;D´f}tfsf] afFsL cjwLe/ nfu' x'g]5 .
v -ª_ sDkgLn] ljB't s]Gb|af6 pTkfbg x'g] ljB't zlQm lgwf{l/t 8]lne/L KjfO06;Dd k'¥ofpgsf] nflu k|flws/0fnfO{ dfGo x'g] vfnsf] lgdf{0f, Joj:yf Pj+ kl/If0fsf] sfo{ ;DkGg

u/L Jofkfl/s pTkfbg z'? ug{' kg]{ ldlt (Required Commercial Operation Date) ;Dddf Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) kg]{ u/L
cfof]hgfsf] lgdf{0f tyf kl/If0fsf] sfo{ ;DkGg ug'{ kg]{5 . sDkgLaf6 x'g kg]{ pk/f]St sfo{x? ;dod} ;DkGg x'g g;ls Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt (Required
Commercial Operation Date) ;Dddf Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) gk/]df sDkgLn] k|flws/0fnfO{ xhf{gf ltg'{ kg]{5 . ;fy} k|flws/0fn]
klg sDkgL af6 cfk"lt{ x'g] ljB't zlSt lngsf] nflu k|flws/0faf6 x'g'kg]{ sfo{x? ;f]lx ;doleq k"/f ul/ ;Sg'kg]{5 . ;dod} cfof]hgfsf] lgdf0f{ Pj+ cGo cfjZos sfo{
;DkGg ul/ cfof]hgfaf6 Jofkfl/s pTkfbg z'? x'g] egL sDkgLn] ;'rgf lbO{ ;s]kl5 k|flws/0fsf] sf/0fn] cfof]hgfaf6 Jofkl/s pTkfbg tf]lsPsf] ;dodf x'g g;s]df
k|flws/0fn] sDkgLnfO{ xhf{gf ltg'{ kg]{5 . o;/L sDkgLn] k|lws/0fnfO{ cyjf k|flws/0fn] sDkgLnfO{ ltg'{ kg]{ xhf{gf lgDg ;'q cg';f/ lx;fa ul/g]5 .
xhf{gf /sd ?= Ö )=)% × sG6«ofS6 OghL{sf] cfwf/df u0fgf ubf{ cfpg] Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt / Jofkfl/s pTkfbg ;'? x'g] ldlt aLrsf] lbg cGt/sf]
cjlwsf phf{ × cfwf/ jif{sf] vl/b b/ .
k|flws/0fn] lng' kg]{ o:tf] xhf{gf /sd ljB't v/Lb jfkt k|flws/0fn] sDkgLnfO{ e'QmfgL ug'{ kg]{ /sdaf6 s§f u/L lng ;lsg] 5 . t/ o;/L s§f ubf{ k|flws/0fn] sDkgLnfO{
dlxgf dlxgfsf] ljB't v/Lb afkt e'QmfgL ug'{ kg]{ /sdsf] krf; k|ltzt eGbf al9 gx'g] u/L ls:tf alGbdf klxnf] lan b]lv o:tf] xhf{gf k'/f c;'n geP;Dd s§f ub}{
hfg]5 . k|flws/0fn] xhf{gf ltg'{ kg]{ cj:yfdf klg oyf]lrt ls:tf alGbdf e'QmfgL ul/g] 5 .
ldlt @)&*÷)%÷@& df sDkgL / g]kfn ljB't k|flws/0f jLr ;DkGg ljB't vl/b÷laqmL ;Demf}tf sf] rf}yf}{ ;+zf]wg cg';f/ sG6«ofS6 OghL{ jf Availability Declaration
sf] cfwf/df k|To]s dlxgf sDkgLn] cfof]hgfaf6 ljB't pTkfbg u/L k|flws/0fnfO{ ljB't cfk"lt{ ug'{ kg]{5 . t/ d"n ;Demf}tfsf] cGo s'g} bkmf÷pkbkmfdf h];'s} n]lvPsf]
ePtf klg cfof]hgfaf6 cfk'lt{ ePsf] dfl;s phf{ -Delivered Energy_ sDkgLåf/f k"jf{g'dfg ul/Psf] phf{ eGbf sd ePdf ;f] afkt sDkgLn] k|flws/0fnfO{ s'g} Ifltk'lt{
ltg'{ kg]{ 5}g . cfof]hgfaf6 cfk'lt{ ePsf] dfl;s phf{ Availability Declaration eGbf a9L t/ sG6«ofS6 OghL{ eGbf sd ePsf] cj:yfdf ;f] km/s kl/df0fnfO{ ;Demf}tf
adf]lhdsf] ljB't v/Lb b/sf] %)Ü -krf; k|ltzt_ b/df k|flws/0fn] sDkgLnfO{ e'QmfgL ug]{5 . t/ cfof]hgfaf6 cfk'lt{ ePsf] phf{ sG6«ofS6 OghL{ eGbf a9L ePsf]
cj:yfdf sDkgLnfO{ e'QmfgL lbg] ;DaGwdf d"n ;Demf}tfdf pNn]lvt cltl/Qm phf{ ;DaGwL k|fjwfg cg';f/ g} x'g]5 .
;Demf}tfx? tyf ljleGg lgodg lgsfoaf6 k|fKt u/]sf] :jLs[tL÷cg'dlt÷Ohfhtsf] ljj/0fM

qm=;=        ;D´f}tf ug]{ lgsfo tyf ;+:yf
 != g]kfn ljB't k|flws/0f
 @= � /fli6«o jfl0fHo a}+s lnld6]8

� g]kfn a}+s lnld6]8
� glan a}+s lnld6]8

 #= l;4fy{ Soflk6n lnld6]8
 $= � glan OGe]i6d]06 a}+lsË lnld6]8
qm=;+= :jLs[lt÷cg'dlt÷Ohfht lbg] lgsfo tyf ;+:yf Ohfhtsf] ljifo a:t' Ohfhtsf]] ldlt Ohfhtsf] axfn /xg] cjlw
 != sDkgL /lhi6«/sf] sfof{no k|fOe]6 lnld6]8sf] ?kdf btf{ @)%&÷)(÷)#
 @= sDkgL /lhi6«/sf] sfof{no klAns lnld6]8df kl/0ft ePsf] @)&%÷)!÷)^
 #= pBf]u ljefu pBf]u btf{ @)^^÷)^÷@@
 $= ljB't ljsf; ljefu ljB't pTkfbgsf] cg'dlt kq @)^^÷!@÷@@ @!)!÷!@÷@!

;Demf}tfsf] ljifo a:t'
ljB't vl/b laqmL ;DaGwL ;Demf}tf

C0f ;D´f}tf
-Facility Agreement_

z]o/ lgisfzg tyf ljqmL k|aGw ug]{
z]o/ k|Tofe"lt

;Demf}tfsf] ldlt
@)^^÷)#÷#)
@)^^÷!@÷#!

@)&*÷)(÷!^
@)&(÷!@÷#)

;Demf}tf axfn /xg] cjlw
Jofkfl/s pTkfbg z'? x'g] ldltn] #) -tL;_ jif{ ;Dd

C0f e'QmfgL geP ;Dd

@)*)÷)(÷!%
@)*)÷)^÷@(

!= k|aGwkq tyf lgodfjnLsf] bkmf % sf]
-s_ / -v_

@= k|aGwkq tyf lgodfjnLsf] bkmf % -v_
#= k|aGwkqsf] bkmf % -v_  tyf

lgodfjnLsf] bkmf % -v_ / bkmf ^
$= k|aGwkq tyf lgodfjnLsf] bkmf @ sf]

-s_ / -v_ tyf bkmf % -v_
%= k|aGwkq tyf lgodfjnLsf] bkmf % -v_

^= k|aGwkqsf] bkmf ^ -u_
&= k|aGwkqsf] bkmf ^ -v_ tyf bkmf &

-$_

k|aGwkq lgodfjnLdf xfn ;Dd ePsf] d'Vo ;+zf]wgM

clws[t tyf hf/L k"FhL j[4L ;DaGwdf

hf/L k"FhL j[4L ;DaGwdf
hf/L k"FhL j[4L tyf ;+rfns ;ldltsf]

kbfjlw ;DaGwdf
sDkgLsf] /lhi6«f8{ sfo{no kl/jt{g

tyf hf/L k"FhL j[4L ;DaGwdf
hf/L k"FhL j[4L tyf k|f=ln=af6 k=ln=df

kl/0ft ul/Psf] ;DaGwdf
r'Qmf k"FhL j[4L ;DaGwdf

lk|ldod d"Nodf k|fylds z]o/ lgisfzg
tyf hf/L k"FhL j[4L ;DaGwdf

lg0f{o g+= v -%_

lg0f{o g+= ! -^_
lg0f{o g+= v -!_ tyf

v -#_
lg0f{o g+= v -!_ tyf

v -#_
lg0f{o g+= @ sf]
-^_ / -*_

lg0f{o g+= @ sf] -&_
lg0f{o g+= @ sf] -#_

@)^^÷)$÷)%

@)^*÷)*÷@$
@)&!÷)*÷@%

@)&@÷)(÷)@

@)&$÷)(÷!#

@)&&÷)%÷!@
@)&(÷)!÷)@

@)^^÷)$÷@&

@)^*÷)(÷@%
@)&!÷)(÷@%

@)&@÷)(÷@%

@)&$÷)(÷@(

@)&&÷)^÷)(
@)&(÷)!÷@)

@)^^÷)%÷!^

@)^(÷!@÷!$
@)&@÷)(÷)*

@)&@÷!!÷!)

@)&%÷)!÷)^

@)&*÷)#÷)(
@)&(÷)@÷@)

qm=;+=            ;DalGwt bkmf ;+zf]wgsf] ljifo
;+zf]wg :jLs[t ePsf]

;+rfns ;ldltsf]
;+zf]wg :jLs[t ug{]
;fwf/0f ;efsf]

ldlt

:jLs[t ;+zf]wg lgodg
lgsfo jf sDkgL

/lhi6«f/sf] sfo{nodf
clen]v ePsf] ldltlg0f{o g++ ldlt

l;4fy{ Soflk6n lnld6]8
kf]=a=g+= @!@)), gf/fo0frf}/, gS;fn, sf7df8f}+
kmf]gM $%@)(@$÷$%@)(@%, �ofS;M $%@)(@(
j]a;fO{6M www.siddharthacapital.com
Od]nM scl@siddharthacapital.com

lwtf]kq lgisfzg tyf laqmL k|aGwsM

ljj/0f jf:tljs

k|lt z]o/ cfDbfgL (EPS) 11=17 8=44 19=23 13=97 12=64 14=25 14=5
k|lt z]o/ g]^jy{ -?=_ 114=94 109=6 120=41 126=91 125=58 127=32 129=32
;+lrt gfkmf÷gf]S;fg 59,334,745 41,194,288 87,572,749 115,476,466 123,437,099 133,429,006 144,866,336

k|If]lkt
cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@cf=j=)&*÷&(

ckl/is[t*
r}q d;fGt @)&(

*r}q d;fGt @)&( sf] n]vfkl/Ifs tyf Joj:yfkgaf6 k|dfl0ft ckl/is[t ljQLo ljj/0f cg';f/ .

&= sDkgLsf] k"�hL ;+/rgf ;DaGwL ljj/0f M

clws[t k"FhLM sDkgLsf] clws[t kF"hL ?=^*,)),)),)))÷� -cIf/]kL ?= c7\;¶L s/f]8 dfq_ /x]sf] 5 . pQm k"FhLnfO{ k|lt z]o/ k|lt c+lst d'No ?= !))÷� sf b/n] ^*,)),))) -c7\;¶L nfv_
yfg z]o/df laefhg ul/Psf] 5 .
hf/L k"FhLM sDkgLsf] hf/L k"FhL ?=%&,@),^$,&))÷� -cIf/]kL ?= ;GtfpGg s/f]8 la; nfv rf};¶L xhf/ ;ft ;o dfq_ /x]sf] 5 . pQm k"FhLnfO{ k|lt z]o/ k|lt c+lst d'No ?=!))÷� sf b/n]
%&,@),^$& -;GtfpGg nfv aL; xhf/ 5 ;o ;t\rfnL;_ yfg z]o/df laefhg ul/Psf] 5 .
r'Qmf k"FhLM sDkgLsf] r'Qmf kF"hL ?=$@,(),$*,%))÷� -cIf/]kL ?= aofnL; s/f]8 gAa] nfv c7\rfnL; xhf/ kFfr ;o dfq_ /x]sf] 5 . pQm k"FhLnfO{ k|lt z]o/ k|lt c+lst d'No ?=!))÷� sf
b/n] $@,(),$*% yfg z]o/df laefhg ul/Psf] 5 . ;j{;fwf/0fsf] nflu 5'§\ofOPsf] !$,#),!^@ lsQf z]o/ lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL ?= %&,@),^$,&))÷� -cIf/]kL ?= ;GtfpGg
s/f]8 la; nfv rf};¶L xhf/ ;ft ;o dfq_ x'g]5 .

 *= lgisfzg kl5sf]]] r'Qmf k"�hL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M
sDkgLsf] k|aGwkqsf] bkmf ^ df pNn]v eP cg';f/ ;j{;fwf/0fdf z]o/sf] lgisfzg u/L afF8kmfF8 u/] kZrft\ x'g] r'Qmf k"FhLsf] ;+/rgf M

  qm=;+=                                               ljj/0f ;d"x z]o/ ;+Vof  r'Qmf /sd -?=_ k"�hL ;+/rgf e'QmfgL k|ltzt
  ! ;+:yfks z]o/wgLx? s $@,(),$*% $@,(),$*,%)) &%% !))
  @ cfof]hgf k|efljt If]qsf z]o/wgLx? %,&@,)^% %,&@,)^,%)) !)% �
  # ;j{;fwf/0f z]o/wgLx¿ *,%*,)(& *,%*,)(,&)) !%% �

                                    hDdf %&,@),^$& %&,@),^$,&)) !))%

gf]6 M;+:yfks tkm{sf] z]o/ r'Qmf eO{;s]sf] 5 eg] cfof]hgf k|efljt If]qsf z]o/wgLx? / ;j{;fwf/0f z]o/wgLx?nfO{ laqmL ul/g] z]o/ r'Qmf x'g afFsL /x]sf] 5 .

(= cfwf/e"t z]o/wgL÷;+:yfks÷;~rfns ;DaGwL ljj/0f M

! >L /f]zg s]=;L=

@ >L ls/0f s]=;L=

# >L xl/ k|;fb kf08]

$ >L >L/fd kf08]

% >Ldlt t'n;f kf08]
^ >Ldlt k'ikf e§/fO{ -uf}td_
& >L c/ljGb df]xg e§/fO{
* >L zq'3g s]=;L=
( >LdtL k|1f yfkf
!) >L /d]z e§/fO{
!! >L rGb| axfb'/ sfsL{
!@ >L dft[ ;]jf k|lti7fg g]kfn
!# >L lktfDa/ e08f/L
!$ >L ;~ho s]=;L=
!% >L eLd/fh /]UdL
!^ >L lbk]Gb| s]=;L=
!& >L ;fu/df]xg e§/fO{

!* >L ch'{g axfb'/ sfsL{
!( >L /fdrGb| s]=;L=
@) >Ldlt nIdL b]jL e§/fO{
@! >L b'uf{ s'df/L u'?Ë
@@ >L u0f]z axfb'/ u'?Ë
@# >L lai0f' k|;fb e08f/L
@$ >L /fh]Gb| df]xg zdf{
@% >L /Qm axfb'/ du/
@^ >L ;/:jtL j:g]t yfkf
@& >L ;f]dgfy kf7s
@* >L ;fg' e§/fO{
@( >L b'uf{ k|;fb kf7s
#) >L s[i0f /fh ltldlN;gf
#! >L t]h s'df/ kf7s
#@ >L zLj k|;fb kf7s
## >Ldlt ;ljtf zdf{

cfwf/e"t z]o/wgLsf] ljj/0f

 !)=  pRr Aoa:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M

!!= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf M

sDkgLsf] lgodfjnLsf] lgod -@&_ cg';f/ o; sDkgLdf !! -P3f/_ hgfsf] ;~rfns ;ldlt x'g]5 h;df ;+:yfks ;d'xaf6 & -;ft_, ;j{;fwf/0f ;d'xaf6 @ -b'O{_ hgf / @ -b'O{_ hgf :jtGq
;+rfns klg /xg]5g\ .

;+:yfks ;d"x -;d'x æsÆ_ & hgf
;j{;fwf/0f z]o/wgLx? -;d'x ævÆ_ @ hgf
:jtGq ;+rfns @ hgf
                                                                                                                   hDdf !! hgf

sDkgLsf] lgodfjnLsf] lgod @* df ePsf] Joj:yf cg';f/ z]o/wgLx?sf] tkm{af6 ;+rfnssf] kbdf lgo'Qm x'gsf nflu s'g} klg z]o/wgLn] cfkm\gf] gfddf sDtLdf !,))) lsQf z]o/ lnPsf] x'g'
kg]{5 . t/ :jtGq ;+rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g .

 !@= ;Lldt bfloTj ;DaGwL ljj/0f M

of] sDkgL, sDkgL P]g, @)^# cGtu{t ;+:yflkt tyf ;+rflnt klAns lnld6]8 sDkgL xf] . o; sDkgLsf] sf/f]af/sf] ;DaGwdf z]o/wgLsf] bfloTj lghn] v/Lb u/]sf] jf vl/b ug{ sa'n u/]sf] z]o/sf]
c+lst d"No;Dd dfq ;Lldt /xg]5 . t/ s'g} z]o/wgL jf ;~rfnsn] ;f] x}l;otdf t];|f] kIf;Fu u/]sf] JolQmut hdfgt ;DaGwL ;Demf}tf adf]lhdsf] bfloTjsf] xsdf of] Joj:yf nfu' x'g] 5}g .

!#= ;~rfng cjlw tLg aif{ Joltt eO{ ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt eO{ g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vfk/LIf0f ePsf] gfkmf�gf]S;fg, jf;nft ;lxtsf]
;+lIfKt ljtLo ljj/0fM

jf;nft

l ;+:yfks � kf]v/f km'8\; k|f=ln=
l sf:sL kmfO{gfG; ln= -xfn sfdgf
;]jf ljsf; a}+sdf uflePsf]_, kf]v/f
g'8N; k|f=ln= l lxdfno phf{ ljsf;
sDkgL ln=
l cWoIf, rGb| lgdf{0f ;]jf k|f=ln=
l ;+rfns, 6f:s xfO{8«f] kfj/ sDkgL
k|f=ln= l ;+rfns, ;'/L vf]nf xfO{8«f]
kfj/ sDkgL k|f=ln=
l;Sn]; xfO8«f]kfj/ ln=, kf]v/fsf]
;~rfns / u08sL xfO8«f]kfj/ s+=
k|f=ln=, kf]v/fsf] ;~rfns /x]sf] .

l ;]tL @ xfO8«f]kfj/ cfof]hgf tyf
l;Sn]; xfO8«f]kfj/ ln=sf] k|aGw
lgb]{zs l u08sL xfO8«f]kfj/ sDkgL
k|f=ln= / 6fS; xfO8«f]kfj/ s+= k|f=ln=
df ;~rfns /x]sf] .
l cWoIf, cf]d sG;lN6Ë OlGhlgol/Ë
k|f=ln= l ;~rfns, ljhok'/
OlGhlgol/Ë P08 d]6n jS;{ k|f=ln=

l cWoIf, kf]v/f km'8;\ k|f=ln= l
;~rfns, kf]v/f g'8N; k|f=ln= l
;~rfns, /Daf hg/n km'8\; k|f=ln=
l k|aGw lgb]{zs, df5fk'R5«] d]6n
P08 d]l;g/L jS;{ k|f=ln= l ;+rfns,
df5fk'R5«] OlGhlgol/Ë k|f=ln=

;~rfnsx?sf] ljj/0f

l8Knf]df

k|lj0ftf
k|df0fkq tx

PdlaP

la=O{=-l;len
OlGhlgol/Ë_ /

df:6/ Og
sG:6«S;g
Dofg]hd]G6
PdP;;L

;fIf/

PdlaP,
ljO{ -l;len_

!= >L x/L k|;fb kf08],
Kff]=p=d=g=kf, j8f g+= *, sf:sL
-k|ltlglw�dft[;]jf k|lti7fg g]kfn_

@= >L rGb| axfb'/ sfsL{
Kff]=p=d=g=kf, j8f g+= !$, sf:sL

#= >L ls/0f s]=;L=
Kff]=p=d=g=kf, j8f g+= &, sf:sL

$ >L /f]zg s]=;L=
Kff]=p=d=g=kf, j8f g+= &, sf:sL

% >L ;fu/df]xg e§/fO{
Kff]=p=d=g=kf, j8f g+= @^, sf:sL

^ >Ldlt t'n;f kf08]
Kff]=p=d=g=kf, j8f g+= *, sf:sL

& >L zlQm kf08]
Kff]=p=d=g=kf, j8f g+= *, sf:sL

z}lIfs
of]Uotf

qm=;+= kbgfd, 7]ufgf

cWoIf ^( Gf]kfnL #,(),!#( (=)(

;+rfns ^( Gf]kfnL ((,))^ @=#!

;+rfns $@ Gf]kfnL $,#@,!@! !)=)&

;+rfns $) Gf]kfnL $,%%,^&( !)=^@

;+rfns #( Gf]kfnL %*,(($ !=#&

;+rfns ^( Gf]kfnL @,!*,&!* %=!

;+rfns #$ Gf]kfnL #$,%%( )=*!

/fli6«otf z]o/
:jfldTj

pd]/
-jif{_

gfkmf�gf]S;fg lx;fa

qm=;+=              gfd sfof{g'ej

!= >L a;Gt df]xg zdf{

@= >L ch{'g axfb'/ vjf;

lg]kfn ;/sf/sf] ljleGg lgsfodf @) jif{ OlGhlgol/Ë ;]jfsf] sfo{ cg'ej
llghL hnljB't If]qdf !! jif{sf] sfo{ cg'ej .
lghL hnljB't If]qdf !$ jif{sf] sfo{ cg'ej .

cfof]hgf lgb]{zs

al/i7 k|aGws÷sDkgL ;lrj

kb

PdP;;L (Natural Resource

Mangement), laO{ -l;len_
PdlaP

of]Uotf

sDkgLsf dfly pNn]lvt sd{rf/Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e't z]o/wgL jf cGo s'g} ;+ul7t ;+:yfdf nufgL ug'{ gePsf] .

cg'ej k|:tfljt Jofkf/÷Joj;fo ;DaGwL
cg'ej

gf]6M sDkgL P]g @)^# sf] bkmf *^ sf] pkbkmf -@_ df ePsf] Joj:yf kfngf ePsf] Joxf]/f hfgsf/L u/fO{G5 .

;+rfns 40 g]kfnL

;+rfns 42 g]kfnL

cWoIf 69 g]kfnL

;+:yfks 38 g]kfnL

;+rfns 69 g]kfnL
;+:yfks 55 g]kfnL
;+:yfks 38 g]kfnL
;+:yfks 52 g]kfnL
;+:yfks 38 g]kfnL
;+:yfks 52 g]kfnL
;+rfns 69 g]kfnL
;+:yfks nfu" gx'g] nfu" gx'g]
;+:yfks 59 g]kfnL
;+:yfks 46 g]kfnL
;+:yfks 72 g]kfnL
;+:yfks 51 g]kfnL
;+Rffns 39 g]kfnL

;+:yfks 52 g]kfnL
;+:yfks 61 g]kfnL
;+:yfks 68 g]kfnL
;+:yfks 69 g]kfnL
;+:yfks 69 g]kfnL
;+:yfks 74 g]kfnL
;+:yfks 67 g]kfnL
;+:yfks 58 g]kfnL
;+:yfks 52 g]kfnL
;+:yfks 61 g]kfnL
;+:yfks 62 g]kfnL
;+:yfks 69 g]kfnL
;+:yfks 68 g]kfnL
;+:yfks 75 g]kfnL
;+:yfks 68 g]kfnL
;+:yfks 46 g]kfnL

kf]=d=g=kf= j8f g+=& sf:sL

kf]=d=g=kf= j8f g+=& sf:sL

kf]=d=g=kf= j8f g+=8 sf:sL

kf]=d=g=kf= j8f g+=8 sf:sL

kf]=d=g=kf= j8f g+=8 sf:sL
sf=g=kf= j8f g+=34 sf7df08f}
kf]=d=g=kf= j8f g+=26 sf:sL
kf]=d=g=kf= j8f g+=18 sf:sL

sf=d=g=kf= j8f g+=10, sf7df08f}
kf]=d=g=kf= j8f g+=26 sf:sL
kf]=d=g=kf= j8f g+=14 sf:sL
nlntk'/ d=g=kf= j8f g+=15
x+'uf uf=lj=;= j8f g+=5 u'NdL
kf]=d=g=kf= j8f g+=14 sf:sL

kf]v/f d=g=kf= j8f g+=2 sf:sL
kf]=d=g=kf= j8f g+=18 sf:sL
kf]=d=g=kf= j8f g+=26 sf:sL

kf]=d=g=kf= j8f g+=14 sf:sL
kf]=d=g=kf= j8f g+=18 sf:sL
kf]=d=g=kf= j8f g+=26 sf:sL

sf=d=g=kf= j8f g+=4, sf7df08f}
sf=d=g=kf= j8f g+=4, sf7df08f}
k/f]{xf uf=lj=;= j8f g+=7 ?kGb]xL
kf]=d=g=kf= j8f g+=26 sf:sL

n]vkmf6 uf=lj=;= j8f g+=9, kj{t
kf]=d=g=kf= j8f g+=14 sf:sL

z+s/gu/ uf=lj=;= j8f g+=9, ?kGb]xL
kf]=d=g=kf= j8f g+=26 sf:sL

z+s/gu/ uf=lj=;= j8f g+=9, ?kGb]xL
kf]=d=g=kf= j8f g+=3 sf:sL

z+s/gu/ uf=lj=;= j8f g+=9, ?kGb]xL
z+s/gu/ uf=lj=;= j8f g+=9, ?kGb]xL
efg' uf=lj=;= j8f g+=4, tgx'+

455,679 10.62

432,121 10.07

390,139 9.09

364,691 8.50

218,718 5.10
171,620 4.00
128,714 3.00
128,714 3.00
128,714 3.00
107,262 2.50
99,006 2.31
89,385 2.08
86,996 2.03
85,809 2.00
85,809 2.00
85,809 2.00
58,994 1.37

56,113 1.31
48,718 1.14
48,268 1.13
44,357 1.03
44,357 1.03
43,498 1.01
42,905 1.00
42,905 1.00
42,905 1.00
42,905 1.00
42,905 1.00
42,905 1.00
42,905 1.00
42,905 1.00
42,905 1.00
42,905 1.00

la=O{= -l;len
OlGhlgol/Ë_ / df:6/

Og sG:6«S;g
Dofg]hd]G6
PdlaP

l8Knf]df

l;len O{lGhlgol/Ë
tyf cy{zf:qdf

:gftsf]Q/
;fIf/
:gfts

:gftsf]Q/
k|lj0ftf k|df0fkq tx

PdlkPr
:gftsf]Q/

k|lj0ftf k|df0fkq tx
Nffu" gx'g]
lkl;Pn
:gfts
:gfts
P;Pn;L
PdP;;L,
la=O{=

:gfts
lkl;Pn
;fIf/

PdP;;L
ljBfjfl/lw
:gfts
:gfts
P;Pn;L
P;Pn;L
P;Pn;L
:gfts
P;Pn;L
:gftsf]Q/
lkl;Pn
lkl;Pn
PdP;;L

df5fk'5«] a}+s, s]=l;= sG;6«S;g k|f=ln=,
kf]v/f sf:sL, uf]vf{ len]h l/;f]6{,
kf]v/f, sf:sL / kf]v/f xf]D; k|f=ln=,
kf]v/f, sf:sLdf ;~rfns /x]sf] .
lxd>L km'8 k|f=ln= kf]v/fsf] ;+rfns,
df5fk'R5«] a}+s ln=sf] ;+:yfks z]o/wgL,
kf]v/f xfp; k|f=ln=, kf]v/fsf] ;~rfns,
uf]/vf len]h l/;f]6{ k|f=ln=, kf]v/fsf]
;~rfns, ;]tL @ xfO8«f]kfj/ k|f]h]S6,
kf]v/fsf] z]o/wgL /x]sf] .
k"j{ pBf]u tyf hn>f]t /fHo dGqL,
dft[;]jf k|lti7fg g]kfn ;+:yfks cWoIf,
g]kfn O{lGhlgol/Ë sn]h, ;+:yfks÷k"j{
cWoIf .
pBf]u Joj:ffo

pBf]u Joj:ffo
u[x0fL
lrlsT;s
lgdf{0f Joj;fo
lrlsT;s
k|fWofkg
lgdf{0f Joj:ffodf $ bzs nfdf] cg'ej
Nffu" gx'g]
s[lif ;fdfu|L Joj;fo
Joj:ffo
pBf]u Joj;fo
Jofkf/
kf]v/f ljZjljBfno, :s"n ckm OlGhlgol/Ëdf
% jif{ k|fWofkgsf] cg'ej . ljleGg ;fgf
hnljB't cfof]hgfdf sG;N6]06sf] ?kdf
sfd u/]sf] cg'ej .
lgdf{0f Joj;fo
Jofkf/
;dfh;]jL
;/sf/L ;]jf
k/fdz{bftf
s[lif Joj;fo
k|fWofkg
Joj;fo
u[x0fL
pBf]u Joj;fo
k|fWofkg
pBf]u Joj;fo
;/sf/L ;]jf
pBf]u Joj;fo
pBf]u Joj;fo
k|fWofkg

qm=;+= gfd kb pd]/
-jif{_

/fli6«otf 7]ufgf z]o/ :jfldTj
-lsQf_

k|ltzt z}lIfs of]Uotf cg'ej -;DalGwt jf cGo_

l k"j{  pBf]u tyf hn>f]t /fHo
dGqL l dft[;]jf k|lti7fg g]kfn
; +:yfks cWoIf l g ]kfn
O{lGhlgol/Ë sn]h, ;+:yfks÷ k"j{
cWoIf
lgdf{0f Joj:ffodf $ bzs nfdf]
cg'ej .

lxd>L km'8 k|f=ln=, kf]v/fsf] ;+rfns
l df5fk'R5«] a}+s ln=sf] ;+:yfks
z]o/wgL l kf]v/f xfp; k|f=ln=,
kf]v/fsf] ;~rfns l uf]/vf len]h
l/;f]6{ k|f=ln=, kf]v/fsf] ;~rfns
l ;]tL @ xfO8«f]kfj/ k|f]h]S6, kf]v/fsf]
z]o/wgL /x]sf] .
l df5fk'5«] a}+s, s]=l;= sG;6«S;g
k|f=ln, kf]v/f sf:sL l uf]vf{ len]h
l/;f]6{, kf]v/f, sf:sL / kf]v/f xf]D;
k|f=ln=, kf]v/f, sf:sLdf ;~rfns
/x]sf] .
k]fv/f ljZjljBfno, :s"n ckm
OlGhlgol/Ëdf % jif{ k|fWofkgsf]
cg'ej . ljleGg ;fgf hnljB't
cfof]hgfdf sG;N6]06sf] ?kdf sfd
u/]sf cg'ej .
�

�

k|ltzt

-/sd ?= df_

-/sd ?= df_

ljj/0f

;DklQ
u}x| rfn' ;DklQ
;DklQ, pks/0f tyf cf}}hf/
cd't{ ;DklQ
nufgL ;DklQ
k"�hLut sfo{k|utL
cGo nufgL
:yug s/ ;DklQ
cGo k|fKo /sd
hDdf u}x| rfn' ;DklQ
rfn' ;DklQ
nufgL
clu|d e'QmfgL /sd, k]ZsL, ;fk6L tyf w/f}6L
clu|d cfDbfgL s/
Joj;flos tyf cGo k|fKo /sd
gub tyf gub ;/x
hDdf rfn' ;DklQ
hDdf ;DklQ

k"FhL tyf bfloTj
k"FhL
z]o/ k"�hL
;lrt gfkmf
hDdf k"FhL
bfloTj
u}x| rfn' bfloTj
a}+s C0f
Joj:yf
:ylut s/ bfloTj
rfn' bfloTj / Joj:yf
a}+s C0f
Jofkfl/s / cGo bfloTj
cfDbfgL s/ bfloTj
cGo Joj:yfx?
s'n rfn' bfloTj
s'n bfloTj
hDdf k"FhL / bfloTj

622,623,010 612,915,503 583,446,533
- - -
- - -
- - -

1,947,000 1,947,000 1,947,000
- - -
- - -

624,570,010 614,862,503 585,393,533

- - -
26,790,428 20,403,696 7,701,008

- - -
14,602,509 14,841,232 20,491,653
74,437,071 21,134,041 25,278,793
115,830,007 56,378,969 53,471,454
740,400,017 671,241,472 638,864,987

397,267,200 429,048,500 429,048,500
59,334,745 41,194,288 87,572,749
456,601,945 470,242,788 516,621,249

183,717,320 110,032,320 33,518,320
183,717,320 110,032,320 33,518,320

- - -
- - -

91,056,713 74,072,491 76,564,464
7,136,384 14,643,994 9,472,287

- - -
1,887,656 2,249,879 2,688,668

100,080,752 90,966,364 88,725,418
283,798,072 200,998,684 122,243,738
740,400,017 671,241,472 638,864,987

jf:tljs

cf=j= @)&^÷&& cf=j= @)&&÷&* cf=j= @)&*÷&(
;DklQ
u}x| rfn' ;DklQ
;DklQ, pks/0f tyf cf}}hf/
cGo nufgL
hDdf u}x| rfn' ;DklQ
rfn' ;DklQ
clu|d e'QmfgL /sd, k]ZsL, ;fk6L tyf w/f}6L
Joj;flos tyf cGo k|fKo /sd
gub tyf gub ;/x
hDdf rfn' ;DklQ
hDdf ;DklQ
k"FhL tyf bfloTj
k"FhL
z]o/ k"�hL
z]o/ lk|ldod
;lrt gfkmf
hDdf k"FhL
bfloTj
u}x| rfn' bfloTj
a}+s C0f
Joj:yf
:ylut s/ bfloTj
hDdf u}x| rfn' bfloTj
rfn' bfloTj
a}+s C0f
Jofkfl/s / cGo bfloTj
cfos/ bfloTj
cGo Joj:yfx?
s'n rfn' bfloTj
s'n bfloTj
hDdf k"FhL / bfloTj

554,019,438 524,665,123 495,367,272
1,947,000 1,947,000 1,947,000

555,966,438 526,612,123 497,314,272

6,988,269 6,988,269 6,988,269
18,400,256 18,400,256 18,400,256

147,499,462 185,427,834 227,064,819
172,887,987 210,816,359 252,453,343
728,854,425 737,428,482 749,767,615

572,064,700 572,064,700 572,064,700
22,882,592 22,882,592 22,882,592

123,437,099 133,429,006 144,866,336
718,384,391 728,376,298 739,813,628

- - -
- - -
- - -
- - -

- - -
7,058,032 4,825,181 4,897,530

- - -
3,412,002 4,227,002 5,056,456

10,470,034 9,052,183 9,953,987
10,470,034 9,052,183 9,953,987

728,854,425 737,428,482 749,767,615

569,071,794
1,947,000

571,018,794

15,429,652
30,218,834
6,825,373

52,473,858
623,492,652

429,048,500
-

115,476,466
544,524,966

-
-
-
-

54,556,909
15,015,115
6,658,740
2,736,923

78,967,686
78,967,686

623,492,652

*ckl/is[t
r}q d;fGt @)&(

k|If]lkt**

cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@
ljj/0f

ljj/0f

141,005,102 123,322,705 168,862,191

-12,127,945_ -15,700,674_ -19,109,475_

-22,937,343_ -25,222,404_ -24,794,103_

-32,330,306_ -29,506,046_ -29,379,798_

73,609,508 52,893,580 95,578,816

1,691,846 939,315 471,956

4,000 1,744,776 282,441

75,305,354 55,577,671 96,333,213

-30,028,316_ -18,623,636_ -12,157,673_

45,277,038 36,954,035 84,175,540

-896,487_ -731,691_ -1,666,679_

cfDbfgL

ljh'nL laqmLaf6 cfDbfgL

vr{

KnfG6 ;~rfng vr{

k|zf;sLo vr{

x|f; s§L / kl/zf]wg

;~rfng gfkmf÷-gf]S;fg_

Aofh cfDbfgL

cGo cfDbfgL ÷vr{

Aofh vr{ cl3sf] gfkmf ÷-gf]S;fg_

Aofh vr{

s/ / af]g; cl3sf] gfkmf ÷-gf]S;fg_

sd{rf/L af]g;

jf:tljs

cf=j= @)&^÷&& cf=j= @)&&÷&* cf=j= @)&*÷&(
cfDbfgL
ljh'nL laqmLaf6 cfDbfgL
ljh'nL laqmLaf6 v'b cfDbfgL
vr{
KnfG6 ;~rfng vr{
k|zf;sLo vr{
X|f; s§L / kl/zf]wg
Aofh vr{ tyf s/ cl3sf] gfkmf
Aofh cfDbfgL
cGo cfDbfgL
Aofh vr{ cl3sf] gfkmf ÷-gf]S;fg_
ljQLo vr{
s/ / af]g; cl3sf] gfkmf ÷-gf]S;fg_
sd{rf/L af]g;
;+:yfut ;fdflhs pQ/bfloTj vr{

155,294,866 155,294,866 155,294,866
155,294,866 155,294,866 155,294,866

19,491,664 19,881,498 20,279,128
24,100,503 24,511,395 24,930,505
29,427,095 29,354,315 29,297,851
82,275,603 81,547,658 80,787,381
5,183,348 9,987,819 12,374,780

- 184,965 184,965
87,458,950 91,720,442 93,347,126
6,054,553 - -
81,404,397 91,720,442 93,347,126
1,628,088 1,834,409 1,866,943
723,335 815,000 829,454

119,946,022

-10,574,376_
-20,828,605_
-18,435,372_

70,107,669
133,576

4,272,150
74,513,395
-6,580,934_
67,932,461
-1,345,065_

�

*ckl/is[t
r}q d;fGt @)&(

k|If]lkt**

cf=j= @)&(÷*) cf=j= @)*)÷*! cf=j= @)*!÷*@
ljj/0f

v

@)^&÷!@÷)!

@)^%÷!@÷!)

lgo'lQm ldlt

ljut # jif{sf] g]6jy{df ePsf] cf};t k|ltkmn M

ljj/0f jf:tljs k|If]lkt**

r'Qmf k"FhL 397,267,200 429,048,500 429,048,500 429,048,500 572,064,700 572,064,700 572,064,700
z]o/ lk|ldod - - - - 22,882,592 22,882,592 22,882,592
;+lrt gfkmf 59,334,745 41,194,288 87,572,749 115,476,466 123,437,099 133,429,006 144,866,336
hDdf -g]6jy{_ 456,601,945 470,242,788 516,621,249 544,524,966 718,384,391 728,376,298 739,813,628
z]o/ ;+Vof 3,972,672 4,290,485 4,290,485 4,290,485 5,720,647 5,720,647 5,720,647
v'b gfkmf 44,380,551 36,222,343 82,508,861 59,928,656 72,333,472 81,499,995 82,945,417
k|lt z]o/ g]6jy{ 114.94 109.6 120.41 126.91 125.58 127.32 129.32
k|lt z]o/ cfDbfgL -EPS_ 11.17 8.44 19.23 13.97 12.64 14.25 14.5
g]6jy{df k|ltkmn -Ü_ 9.72% 7.70% 15.97% 11.01% 10.07% 11.19% 11.21%

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn M !^=^*%

cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@cf=j=)&*÷&(

ljut tLg jif{sf] g]6jy{df ePsf] cf};t k|ltkmn M !!=!#Ü
* Joj:yfkg tyf n]vfk/LIfsåf/f k|dfl0ft ckl/:s[t ljQLo ljj/0f x'g\ .
** sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5 elg >L P;=cf/=kf08]

P08 sf]=, rf6{8{ PsfpG6]G6;\n] ug'{ ePsf] xf] .
ljQLo k|If]k0fsf cfwf/ tyf tl/sfx? M
!= cfDbfgL M o; sDkgLsf] cfDbfgL g]kfn ljB't k|flws/0fsf] ;Demf}tfkqdf ePsf] k|lt PsfO{ nfut cg';f/ u0fgf ul/Psf] 5 / ;f] sf] ljj/0f tn pNn]v ul/Psf] 5 M

cjlw @)&*÷&( kZrft\ cjlw @)&*÷&( kZrft\
;'Vvf ofd *=*( k|lt lsnf]jf6 306f jiff{ ofd         %=)* k|lt lsnf]jf6 306f
cfof]hgfsf] cfDbfgL hDdf sG6«fofS6]8 cfDbfgLsf] (Total Contracted Revenue) *^=#* k|ltzt sfo{ bIftfdf (Efficiency) x'g] k|If]k0f ul/Psf] 5 .

@= /f]oN6L vr{ M /f]oN6L vr{sf] u0fgf ljB't P]g, @)$( adf]lhd tn pNn]v eP cg';f/ /x]sf] k|If]k0f ul/Psf] 5 M
Ifdtf adf]lhd /f]oN6L -!% jif{;Dd_ M ?=!))÷ lsnf]jf6
cfDbfgL adf]lhd /f]oN6L -!% jif{;Dd _ M lansf] /fhZjsf] @ k|ltzt
Ifdtf adf]lhd /f]oN6L -!% jif{ kZrft\_ M ?=!,)))÷ lsnf]jf6
cfDbfgL adf]lhd /f]oN6L -!% jif{ kZrft\_ M lansf] /fhZjsf] !) k|ltzt

#= pks/0f ;~rfng vr{ jflif{s @ k|ltztsf] b/n] a9\g] k|If]k0f ul/Psf] 5 .
$= lgoldt k|zf;g vr{sf] u0fgf jflif{s @ k|ltztsf] b/n] a9\g] k|If]k0f ul/Psf] 5 .
%= ljQLo vr{x? sDkgLn] e'QmfgL ug]{ Aofhx? ltg{ afFsL C0f /sdsf] jflif{s !! k|ltztsf] b/n] u0fgf ul/Psf] 5 .
^= sd{rf/Lx?sf] af]gz ljB't P]g, @)$( cg';f/ ljB't pTkfbg ug]{ sDkgLn] gfkmfsf] @Ü sd{rf/L af]g; afkt Joj:yf ug]{ k|If]k0f ul/Psf] 5 .
&= k|fylds lgisfzgaf6 k|fKt lk|ldod /sd k|fylds lgisfzgaf6 k|fKt x'g] ?=!^÷� a/fa/sf] lk|ldod /sdaf6 p7\g] k|If]k0f ul/Psf] 5 .
*= pks/0fsf] dd{t tyf ;+ef/ vr{ x/]s rf/ rf/ jif{df ;DklQ d"Nosf] @ k|ltztn] vr{ x'g] k|If]k0f ul/Psf] 5 .
(= Aofh cfDbfgLM d'4tL / sn vftfdf nufgL u/L cf}iftdf jflif{s ^ k|ltztn] Aofh cfDbfgL k|fKt ug]{ k|If]k0f ul/Psf] 5 .
!)= nfef+z cfDbfgL l;len xfO{8«f]kfj/ sDkgL lnld6]8af6 cfly{s jif{ @)*!÷*@ b]lv jflif{s !) k|ltztsf b/n] k|fKtx'g] k|If]k0f ul/Psf] 5 .
!!= ;fdflhs pQ/bfloTj vr{ cf}Bf}lus Joj;fo P]g, @)&^ tyf ;f] cGtu{tsf lgodfjnLx? adf]lhd v'b gfkmfsf] ! k|ltztsf b/n] vr{ x'g] k|If]k0f ul/Psf] 5 .
!@= Go"gtd gub df}Hbft M Go"gtd gub df}Hbft !% nfv k|If]k0f ul/Psf] 5 .
!#= cfos/ b/ M sDkgLnfO{ cfos/ P]g, @)%* sf] bkmf !! -# 3_ adf]lhd ebf} %, @)&( ;Dd skf]{/]6 cfos/df k"0f{ 5'6 lbOPsf] 5 . ef� %, @)&( kl5 cfufdL % jif{sf] nflu !)Ü s/ nfu'

x'g]5 / ef� %, @)*$ kl5 @)Ü s/ nfu' x'g]5 . ;fy}, sDkgL cfly{s jif{ @)*)÷*! df g]K;]df ;"rLs[t x'g]5 / cfos/ P]g bkmf !! -# 5_ adf]lhd nfu" x'g] s/ b/sf] !%Ü s/ 5'6 x'g]5 .
!$= x|f;s§L M x|f;s§L lgDg cfwf/df u0fgf ul/Psf] 5M

hUuf, ejg / ;+/rgf M #) jif{ kl/of]hgfsf] hLjgdf cfwfl/t
sfof{no pks/0f / 8f6f k|f];]l;+u PsfOx¿ M @% k|ltzt\ WDV ljlw
c6f]df]afOn / ;jf/L ;fwg M @) k|ltzt\ WDV ljlw
pBf]u ljlzi6 ;DklQ -s_ M !% k|ltzt\ WDV ljlw
pBf]u ljlzi6 ;DklQ -v_ M #) jif{ kl/of]hgfsf] hLjgdf cfwfl/t

!%= ljB't laqmLaf6 /sd k|fKt x'g nfUg] cjlw M x/]s dlxgfsf] ljB't laqmL jfktsf] /sd ljB't laqmL ePsf] @ dlxgf kZrft\ dfq g]kfn ljB't k|flws/0faf6 k|fKt x'g] k|If]k0f ul/Psf] 5 .

*ckl/is[t
r}q d;fGt @)&(

!$= ;sf/fTds kIfx? M

� o; hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ ladf ul/Psf] .
� sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf ;kmn /x]sf] .
� hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf] o; sDkgLsf] eljio pHHjn /x]sf] .

  !%= cGt{lglxt hf]lvd tyf ;f] sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M

-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M
� cfof]hgfsf] lgdf{0f sfo{ ;DkGg eO{ ;+rfngdf cfO;s]sf]n] ljQLo hf]lvdsf] cj:yf g/x]sf] .
� ;+:yfks z]o/wgLx?n] sa'n u/]sf] ;Dk"0f{ /sd k|fKt eO{;s]sf] / a}+saf6 ;d]t C0f k|fKt u/L ;s]sf]n] ljQLo ;fwgsf] cefjaf6 s'g} klg hf]lvd g/x]sf] .

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M
� hn;|f]tsf] d'xfgsf] jftfj/0fdf ck|Tofl;t ?kdf kl/jt{g e} kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] ;Defjgf ePsf] eP tfklg nfdf] cjwLsf] xfO{8"f]nf]hLsf] 8f6fsf] cWoog

tyf ljZn]if0fsf cfwf/df kfgLsf] jxfj to ePsf] xF'bf pNn]lvt hf]lvdsf] ;Defjgf Go'g /x]sf] .
� cfof]hgfnfO{ rflxg] cGo sRrf kbfy{x? l;d]G6, kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] Joj:yfkg eO cfof]hgf lgdf{0f eO{;s]sf] x'gfn] sRrf kbfy{sf] cefjaf6 s'g} klg

hf]lvd gx'g] .
-u_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M

o; kl/of]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] x'gfn] o:tf] hf]lvd gx'g] . g]kfn ljB't k|flws/0f k'0f{to g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf
ePsf] x'Fbf ljB't laqmLaf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 .

-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Overrun) sf] hf]lvd M
cfof]hgf k"0f{ ?kdf ;DkGg eO{ ;+rfngdf cfO;s]sf] x'gfn] s'g} To:tf] hf]lvd g/x]sf] .

-ª_   ljb]zL ljlgdosf] hf]lvd M
xfn To:tf] hf]lvd g/x]sf] .

-r_ sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M
xfn sDkgLn] k'/f ug'{ kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/;s]sf] / k|fKt ug{' kg]{ ;Dk"0f{ Ohfht kqx? k|fKt u/L ;s]sf]n] ;f] hf]lvd g/x]sf] .

-5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M
cGt/f{l{i6«o ahf/df x'g] dGbLaf6 g]kfnL ahf/df kg{;Sg] c;/af6 x'g;Sg] cfly{s hf]lvdx? .

-h_ ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M
g]kfn ;/sf/n] c+uLsf/ u/]sf] jt{dfg hnljB't gLltdf k|efj kfg]{ u/L s'g} lg0f{o jf sfg"g nfu" u/]df sDkgLsf] cfodf c;/ kg{ ;Sg]5 .

-em_ ;~rfng Oltxf;sf] cefj M
o; sDkgL ldlt @)%&÷)(÷)# df :yfkgf eO{ ldlt @)^(÷)%÷)% b]lv ljB't pTkfbg u/L g]kfn ljB't k|flws/0fnfO{ ljB't cfk"lt{ ul//x]sf]n] ubf{ ;~rfng Oltxf;sf] cefj g/x]sf] .

-`_ k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M
hnljB't cfof]hgf lgdf0f{sf] nflu cfjZos 6jf{Og, :k]o/ kf6{\;, h]g]/]6/ nufotsf ljleGg pk/s0fdf cfpg] kl/jt{g tyf gofF k|ljlwaf6 ljB't pks/0fx? km]h cfp6 ePdf pTkGg x'g
;Sg] hf]lvdx? .

-6_   cGo M
l hnljB't cfof]hgf lgdf{0f ubf{ x'g] hf]lvdx? dWo] e'sDk, af9L klx/f] h:tf sf/0fn] x'g] Iflt / o;jf6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go"lgs/0fsf ug{sf nflu kl/of]hgfsf] ;Dk"0f{

;DklQnfO{ vfDg] u/L ljdfsf] Joj:yf ul/Psf] 5 .
l hnjfo' kl/j{tgaf6 vf]nfdf kfgLsf] afxfjdf yk36 x'guO{ tb\cg'?k ljB't pTkfbgdf 36a9 x'g ;Sg] ePsf]n] ljB't pTkfbgdf sdL cfPdf xh{gf ldgfxf x'g] Joj:yf sfod /x]sf]5 .
l b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .

;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Aoa:yfkgsf] wf/0ff M
g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf / dxTj slxNo} sd
gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] Joa:yfkgsf] wf/0ff /x]sf] 5 . ;fy} phf{ laleGg >f]taf6 k|fKt ug{ ;lsG5 h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6
pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd
ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]vLd /x]sf] wf/0ff Aoa:yfkgsf] /x]sf] 5 .
o; sDkgL tyf cfof]hgfsf] cfjZos ;+/rgf d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ lgdf{0fflwg cfof]hgfsf] lgDgfg';f/sf ladf ul/Psf]] 5 .

 @#= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M

lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|aGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf ul/Psf] 5 . nufgL
stf{x?n] b]xfosf] dfWod dfkm{t cf�gf] u'gf;f] tyf ;'emfjx? >L l/s]z >]i7nfO{ kmf]g g+=M)!�$%@)(@$ dfkm{t ;Dks{ u/L k|]lift ug{ ;Sg]5g\ .

 @)= ljj/0fkq tyf b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfg M

qm=;+=                                                  ljj/0fkq x]g{ tyf k|fKt ug{ ;lsg]  :yfgM

 != l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f} . j]e;fO6 www.siddharthacapital.com
 @= eujlt xfO{8«f]kfj/ 8]e]nkd]06 sDkgL lnld6]8, ;'ljwfgu/, sf7df08f} . j]e;fO6 www.bhagawatihydro.com.np
 #= g]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/sf] j]e;fO6 www.sebon.gov.np

  !&= cfj]bg lb+bf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lxtu|fxL
kl/ro gDa/ / a}+s vftf dfkm{t sf/f]af/ ul/g' kg]{ h:tf kIfx? M

!= lwtf]kq vl/b ug{sf nflu b/vf:t lbg rfxg]n] g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ lwtf]kqsf] ;fj{hlgs lgisf;gsf] s]lGb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, @)&$
adf]lhd ;fj{hlgs lgisf;gdf Centralized Application for ASBA Based Issuance (C-ASBA) k|0ffnL dfkm{t cfj]bg ;+sng ug{ cfj4 cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf
ljQLo ;+:yf tyf tLgsf zfvf sfof{nox?af6 cfj]bg lbg ;Sg]5g\ .

@= cfj]bsn] cfj]bg kmf/ddf tf]lsP adf]lhdsf ;Dk"0f{ ljj/0f e/L cfkm}n] b:tvt u/L a'emfpg' kg]{5 .
#= b/vf:t lbFbf g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt cf:jf ;b:on] tf]s]sf] 9fFrfdf ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ sf] bkmf @$ df pNn]v eP adf]lhd b]xfosf ljj/0fx?

pNn]v u/L b/vf:t lbg' kg]{5 .
-s_ cfj]bssf] k'/f gfd -g]kfnL tyf c+u|hL b'a}df_,
-v_ cfj]bssf] afa', cfdf tyf afh]sf] gfd,
-u_ cfj]bs ljjflxt ePdf >Ldfg jf >LdtLsf] gfd,
-3_ cfj]bssf] :yfoL 7]ufgf,
-ª_ cfj]bssf] ;Dk{s 7]ufgf / 6]lnkmf]g jf df]afOn gDa/,
-r_ cfj]bssf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 7]ufgf tyf vftf gDa/,
-5_ lwtf]kq cef}ltlss/0f ug]{ -l8Dof6 vftf gDa/_ clgjfo{ ?kdf v'nfpg' kg]{,
-h_ cfj]bsn] lng rfx]sf] z]o/ ;+Vof tyf ;f] afkt hDdf u/]sf] /sd,
-em_ cfj]bssf] x:tfIf/ -gfjfnssf] xsdf cleefjssf] x:tfIf/_

$= cfj]bg kmf/d a'emfpFbf b/vf:t kmf/ddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lsPsf ljj/0fx? ;a} :ki6 ?kdf e/]sf] b/vf:t kmf/d a'emfpg' kg]{5 .
%= cfj]bsx?n] cfj]bg lb+bf l;�cf:jf ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgliqmo (Dormant) /x]sf] x'g'x'Fb}g .
^= cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g' kg]{5 .
&= lwtf]kq vl/bsf] nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 vl/b u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'Fb} k|rlnt sfg"g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6

nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 .
*= lwtf]kq afF8kmfF8 ug'{k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/

;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf ljqmL k|aGwsnfO{ lbg'kg]{5 .
(= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;�6j]o/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g\ . To;sf nflu cfj]bsn] ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+=

lnO{;s]sf] x'g'kg]{5 .
!)= Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfj]bg u/]sf] x'g' kg]{5 . olb Ps} JolQmn] Ps eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a} cfj]bgx?nfO{ /2

ul/g]5 .
!!= ;Ël7t ;+:yfn] k|f/lDes ;fj{hlgs lgisfzg dfkm{t hf/L u/]sf] z]o/ vl/bsf nflu k|fs[lts JolQmn] dfq b/vf:t lbg ;Sg]5 . tf]lsPsf] cjlwleq laqmL gePdf ;Ël7t ;+:yf jf k|rlnt

sfg"g adf]lhd :yfkgf ePsf ;+:yfn] To:tf] z]o/ vl/b ug{ ;Sg]5 .
!@= ?=% nfv;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?= % nfv eGbf a9L /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] clgjfo{ ?kdf Kofg (PAN No.) gDa/ b/vf:t

kmf/ddf v'nfpg' kg]{5 .
!#= cfof]hgf k|efljt If]qsf afl;Gbfx? tyf g]kfn ;/sf/sf] ;DalGwt lgosfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf] g]kfnL gful/sn] z]o/ vl/b u/]df ;j{;fwf/0fsf nflu

;fj{hlgs lgisfzg ul/g] ;fwf/0f z]o/sf] nflu k'gM cfj]bg lbg kfpg] 5}gg\ .

  !*= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7f�p, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f]eGbf dfly lng] ePdf s'g u'0ff+sdf lng ;Sg] xf] ;f] ;DaGwL ljj/0fM

!= sDkgLsf] /lhi68{ sfof{no sf7df8f}+ lhNnf sf=d=g=kf= j8f g+= #@, ;'ljwfgu/, sf7df8f}+ tyf o; lgisfzg sfo{sf nflu lgo'Qm lwtf]kq lgisfzg tyf laqmL k|aGws >L l;4fy{ Soflk6n
ln=, sf7df8f}+df sfof{no ;doleq ;Dks{ /fvL sDkgLsf] k|aGwkq tyf lgodfjnL k|fKt ug{ jf x]g{ ;lsg]5 .

@= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ v/Lbsf nflu b/vf:t lbFbf b/vf:tjfnfn] b/vf:t;fy cfkm'n] v/Lb ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt ;fwf/0f z]o/ ?=!))÷�
c+lst b/df lk|ldod /sd ?=!^÷� yk u/L hDdf /sd ?=!!^÷� b/n] C-ASBA k|0ffnL dfkm{t cfj]bg lbg ;Sg]5g\ .

#= :jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf !) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g} b/vf:tjfnfn] !)
lsQf eGbf a9L z]o/ v/Lbsf nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf clwstd %,))) lsQf, ;Dd ;fwf/0f z]o/ v/Lb ug{sf nflu b/vf:t lbg' kg]{5 .

  !(= lwtf]kq lgisfzgaf6 k|fKt k"�hLsf] pkof]u M

l;=g+=                                                                                      ljj/0f /sd -?=_

 ! shf{ e'QmfgL 68,802,320.00
 @ dd{t ;+ef/ tyf :k]o/ kf6{; 74,213,880.00

                                                                 hDdf 143,016,200.00

 @!= lgisfzg a}+s (Banker to the Issue) ;DaGwL Joj:yf M

o; ;fj{hlgs lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .
  qm=;+=                                  lgisfzg a}+ssf] gfd, 7]ufgf vftf g+=

  != >L l;4fy{ a}+s ln=, xflQ;f/, sf7df08f}+ . 55500647578
  @= >L sfdgf ;]jf ljsf; a}+s lnld6]8, 1fg]Zj/, sf7df08f}+ . 01200300421315000014
  #= >L s'df/L a}+s lnld6]8, gS;fn, sf7df8f}+ . )$#)@&*&!)#))))!
;fy}, cfjZostf cg';f/ lgisfzg aGb x'g' cufj} g]kfn lwtf]kq af]8{nfO{ hfgsf/L lbO{ cGo jfl0fHo a}+sx? tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ ;d]t o; z]o/ lgisfzgsf] nflu lgisfzg
a}+ssf] ?kdf lgo'Qm ug{ ;lsg]5 .

 @@= lwtf]kq laqmL v'Nnf cjlw M

:jLs[t ljj/0fkqåf/f lgisfzg ul/g] z]o/sf] nflu cfj]bg lng] sfo{ sDtLdf $ -rf/_ sfo{ lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlw leq lgisfzg ul/Psf] ;j} lwtf]kq laqmL gePdf ;+:yfut
nufgLstf{n] ;d]t cfj]bg ug{ kfpg] u/L bf];|f] r/0fsf] b/vf:t v'Nnf ePsf] ldltn] j9Ldf !% lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 .

 l;=g+               ladfsf] k|sf/ ladf sDkgLsf] gfd ladfÍ /sd -?=_ ladf cjlw ladf z'Ns -?=_
  ! ;DklQ ladfn]v ;u/dfyf OG:of]/]G; sDkgL lnld6]8 57,43,06,623.17 cui6 !^, @)@@ b]lv cui6 !^, @)@# 12,00,610.54
  @ klAns nfo\lalnl6* ;u/dfyf OG:of]/]G; sDkgL lnld6]8 2,00,00,000.00 cui6 !&, @)@@ b]lv cui6 !^, @)@# 79,122.6
  # d]l;g/L n; ckm k|f]lkm6 ;u/dfyf OG:of]/]G; sDkgL lnld6]8 17,95,71,762.27 cui6 !&, @)@@ b]lv cui6 !^, @)@# 10,95,769.50
  $ n; ckm k|f]lkm6 -k|f]k6L{ OG:of]/]g;_ ;u/dfyf OG:of]/]G; sDkgL lnld6]8 17,95,71,762.27 cui6 !&, @)@@ b]lv cui6 !^, @)@# 10,95,769.50
  % d]l;g/L a]|qm8fpg ;u/dfyf OG:of]/]G; sDkgL lnld6]8 17,79,62,170.00 cui6 !&, @)@@ b]lv cui6 !^, @)@# 18,09,897.87

*gf]6 M klAns nfo\lalnl6df o; cfof]hgf cGtu{t kf]v/f dxfgu/kflnsf j8f g+= !$, @^ / @& df b'3{6gf ePdf Bodily Injured df ?=! s/f]8 -k|lt JolQm ?=!) nfv_ tyf Property Damage df
?=! s/f]8 af/fa/sf] aLdf ul/Psf] 5 .
lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M
?=!))÷� k|lt z]o/sf] b/n] lgisfzgdf lk|ldod ?=!^÷� yk u/L k|lt z]o/ ?=!!^÷� sfod ul/Psf] d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n]
z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

!^= lwtf]kqsf] af�8kmf�8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0f M

s_ cTolws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf8sf] k|s[of M
:jLs[t ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ vl/bsf nflu cfj]bgstf{x?af6 cTolws dfu eO{ cfPsf] cj:yfdf k|fKt ePsf cfj]bgx?nfO{ lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf,
@)&$ lgb]{lzsfdf ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmFf8 ul/g]5 . To;}u/L lgisfzg ul/Psf] cjlw e/df ;d]t ;j{;fwf/0fx?af6 Go"g dfu eO{ cfPsf] cj:yfdf afFsL /x]sf]
z]o/ k|Tofe"ltstf{af6 k|Tofe"lt ;Demf}tfdf pNn]v ePsf] zt{ adf]lhd vl/b x'g]5 .

-v_ cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M
;j{;fwf/0fnfO{ hf/L ul/g] z]o/ jfktsf] cfj]bg lng] sfo{ lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# -cf:af_ df ePsf] Joj:yf adf]lhd ;xeflu a}+saf6 x'g]5 . pQm
lgb]{lzsfsf] Joj:yf adf]lhd cfj]bssf] vftfdf g} cfj]bg /sd /f]Ssf /flvg] ePsf]n] z]o/sf] cToflws dfu eO{ k|To]s cfj]bsn] dfu u/] adf]lhdsf] z]o/ afF8kmfF8 ug{ g;lsg] cj:yfdf
lghnfO{ afF8kmfF8 ePsf] z]o/ jfktsf] /sd dfq dfu u/L afFsL /sd ;f]xL vftfdf /f]Ssf sfg'g adf]lhd ;xeflu a}+saf6 g} /f]Ssf km's'jf x'g] Joj:yf ldnfO{g] 5 .

-u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M
ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;do leq z]o/sf] afF8kmfF8kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldltb]lv /sd lkmtf{
e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf /x]sf]df ;j{;fwf/0fnfO{
hf/L ul/g] z]o/sf] xsdf lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# -cf:af_ n] u/]sf] Joj:yf adf]lhd cfj]bg dfu ug'{kg]{ ePsf], h;cg';f/ cfj]bss} a}+s vftfdf
/sd /f]Ssf x'g] Joj:yf /x]sf] .

-3_ lwtf]kqsf] afF8kmfF8 tyf k|df0f kq hf/L ;DaGwL k|s[of / ;dofjwL M
;j{;fwf/0fdf lgisf;g ul/g] ;fwf/0f z]o/ ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df Joj:yf eP cg';f/ afF8kmfF8 u/L ;"lrs/0f eP kZrft\ ælwtf]kq s]lGb|o lgIf]k ;]jf
lgodfjnL, @)^&Æ sf] lgod @$ sf] pklgod & adf]lhd ;DalGwt z]o/wgLsf] lxtu|fxL vftfdf cef}lts ?kdf z]o/ hDdf ul/g] 5 .

-ª_ lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? ;DaGwL ljj/0f M ;f] gePsf] .
-r_ lwtf]kq ;"lrs/0f  e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisf;g tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh vl/b÷laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf ;DaGwL

ljj/0f M
:jLs[t ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ afF8kmfF8 u/L bf];|f] ahf/df sf/f]af/ x'g] Joj:yfsf]
nflu g]kfn :6s PS;r]~h ;"rLs/0f tyf l;l8P; P08 lSnol/Ë lnld6]8df btf{ u/fO{ sf/f]jf/ x'g] Joj:yf ldnfOg]5 .

qm=;+=            shf{ lnPsf] a}+ssf] gfd @)&( kf}if d;fGt;Dd afFsL C0f /sd e'QmfgL ul/g] /sd ?=  e'QmfgL kZrft\ afFsL x'g] C0f /sd ?=
 ! /fli6«o jfl0fHo a}+s lnld6]8==-6d{ nf]g_ 22,002,960 22,002,960 -
 @ g]kfn a}+s lnld6]8==-6d{ nf]g_ 19,935,680 19,935,680 -
 # glan a}+s lnld6]8==-6d{ nf]g_ 26,863,680 26,863,680 -

              hDdf 68,802,320 68,802,320 -

b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg M

! g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? / ltgsf zfvf sfof{nx?af6 tyf l;l8P;P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf]
;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

sDkgLsf] k|aGwkqsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\M
-!_ b]zdf hnljB't zlQmsf] ljsf; ug]{, :jb]zL jf ljb]zL ;+3 ;+:yf tyf lghL pBdL  Pj+ nufgLstf{x?nfO{ Ps cfk;df cfj4 u/L ljB't zlQm pTkfbg, ljt/0f, ;~rfng dd{t ;+ef/ cflb sfo{ ug]{ .
-@_ g]kfn ljB't k|flws/0f h:tf ;dfg p2]Zo ePsf cGo ;+:yf jf sDkgLx?;+u ;Dks{ u/L kf/:k/Ls lxt x'g] sfo{ ug]{, ljB't pTkfbg u/L s]Gb|Lo k|zf/0f nfO{g dfkm{t laqmL ug]{ jf :yflgo :t/df

ljB't ;KnfO{ tyf ljt/0f ug]{ jf cGo cfOkg]{ cfjZos sfo{ ug{ ;xof]ufTds e"ldsf lgjf{x ug]{ .
-#_ g]kfn ;/sf/sf] ;DalGwt lgsfosf] :jLs[lt lnO{ g]kfndf gbL gfnfx?af6 ljleGg :t/sf hnljB't cfof]hgf lgdf{0f u/L ;+rfng ug]{ . jfo' zlQm, ;f]nf/, l8hn KnfG6 jf cGo ljsl;t

k|ljlw;+u ;DalGwt cg';Gwfg sfo{ ug'{sf ;fy} ;+efjgf b]lvPsf of]hgfx? Tfh'{df u/L ljB't pTkfbg ug]{ .
-$_ g]kfn ljB't k|flws/0fn] ;+rfng u/]sf k'/fgf hn ljB't s]Gb"x?sf] k'gM ;+rfng ug]{, ljB't pTkfbg j[l4sf nflu cfjZos ;Demf}tf ug]{, 7]Ssf lng], ljB't;+u ;DalGwt ;]jf Joj;fo u/L

ljB't lgof{t u/L ljb]zL d'b|f cfh{g u/L b]z ljsf;sf] sfddf ;xefuL aGg] .
-%_ ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ Voflt k|fKt cGt/{fli6«o sDkgLx?;+u ;DaGw :yfkgf u/L sDkgLnfO{ lxt x'g] ljifox?df ;D´f}tf ug]{ tyf

ljrf/sf] cfbfg k|bfg ug]{, ;ef, ;]ldgf/x?sf] cfof]hgf ug]{, b]zdf ljB't zlQmsf] ljsf; ug{sf] nflu cfjZos hgzlQm tof/ ug]{ .
-^_ ljB't k|;f/0fsf] nflu ljleGg ef]N6]hsf] 6«fG;ld;g nfOgx?sf] cWoog, lgdf{0f, dd{t, ;+ef/ tyf ;~rfng ;DaGwL sfdx? Ufg]{ .
-&_ ljB't ;DaGwL pks/0fx?, d]zLg cf}hf/x?, ;fdfg ljb]zaf6 cfoft tyf vl/b u/L pkof]u ug]{, laqmL ljt/0f ug]{, Ph]G;L sfo{ ug]{ .
-*_ hnljB't, a}++s, aLdf, l;d]G6, kmnfd, 58 jf 808L tyf cGo sDkgLx?df z]o/wgL eO{ nufgL ug]{ .
-(_ cfjZostf cg';f/ lgDg ljifox?df :jb]z tyf ljb]zdf /xL k/fdz{sf] sfo{ ug]{ .

c= l;len, On]Sl6«sn, d]sflgsn / sDKo'6/ OlGhlgol/Ë ;DaGwL k/fdz{ ;]jf k|bfg ug]{ .
cf= jftfj/0f, ef}ule{s, hn tyf df};d / cfly{s ;fdflhs j:t'l:ytLsf] cWoog u/L k/fdz{ ;]jf k|bfg ug]{ .
O= hnljB't cfof]hgfx?sf] k"j{ ;+EffJotf, lj:t[t cWoog, lgdf{0f ;'kl/j]If0f, tyf d'NofÍg ug]{ .
O{= gljs/l0fo phf{ ;DaGwL cWoog tyf k/fdz{ ;]jf k|bfg ug]{ .
p= hnljB't ;DaGwL cfly{s tyf ;fdflhs cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ .

44,380,551 36,222,343 82,508,861

- - -

- - -

44,380,551 36,222,343 82,508,861

s/ cl3sf] gfkmf ÷-gf]S;fg_

cfos/

xfnsf] s/

:ylut shf{ cfDbfgL -vr{_

cfos/ s§L k5Lsf] v'b gfkmf÷-gf]S;fg_

s/ cl3sf] gfkmf ÷-gf]S;fg_

s/

xfnsf] s/

:ylut shf{ cfDbfgL -vr{_

cfos/ s§L k5Lsf] v'b gfkmf÷-gf]S;fg_

79,052,975 89,071,033 90,650,729

6,719,503 7,571,038 7,705,312

- - -

72,333,472 81,499,995 82,945,417

66,587,396

-6,658,740_

-

59,928,656

;fwf/0f z]o/sf] laqmL v'Nnf cjlwM

lgisfzg v'Nnf x'g] ldlt M @)*)÷)%÷)% ut]b]lv

lgisfzg aGb x'g] ldlt -l56f]df_M @)*)÷)%÷)* ut] -a}+lsË ;do kZrft\_ ;Dd

lgisfzg aGb x'g] ldlt -l9nf]df_M @)*)÷)%÷!( ut] -a}+lsË ;do kZrft\_ ;Dd

sDkgLsf] hf/L k"�hL ?= %&,@),^$,&))÷� sf] !%% cyf{t ?=*,%*,)(,&))÷� /sd a/fa/sf] ?= !))÷�
c+lst b/df lk|ldod /sd ?=!^÷� yk u/L hDdf /sd ?=!!^÷� b/sf]] *,%*,)(& lsQf ;fwf/0f z]o/sf]
!)% cyf{t *%,*!) lsQf ;fwf/0f z]o/ g]kfn ;/sf/sf] ;DalGwt lgosfoaf6 >d :jLs[lt k|fKt u/L
ljb]zdf a;L /f]huf/ ul//x]sf g]kfnL gful/sx?sf] nflu, %% cyf{t $@,()% lsQf ;fwf/0f z]o/
;fd'lxs nufgL sf]ifnfO{ af�8kmf�8 ul/Psf] / @% cyf{t !&,!^@ lsQf ;fwf/0f z]o/ sDkgLsf sd{rf/Lx?sf
nflu ;'/lIft u/L af�sL &,!@,@@) lsQf ;fwf/0f z]o/ ;j{;fwf/0fdf lgisfzg ul/Psf] .

sDkgL P]g, @)^# cGtu{t ;+:yflkt / ;+rflnt


