
o; lgisfzg ;DaGwL lj:t[t hfgsf/Lsf] nflu ldlt @)*) cfiff9 !% ut]sf] æsf/f]af/Æ /fli6«o b}lgsdf k|sflzt cfXjfg�kq jf lgisfzgstf{ sDkgLsf] j]j;fO6M
www.bhagawatihydro.com.np cyjf lgisfzg tyf laqmL k|aGwssf] j]j;fO6 www.siddharthacapital.com df /x]sf] æljj/0fkqÆ x]g'{x'g cg'/f]w ub{5f}+ .

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf cfj]bg lb+bf
clgjfo{ ?kdf o; lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg' x'g cg'/f]w ub{5f}+  .

eujlt xfO{8«f]kfj/ 8]e]nkd]06 sDkgL lnld6]8n] cfkm\gf] hf/L k"�hL ?=%&,@),^$,&))÷� -cIf/]kL ;GtfpGg s/f]8 aL; nfv rf};7\7L
xhf/ ;ft ;o dfq_ dWo] !)% cyf{t ?=%,&@,)^,%))÷� -cIf/]kL kf�r s/f]8 axQ/ nfv 5 xhf/ kf�r ;o dfq_ /sd a/fa/sf]
?=!))÷� c+lst b/df lk|ldod /sd ?=!^÷� yk u/L hDdf /sd ?=!!^÷� b/sf]] %,&@,)^% lsQf ;fwf/0f z]o/ cfof]hgf k|efljt If]q
cyf{t sf:sL lhNnf kf]v/f dxfgu/kflnsf j8f g+= !#, !$, @^ / @& -;fljssf] kf]v/f pk�dxfgu/kflnsf j8f g+= !#, !$, !*, @@ /
n]vgfy gu/kflnsf j8f g+= @, #, $, %, ^ / &_ sf :yfgLo afl;Gbfx?sf nflu ldlt @)*)÷)#÷@$ ut] b]lv ldlt @)*)÷)$÷)& ut]
;Dd lgisfzg tyf laqmL v'Nnf ul/Psf]df dfu adf]lhd b/vf:t k|fKt gePsf] tyf cfof]hgf k|efljt If]qsf jfl;Gbfx?sf] dfunfO{ b[li6ut
u/L oxL ldlt @)*) >fj0f !$ ut] cfOtaf/;Dd lgisfzg tyf laqmL v'Nnf cjlw yk ul/Psf] Joxf]/f o;} ;"rgf dfkm{t ;Dk"0f{ dxfg'efjx?nfO{
hfgsf/L u/fO{G5 .

cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf]
lgldQ ;fwf/0f z]o/ lgisfzg tyf laqmL v'Nnf cjlw yk ul/Psf] af/]] ;"rgf

b/vf:t;fy k|lt z]o/ ?=!))÷� c+lst d"Nodf lk|ldod /sd ?=!^÷� yk u/L hDdf d"No ?=!!^÷� sf] b/n] -zt k|ltzt e'QmfgL dfu ul/Psf]_

l;4fy{ Soflk6n lnld6]8
kf]=a=g+= @!@)), gf/fo0frf}/, gS;fn, sf7df8f}+
kmf]gM $%@)(@$÷$%@)(@%, �ofS;M $%@)(@(
j]a;fO{6M www.siddharthacapital.com
Od]nM scl@siddharthacapital.com

lwtf]kq lgisf;g tyf laqmL k|aGwsM

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M %,))) lsQf

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf] lgldQ ;fwf/0f z]o/
lgisfzg tyf laqmL aGb ul/Psf] af/] ;"rgf

eujlt xfO{8«f]kfj/ 8]e]nkd]06 sDkgL lnld6]8n] cfkm\gf] hf/L k"�hL ?=%&,@),^$,&))÷� dWo] !)% cfof]hgf k|efljt If]qsf afl;Gbfx?sf
nflu lgisfzg ul/Psf] / af�sL !%% cyf{t ?=*,%*,)(,&))÷� -cIf/]kL cf7 s/f]8 cG7fpGg nfv gf} xhf/ ;ft ;o dfq_ /sd
a/fa/sf] ?=!))÷� c+lst b/df lk|ldod /sd ?=!^÷� yk u/L hDdf /sd ?=!!^÷� b/sf]] *,%*,)(& lsQf ;fwf/0f z]o/sf] !)%
cyf{t *%,*!) lsQf ;fwf/0f z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/ u/L /x]sf
g]kfnLx?sf nflu ldlt @)*) c;f/ @$ ut]b]lv lgisfzg tyf laqmL v'Nnf ul/Psf]df cfj]bsx?af6 dfu u/] eGbf a9L z]o/ vl/bsf
nflu cfj]bg k|fKt x'g cfPsf]n] cfh ldlt @)*) >fj0f & ut] -a}ls· ;do kZrft\_ ;f] z]o/sf nflu cfj]bg lng] sfo{ aGb ul/g]
Joxf]/f ;DalGwt ;a}sf] hfgsf/Lsf] nflu ;"lrt ub{5f}+ .

o; lgisfzg sfo{df ;+nUg ;Dk"0f{ l;�cf:af ;b:o a}+s tyf ljQLo ;+:yfx?n] o;} ;"rgfnfO{ cflwsf/Ls dfgL ;fwf/0f z]o/sf nflu
b/vf:t a'lemlng] sfo{ cfh ldlt @)*) >fj0f & ut] -a}+ls· ;do kZrft\_ aGb ug'{ x'g cg'/f]w ub{5f}+ .

o; lgisfzg sfo{df ;xof]u tyf ;b\efj k|bfg ug'{x'g] ;Dk"0f{ z'e]R5'sx?, nufgLstf{ cfj]bsx?, l;�cf:af ;b:o a}+s tyf ljQLo
;+:yfx?, lgodg lgsfo tyf ;DalGwt ;a} lgsfox?df wGojfb 1fkg ub{5f}+ .

b/vf:t lbg' kg]{ Go"gtd z]o/ ;+Vof M !) lsQf b/vf:t lbg kfpg] clwstd z]o/ ;+Vof M %,))) lsQf

gf]6M :jLs[t ljj/0fkq dfkm{t cfof]hgf k|efljt If]qsf afl;Gbfx?nfO{ laqmL ljt/0f u/]sf] z]o/x? ;j{;fwf/0fsf nflu lgisfzg
u/]sf] z]o/ afF8kmfF8 ePsf] ldltn] tLg jif{ k"/f geP;Dd c? s;}nfO{ laqmL jf x:tfGt/0f ug{ kfOg] 5}g .

lgisfzg aGb x'g] ldlt M @)*)÷)$÷!$ ut] a}+lsË ;do kZrft\ .

qm=;+=                    ;+sng s]Gb|sf] gfd, 7]ufgf ;Dks{ JolQm ;Dks{ g+=
  != l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f+} kNnaL >i]7 )!�$%@)(@$
  @= l;4fy{ a}+s lnld6]8, n]vgfy zfvf, sf:sL lgtf k/fh'nL )^!�%^$*#*
  #= sfdgf ;]jf ljsf; a}+s lnld6]8, n]vgfy zfvf, sf:sL nIdL 9sfn )^!�%^)&))
  $= s'df/L a}+s lnld6]8, n]vgfy zfvf, sf:sL dfof /f]sf )^!�%^@)!$
  %= s'df/L a}+s lnld6]8, sfx'gvf]nf zfvf, sf:sL ;GWof ;Gh]n )^!�%*$@^^

o;sf dfly pNn]lvt ;+sng s]Gb|x?sf] cnfjf g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:af (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfx?af6
cf:af (ASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

cfof]hgf k|efljt If]qsf :yfgLo afl;Gbfx?sf] nflu
b]xfo adf]lhdsf :yfgx?af6 ef}lts ?kdf b/vf:t kmf/d k|fKt ug{ / a'emfpg ;lsg] Joj:yf ul/Psf] 5 .

qm=;+=                                    ljj/0f�kq x]g{ tyf k|fKt ug{ ;lsg] :yfgx? M
 != l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f} . j]e;fO6 www.siddharthacapital.com

 @= eujlt xfO{8«f]kfj/ 8]e]nkd]06 sDkgL lnld6]8, ;'ljwfgu/, sf7df08f} . j]e;fO6 www.bhagawatihydro.com.np

 #= g]kfn lwtf]kq af]8{, v'dn6f/, nlntk'/sf] j]e;fO6 www.sebon.gov.np

qm]l86 /]l6· ;DaGwL Joj:yf

:jLs[t ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ug{ nfluPsf] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6· lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf
adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt s]o/ /]l6·\; g]kfn lnld6]8 -Care Ratings Nepal Ltd._, sf7df8f}+af6 qm]l86 /]l6· u/fO{ ldlt @)&( r}q @@
ut] æCARE-NP BBB-(Is) (Triple B Minus [Issuer ])Æ k|df0fkq k|fKt u/]sf] 5 . pQm qm]l86 /]l6· k|fKt ug]{ ;:yfnfO{ ;dodf g} ljQLo bfloTj k'/f ug]{
;DaGwdf dWod dfqfdf ;'/lIft dflgG5 (moderate degree of safety regarding timely servicing of financial obligation) . s]o/ /]l6·\; g]kfn lnld6]8n]
CARE-NP AAA (Is) b]lv CARE-NP D (Is) ;Ddsf] /]l6· k|bfg ub{5 h;df CARE-NP AAA (Is) n] alnof] cfwf/ hgfp�5 eg] CARE-NP D (Is) n] sdhf]/
cfwf/ hgfp�5 . /]l6· ;+s]t k5fl8 /xg]+ ±-hf]8_ jf � -36fp_ lrGxn] ;DalGwt /]l6· ju{ leqsf] t'ngfTds l:ytLnfO{ hgfp�b5 .
qm]l86 /]l6· k|bfg u/]sf] ldlt M @)&(÷!@÷@@ qm]l86 /]l6· axfn /xg] ldlt M @)*!÷)!÷@@

g]6jy{ ;DaGwL ljj/0f M

cfof]hgfsf] gfd

ljhok'/ ! ;fgf
hnljB't cfof]hgf

s'n cg'dflgt
nfut /sd
s/f]8df -?=_

?=&(=^*

k|lt d]ufjf6 cg'dflgt
nfut /sd s/f]8df

-?=_

?=!&=&)

ljB't pTkfbg cg'dltsf]
af�sL cjlw

cg'dlt kq jxfn /xg] cjlw ldlt @)^^÷!@÷@@ b]lv
@!)!÷!@÷@! ;Dd /x]sf]n] @@ jif{ % dlxgf af�sL /x]sf]5

;fwf/0f nufgL
lkmtf{ x'g] cjlw

$=!% jif{

l8:sfp06df
nufgL

lkmtf{ x'g] cjlw
%=&! jif{

ljj/0f jf:tljs

k|lt z]o/ cfDbfgL (EPS) 11=17 8=44 19=23 13=97 12=64 14=25 14=5
k|lt z]o/ g]^jy{ -?=_ 114=94 109=6 120=41 126=91 125=58 127=32 129=32
;+lrt gfkmf÷gf]S;fg 59,334,745 41,194,288 87,572,749 115,476,466 123,437,099 133,429,006 144,866,336

k|If]lkt
cf=j=)&(÷*)cf=j=)&^÷&& cf=j=)*)÷*!cf=j=)&&÷&* cf=j=)*!÷*@cf=j=)&*÷&(

ckl/is[t*
r}q d;fGt @)&(

*r}q d;fGt @)&( sf] n]vfkl/Ifs tyf Joj:yfkgaf6 k|dfl0ft ckl/is[t ljQLo ljj/0f cg';f/ .

/lhi68{ 7]ufgfM sf=d=g=kf= #@, ;'ljwfgu/, sf7df8f}+, 6]lnkmf]g g+= )!�$!!!($%
Od]nM bhdcpokhara1@gmail.com j]e;fO6M www.bhagawatihydro.com.np

sf]

eujlt xfO{8«f]kfj/ 8]e]nkd]06 sDkgL lnld6]8
Bhagawati Hydropower Development Company Limited


