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sf] 

ljj/0fkq 
-lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) tyf sDkgL P]g, @)^# sf] bkmf @# cGtu{t k|sflzt_ 

b/vf:t ;fy k|lt z]o/ ?=!))÷— sf] b/n] -zt k|ltzt e'QmfgL dfu ul/Psf]_  

ljj/0f 
Jff:tljs -cf=j=_ Kf|If]lkt -cf=j=_ 

)&%÷)&^ )&^÷)&& )&&÷)&* * )&*÷)&( )&(÷)*) )*)÷)*! 

k|lt z]o/ cfDbfgL -EPS_ 2=82 1=26 0=26 0=01 7=33 5=36 

k|lt z]o/ g]6jy{ -?=_ 104=76 106=02 106=35 102=82 110=15 115=51 
;+lrt gfkmf÷gf]S;fg -?= xhf/df_ 15,175=82 19,196=71 20,226=08 17,277=18 62,171=38 95,030=58 

* cf=j= @)&&÷&* cfiff9 d;fGtsf] ljQLo ljj/0f ;fwf/0f ;efaf6 :jLs[t x'g afFsL .  

cfof]hgf 
s'n cg'dflgt 
nfut /sd 
s/f]8df -?=_ 

k|lt d]ufjf6 
cg'dflgt nfut 
/sd s/f]8df -?=_ 

ljB't pTkfbg cg'dltsf] afFsL cjlw 
;fwf/0f nufgL 
lkmtf{ x'g] cjlw 

l8:sfp06df 
nufgL lkmtf{ 
x'g] cjlw 

?s'd uf8 
hnljB't 
cfof]hgf 

?= !##=$$ ?= @^=^( 
cg'dlt kq jxfn /xg] cjlw ldlt @)&@÷)#÷)( b]lv 
@!)&÷)#÷)* ;Dd /x]sf]n] @* jif{ @ dlxgf afFsL 

/x]sf] 5 . 
*=(& jif{ @!=)( jif{ 

 
nufgLdf x'g] hf]lvd ;DaGwL pb\3f]if0f M 

lwtf]kqdf ul/g] nufgLdf hf]lvd x'g] ePsf]n] To:tf] hf]lvdsf] d"Nof+sg ug]{ k|d'v bfloTj nufgLstf{ :jo+sf] x'g]5 / lwtf]kqsf] lgisfzg d"Non] 
;"rLs/0f kZrft lwtf]kq ahf/df x'g] sf/f]af/ d"No ghgfpg] x'Fbf o; ljj/0fkqsf] bkmf * df pNn]lvt hf]lvdx? ;d]tsf] cWoog u/]/ dfq nufgL 
;DalGw lg0f{o lng ;'emfj ul/G5 . 

lgodg lgsfosf] hjfkmb]xLtf g/xg] pb\3f]if0f M 
o; ljj/0fkqdf pNn]lvt lwtf]kq ;fj{hlgs lgisfzgsf nflu tof/ ul/Psf] o; ljj/0fkqnfO{ lwtf]kq ;DaGwL sfg"g adf]lhd g]kfn lwtf]kq af]8{n] 
:jLs[lt k|bfg u/]sf] 5 . o;/L af]8{n] ljj/0fkqdf :jLs[lt k|bfg u/]sf] sf/0faf6 s;}n] klg g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no jf ;Dj4 
cGo lgodg lgsfon] ljj/0fkqdf pNn]lvt s'/fsf] ;Totf jf lgisfzgstf{ jf kl/of]hgfsf] cfly{s ;Ifdtfsf] af/]df s'g} k|sf/sf] k|Tofe"\t u/]sf] jf 
lhDd]jf/L lnPsf] dflgg] 5}g . 

o; ljj/0fkq dfkm{t cfof]hgf k|efljt If]qsf afl;Gbfx?nfO{ laqmL ljt/0f u/]sf] z]o/x? ;j{;fwf/0fsf nflu lgisfzg u/]sf] z]o/ afF8kmfF8 ePsf] 
ldltn] tLg jif{ k"/f geP;Dd c? s;}nfO{ laqmL jf x:tfGt/0f ug{ kfOg] 5}g . 

qm]l86 /]l6Ë ;DalGw ljj/0f 
o; ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ug{ nfluPsf] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf 
adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf O{qmf g]kfn lnld6]8 -ICRA Nepal Ltd.) l8NnLahf/, sf7df8f}+af6 qm]l86 /]l6Ë u/fO{ 
ldlt @)&* cfiff9 !* ut] æ[ICRANP-IR] B+Æ k|df0fkq k|fKt u/]sf] 5 . . "[ICRANP-IR] B+" n sDkgLsf] bfloTj axg ug]{ Ifdtfdf pRr 
hf]lvd /x]sf] (high risk of default regarding timely servicing of financial obligation) eGg] hgfp+b5 . O{qmf g]kfn lnld6]8n] [ICRANP -IR] AAA 

b]lv [ICRANP -IR] D  ;Ddsf] /]l6Ë k|bfg ub{5 h;df u]|8 [ICRANP -IR] AAA n] alnof] cfwf/ hgfpF5 eg] [ICRANP -IR] D n] sdhf]/ 
cfwf/ hgfpF5 .  /]l6Ë ;+s]t k5fl8 /xg]+ ±-hf]8_ jf – -36fp_ lrGxn] ;DaGwLt /]l6Ë ju{ leqsf] t'ngfTds :yLtLnfO{ hgfpFb5 . o;sf] cy{ 
[ICRANP -IR] B sf] l:ytL [ICRANP -IR] B+ eGbf Ps lrGx tn /xG5 .  

qm]l86 /]l6Ë u|]8 k|bfg u/]sf] ldlt M @)&*÷)#÷!* qm]l86 /]l6Ë u|]8 axfn /xg] ldlt M @)&(÷)#÷!& 
g]kfn lwtf]kq af]8{af6 ljj/0f–kqdf :jLs[lt k|fKt ldlt @)&(÷)@÷!)      sDkgL /lhi6«f/sf] sfof{nodf ljj/0f–kq btf{ ldlt @)&(÷)@÷!!  
k|yd r/0fdfM cfof]hgf k|efljt If]qsf afl;Gbfx?sf] nflu   lwtf]kq lgisfzg v'Nnf x'g] ldlt M @)&(÷)@÷@$     
lwtf]kq lgisfzg aGb x'g] ldlt -l56f]df_ M @)&(÷)#÷)&   lwtf]kq lgisfzg aGb x'g] ldlt -l9nf]df_ M @)&(÷)#÷@@ 
bf];|f] r/0fsf] lgisfzgM cfof]hgf k|efljt If]qsf jfl;Gbfx?sf nflu lgisfzg ul/g] lwtf]kqsf] lgisfzg sfo{ aGb eP kZrft dfq cfof]hgf k|efljt 
If]qsf jfl;Gbfsf nflu lgisfzgdf ljqmL gePsf] z]o/x? ;d]t ;dfj]z u/L ;j{;fwf/0fsf nflu lwtf]kq ljqmL v'Nnf ul/g]5 .  

lwtf]kq lgisfzg tyf laqmL k|jGws M       ;x–lgisfzg tyf laqmL k|jGws M  

  
  
   

 

 

sDkgLn] cfkm\gf] hf/L k"FhL ?= ^!,@&,(#,*))÷– -cIf/]kL Ps;¶L s/f]8 ;QfO; nfv lqofgAa] xhf/ cf7 ;o dfq_ dWo] !)% cyf{t ?= 
^,!@,&(,#))÷– -cIf/]kL 5 s/f]8 afx| nfv pgf;L xhf/ ltg ;o dfq_ /sd a/fa/sf] ?=!))÷— c+lst b/sf] ^,!@,&(# lsQf ;fwf/0f z]o/ cfof]hgf 
k|efljt If]q cyf{t ?s'd k"jL{ lhNnf / ?s'd klZrd lhNnfsf :yfgLo afl;Gbfx?sf nfuL lgisfzg ul/g] 5 / afFsL #*% cyf{t @#,@*,^!,&))÷–   
-cIf/]kL t]O; s/f]8 cÝfO; nfv Ps;¶L xhf/ ;ft ;o dfq_ /sd a/fa/sf] ?= !))÷– c+lst b/sf] @#,@*,^!& lsQf ;fwf/0f z]o/sf] %% cyf{t 
!,!^,$#! lsQf ;fwf/0f z]o/ ;fd'lxs nufgL sf]if / #% cyf{t ^(,*%( lsQf ;fwf/0f z]o/ sDkgLsf sd{rf/Lsf nflu 5'§fOPsf] / afFsL @!,$@,#@& 
lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?sf] nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] clwgdf /xL lgisfzg ul/g] 5 . jftfj/0fLo k|efj 
d"NofÍg k|ltj]bgdf ePsf] ljj/0fsf] cfwf/df cfof]hgf k|efljt If]q 5'§fOPsf] xf] . 

Df'lQmgfy Soflk6n lnld6]8 
gf/fo0frf}/, gS;fn,  sf7df08f}, 

kmf]g g+= )!–$%$^$&)÷$%$^!)* 
Od]nM info@muktinathcapital.com 

j]j ;fO6M www.muktinathcapital.com 

 

l;4fy{ Soflk6n lnld6]8 
kf]=j=g+=@!@)), gf/fo0frf}/, gS;fn,  sf7df08f}, 

kmf]g g+= $$@)(@$÷$$@)(@%  
km\ofS; g+= $$@)(@(, 

Od]nM scl@siddharthacapital.com 
j]j ;fO6M www.siddharthacapital.com 
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v != ljj/0fkqdf k|of]u ePsf k|fljlws tyf cGo zJbfjnLsf] kl/efiff   

s_ æljj/0fkqÆ eGgfn] sDkgL P]g @)^# sf] bkmf @# adf]lhd / lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) 
adf]lhd k|sflzt ljj/0fx? ePsf] k'l:tsf ;Demg' kb{5 .  

v_ ælwtf]kq lgisfzg tyf laqmL k|aGwsÆ eGgfn] l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn sf7df08f}+ / 
æ;x–lwtf]kq lgisfzg tyf laqmL k|aGwsÆ eGgfn] d'lQmgfy Soflk6n lnld6]8 sdnfbL df]8, sf7df08f} 
;Demg' kb{5 . 

u_ ælwtf]kqÆ eGgfn] ;+ul7t ;+:yfn] hf/L u/]sf] z]o/ a'emfpFb5 .  
3_ æ;+ul7t ;+:yfÆ eGgfn] lgisfzgstf{ sDkgL /fKtL xfO{8«f] P08 hg/n sG:6«S;g lnld6]8, lqk'/]Zj/ !!, 

sf7df08f} ;Demg' kb{5 .  
ª_ æ;+sng s]Gb|Æ eGgfn] ;fj{hlgs lgisfzgsf] nflu tof/ ul/Psf] ljj/0fkq / b/vf:t kmf/d k|fKt ug{ 

;lsg] tyf b/vf:t kmf/d ;fy /sd a'emfpg ;lsg] u/L tf]lsPsf ;+:yfx? ;Demg' kb{5 .  
r_ ælgisfzg a}+sÆ eGgfn] lgisfzg tyf laqmL k|aGws;Fu ;Demf}tf u/L lwtf]kq lgisfzgsf] qmddf 

cfj]bsaf6 k|fKt x'g] /sd hDdf ug{ lhDd]jf/L lng] afl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+s ;Demg' 
kb{5 .  

5_ ælgodg lgsfoÆ eGgfn] g]kfn lwtf]kq af]8{, sDkgL /lhi6«f/sf] sfof{no tyf ljB't lgodg cfof]u ;Demg' 
kb{5 .  

h_ æ;+:yfks, ;+rfns, sfo{sf/L k|d'v tyf Aoj:yfkgÆ eGgfn] /fKtL xfO{8«f] P08 hg/n sG:6«S;g lnld6]8sf] 
;+:yfks, ;+rfns, sfo{sf/L k|d'v tyf Aoj:yfkg ;Demg' kb{5 .  

em_ æaf]8{Æ eGgfn] g]kfn lwtf]kq af]8{ ;Demg' kb{5 .  
~f_ æ;fwf/0f nufgL lkmtf{ x'g] cjlwÆ eGgfn] nufgLsf] nfut p7fpg nfUg] cfjZos ;do ;Demg' kb{5 . 
6_  æl8:sfp06df nufgL lkmtf{ x'g] cjlwÆ eGgfn] cfof]hgfsf] eljiodf x'g] gub k|jfxnfO{ Weighted 

Average Cost of Capital (WACC) sf] cfwf/af6 l8:sfp06 u/]/ cfhsf] nufgL nfutdf Nofpg nfUg] 
;do;Demg' kb{5 . 

 
v=@= ljj/0fkq tyf b/vf:t k|fKt ug]{ / a'emfpg] :yfg M 

ljj/0fkq kfOg] :yfgx? M 
!= l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f} .  
@= Df'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f} . 
#= /fKtL xfO{8«f] P08 hg/n sG:6«S;g lnld6]8, lqk'/]Zj/, sf7df08f} . 
;fy} lgisfzg tyf laqmL k|aGwssf] j]e;fO6 www.siddharthacapital.com, ;x–lgisfzg tyf ljqmL k|aGwssf] j]e;fO6 
www.muktinathcapital.com / lgisfzgstf{ sDkgLsf] j]e;fO6 www.raptihydro.com.np, jf g]kfn lwtf]kq af]8{sf] j]e;fO6 
www.sebon.gov.np af6 ;d]t o; lgisfzgsf] nflu :jLs[t ljj/0fkq x]g{ ;Sg' x'g]5 . 

;j{;fwf/0fsf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx? M 
g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx?/ ltgsf zfvf sfof{nx?af6 tyf 
l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL dfkm{t 
cfj]bg lbg ;lsg]5 .  

cfof]hgf k|efljt If]qsf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx? M 
:yfgLo afl;Gbfx?sf] lgisfzg tyf ljqmL v'Nnf ul/bf lgDgfg';f/sf ;+sng s]Gb|x?af6 b/vf:t a'lemlng] Aoj:yf ldnfOPsf] Aoxf]/f 
cg'/f]w 5 . 

qm=;+= ;+sng s]Gb|, 7]ufgf 
!= Unf]an cfOPdO{ a}+s lnld6]8, zfvf sfof{no M l;:g] ?/n gu/kflnsf ^, l5k|Lbx ?s'd k"j{ 
@= Unf]an cfOPdO{ a}+s lnld6]8, zfvf sfof{no Md'l;sf]6 , ?s'd klZrd 
# l;4fy{ a}+s lnld6]8, zfvf sfof{noM k'yf pQ/u+Uff, ?s'd k"j{ 
$ l;4fy{ a}+s lnld6]8, zfvf sfof{no M d'l;sf]6 , ?s'd klZrd 
% k|e' a}+s lnld6]8, zfvf sfof{no M ?s'dsf]6, ?s'd k"j{ 

o;sf dfly pNn]lvt ;+sng s]Gb|x?sf] cnfjf g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo 
;+:yfx?af6 cf:jf (ASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 . 
cfof]hgf k|efljt If]q cfof]hgf k|efljt If]q cyf{t ?s'd k"jL{ lhNnf / ?s'd klZrd lhNnfsf :yfgLo afl;Gbfn] z]o/ v/Lb cfj]bg 
k|fKt ug{sf nflu b/vf:t kmf/d jfkt ?=@÷– -b'O{ ?k}ofF_ z'Ns a'emfpg' kg]{5 . b/vf:t kmf/fd tf]lsPsf] ;+sng s]Gb|x?af6 jf 
l;4fy{ Soflk6n lnld6]8sf] j]j;fO6 www.siddharthacapital.com, Df'lQmgfy Soflk6n lnld6]8sf] j]e;fO6 
www.muktinathcapital.com / /fKtL xfO{8«f] P08 hg/n sG:6«S;g lnld6]8sf] j]e;fO6 www.raptihydro.com.np af6 8fpgnf]8 
u/]/ klg k|fKt ug{ ;lsg]5 . ;fy} ef}uf]lns hl6ntf, df};dL k|lts'ntf, k|s[lts k|sf]k h:tf sf/0faf6 lj:yflkt x'g] cj:yf ;[hgf 
ePsf jf k]zf Joj;fosf sf/0f jf cGo s'g} sf/0faf6 kl/of]hgf k|efljt If]qsf] ;+sng s]Gb|df dfq b/vf:t lbg ;xh gx'g] ljz]if 
kl/l:yltdf g]kfn lwtf]kq af]8{sf] :jLs[tL lnO{ l;ldt cjlwsf nflu cGo :yfgdf cfjZostf cg';f/ ;+sng s]Gb| tf]Sg jf yk ug{ 
;lsg]5 . 
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!_  lwtf]kq lgisf;g tyf laqmL k|aGwssf] pb\3f]if0fM 

xfdLnfO{ sDkgL tyf o;sf ;~rfnsx¿n] pknAw u/fPsf] ljj/0f tyf hfgsf/Lx?sf] cfwf/df o; 
sDkgLsf] Joj:yfksLo, k|fljlws / cfly{s kIfsf] ljZn]if0ffTds cWoogaf6 ;Gt'i6 x'g'sf] ;fy} 
ljj/0fkqdf n]lvPsf cfly{s ljj/0fx¿ / cGo hfgsf/L tYout, k"0f{ / ;xL b]lvPsfn] nufgLstf{x?nfO{ 
nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/fk|lt ljZj:t eO{ xfdLn] of] ljj/0fkq :jLs[tLsf nflu g]kfn 
lwtf]kq af]8{df lwtf]kq ;DaGwL P]g, @)^# / lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# cg'?ksf] 
of]Uotf k'u]sf] k|lta4tfkq -Due Diligence Certificate_ k|:t't u/]sf 5f}+ .  
 

@_  ;+ul7t ;+:yfsf] pb\3f]if0f M 

 s_ ;+rfnssf] lhDd]jf/L tyf hjfkm b]xLtf ;DaGwL 

of] ljj/0fkq xfdLn] k'g/fjnf]sg u/L cg'df]bg u/]sf] x'gfn] o; ljj/0fkqdf pNn]v ul/Psf ljj/0f tyf 
hfgsf/Lx¿sf ;fy} lgisfzg tyf laqmL k|aGwsnfO{ lbPsf] ljQLo ljj/0f, cGo ljj/0f, hfgsf/L tyf 
sfuhftx¿sf] ;Totf / z'4tf k|lt / lwtf]kq btf{ tyf lgisfzg cg'dlt k|of]hgsf nflu g]kfn lwtf]kq 
af]8{df k]z ul/Psf] ljj/0fkq / ;f] ;Fu ;DalGwt cGo ljj/0f tyf hfgsf/Lx?sf] z'4tf tyf ;Totf k|lt 
o; ljj/0fkqdf x:tfIf/ ug]{ xfdL ;~rfnsx¿ JolQmut jf ;fd"lxs ¿kdf hjfkmb]xLtf axg ub{5f}+ / 
lwtf]kq lgisfzgsf nflu tf]lsPsf zt{ tyf cfjZostfx¿sf] ;DaGwdf cfjZos hfgsf/L lnO{ xfdL of] 
pb\3f]if0f ub{5f}+ sL tf]lsPsf zt{ tyf cfjZostfx¿ ;a} kfngf u/]sf 5f}+ / nufgLstf{x¿nfO{ nufgL 
;DaGwL lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx¿ n'sfPsf 5}gf}+ . 
 
v_ ;+ul7t ;+:yfsf] hjfkmb]xLtf ;DaGwL pb\3f]if0f M 

o; ;+ul7t ;+:yfn] k|sflzt u/]sf] ljj/0fkq, ;fj{hlgs k|:tfj, lj1fkg jf cGo s'g} ;"rgfdf pNn]v 
ePsf ljj/0f afx]s sDkgLsf] jf/]df k|sflzt cGo s'g} ;"rgf jf hfgsf/Lsf] hjfkmb]xLtf sDkgLdf 
g/xg] / To:tf] ;"rgf, hfgsf/L jf ljj/0fsf] cfwf/df nufgL u/]df ;f] sf] hf]lvd nufgLstf{ :jo+n] 
axg ug'{kg]{5 . 
 
u_ lgodg lgsfosf] lgodg Joj:yfsf] kfngf ;DaGwL pb\3f]if0f M 

k|rlnt sfg"g cg';f/ cfkm\gf] Joj;fo;Fu ;DaGwLt lgodg lgsfo -h:t} sDkgL /lhi6«f/sf] sfof{no, 
g]kfn ljB't k|flws/0f, ljB't lgodg cfof]u, ljB't ljsf; ljefu cflb_ sf] ;fj{hlgs lgisfzg tyf 
cGo lgodg Joj:yf tyf lgb{]zgx?sf] kfngf u/]sf] s'/fsf] pb\3f]if0f ub{5f}+ . ;fy} ;fj{hlgs lgisfzg 
k|of]hgsf] nflu tof/ ul/Psf] ljj/0fkq / ;f] df plNnlvt ;Demf}tf jf cGo ljj/0fx¿ g]kfn lwtf]kq 
af]8{ / sDkgL /lhi68{sf] sfof{nodf k]z u/]sf 5f} . sDkgL /lhi6«f/ sfof{nosf] ldlt @)&*÷)#÷!) sf] 
kqfg';f/ cf=j= @)&^÷&& ;Dd sDkgL cBfjlws /x]sf] 5 .  
 

 

3_ ;+:yfks, ;~rfns tyf sfo{sf/L k|d'v ;DaGwL pb\3f]if0f 

-!_ o; ;+ul7t ;+:yfsf] ;+:yfks, ;~rfns jf sfo{sf/L k|d'v shf{ ;"rgf s]Gb|sf] sfnf] ;"rLdf /x]sf 
5}gg\ .  

-@_ o; ;+ul7t ;+:yfsf] ;~rfns jf sfo{sf/L k|d'v sfnf] ;"rLdf /x]sf] cGo ;+ul7t ;+:yfdf ;~rfns 
jf sfo{sf/L k|d'v /x]sf 5}gg\ .  

-#_ ;fj{hlgs lgisfzgdfkm{t ;j{;fwf/0faf6 k"FhL ;+sng u/L a]kQf ePsf jf ;+rfngdf g/x]sf jf 
nufgLstf{x¿sf] lxtljk/Lt x'g] sfo{ u/]sf] ;+ul7t ;+:yfsf] ;~rfns jf sfo{sf/L k|d'v o; 
sDkgLsf] ;~rfns jf sfo{sf/L k|d'v 5}gg\ .  

-$_ lwtf]kq ;DaGwL sfg"g ljk/Lt sfo{ u/]sf] sf/0f lwtf]kq ahf/ jf lwtf]kq Joj;foLsf] cg'dltkq 
vf/]h ePsf] bz jif{ k"/f gePsf] ;+ul7t ;+:yfsf] ;~rfns jf sfo{sf/L k|d'v o; sDkgLsf] 
;~rfns jf sfo{sf/L k|d'v 5}gg\ . 

-%_  o; ;+ul7t ;+:yfsf] ;~rfns jf sfo{sf/L k|d'v lwtf]kq ;DaGwL P]gsf] bkmf !)* adf]lhd 
;~rfns jf sfo{sf/L k|d'v cof]Uo /x]sf 5}gg\ . 
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#_   ;+ul7t ;+:yf ;DaGwL hfgsf/L M 

s_  ;+ul7t ;+:yfsf] k[i7e"ld 
-s_ ;+ul7t ;+:yfsf] gfdM /fKtL xfO{8«f] P08 hg/n sG:6«S;g lnld6]8 (Rapti Hydro and General 

Construction Limited ) 

-v_ s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f M sDkgL P]g, @)^# cGtu{t :yflkt .  
-u_ ;+:yfsf] /lhi68{ 7]ufgf M o; sDkgLsf] /lhi68{ sfof{no sf7df8f}+ lhNnf sf= d= g= kf= j8f g+= 

!!, lqk'/]Zj/df /x]sf] 5 . ;DalGwt lgsfosf] :jLs[lt lnO{ cGo :yfgdf klg zfvf tyf ;Dks{ 
sfof{no vf]Ng jf /lhi68{ sfof{no ;fg{ ;lsg]5 .  

-3_ sf/f]jf/ ug]{ d'Vo :yfg M o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ sfof{no sf= d= 
g= kf=, j8f g+= !!, lqk'/]Zj/, sf7df8f}+ / hnljB't pTkfbg s]Gb| ?s'd lhNnfsf] ;fljs Zff]ef / 
sfF8f uf=lj=; xfn ?s'd k"jL{ lhNnfsf] l;:g] / e"d] ufpFkflnsfdf /x]sf] 5 .  

-ª_ ;+ul7t ;+:yfsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+ul7t ;+:yfsf] d'Vo p2]Zox?M 
 sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 . 

• /fKtL xfO{8«f] P08 hg/n sG:6«S;g lnld6]8 g]kfnsf] k|rlnt sfg'g cGtu{t ldlt 
@)^%÷)&÷)% ut]sf lbg g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8sf] 
?kdf btf{ eO{ ldlt @)&#÷)@÷#! ut] klAns lnld6]8df kl/0ft ePsf] xf] . sDkgLsf] 
/lhi68{ sfof{no sf7df8f}+ lhNnf sf= d= g= kf= j8f g+= !!, lqk'/]Zj/df /x]sf] 5 . 

• g]kfn ;/sf/, pmhf{ dGqfnoaf6 ldlt @)&@÷)#÷)( -lj=lj=lj )&!÷&@ lj=p= !#^_ df % 
d]=jf ljB't pTkfbgsf] cg'dltkq k|fKt ePsf] 5 / pQm cg'dltkq ldlt @!)&÷)#÷)* ut] 
;Dd axfn /xg]5 .  

• sDkgLdf ;+:yfks z]o/wgLsf] ?kdf l;O{l8la xfO8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8, /fwL 
ljB't sDkgL lnld6]8, nDh'Ë ljB't ljsf; sDkgL lnld6]8, vf/] OGe]i6d]G6 lnld6]8, u08sL 
O{ghL{ lnld6]8, o"lge;{n kfj/ sDkgL lnld6]8 nufotsf z]o/wgLx? /x]sf 5g\ .  

• o; sDkgLn] ;flas Zff]ef / sfF8f uf=lj=;, xfn l;:g] / e"d] ufpFkflnsf ?s'duf8 vf]nfsf] 
kfgL pkof]u u/L % d]ufjf6 Ifdtfsf] ?s'duf8 hnljB't cfof]hgf lgdf{0f ub{} 5 .   
;+ul7t ;+:yfsf] ?s'duf8 hnljB't cfof]hgfsf] ;+lIfKt k|fljlws ljj/0fx? lgDgfg';f/ /x]sf] 
5 M  
ljB't kl/of]hgfsf] gfdM ?s'd uf8 hnljB't cfof]hgf 
ljB't u[x :ynM ?s'd k"jL{ lhNnfsf] l;:g] / e"d] ufpFkflnsfdf -;flas Zff]ef / sfF8f 
uf=lj=;=_  
>f]t gbLM ?s'duf8 vf]nfsf] kfgL .  
cfof]hgfsf] lsl;d M /g ckm l/e/ 
ljB't pTkfbg cg'dlt k|fKt ldltM @)&@÷)#÷)( 
ljB't pTkfbg cg'dlt jxfn /xg] ldltM @)&@÷)#÷)( b]lv @!)&÷)#÷)* ;Dd 
pTkfbg x'g] ;Defljt ldltM 
PPA df pNn]lvt RCOD sf] ldlt h]i7 #@, @)&& /x]sf] t/ sf]le8–!( sf] klxnf] Pjd\ 
bf];|f] nx/sf sf/0fn] x'g uPsf] l9nfOsf] sf/0f ldlt a}zfv !, @)&* df ePsf] g]kfn ljB't 
k|flws/0fsf] ;+rfns ;ldltsf]] lg0f{o¢f/f cfof]hgfsf] gofF RCOD ldlt r}q !), @)&& 
sfod /x]sf] 5 . ;fy} ldlt h]i7 @#, @)&* tyf h]i7 @*, @)&* df sDkgLn] g]kfn ljB't 
k|flws/0fdf kqfrf/ dfkm{t yk RCOD Extension u/Llbg'x'g cg'/f]w u/]sf] 5 . g]kfn 
ljB't k|flws/0fn] RCOD Extension ul/lbg] x'gfn] xhf{gf ltg'{ gkg]{ sDkgLsf] wf/0ff /x]sf] 
5 . cfof]hgfsf] gofF cg'dflgt pTkfbg ldlt >fj0f !, @)&( df x'g] ul/ sDkgLn] cfof]hgf 
lgdf{0fsf] sfd ul//x]sf] 5 . 
hl8t IfdtfM % d]ufjf6  
cfof]hgfsf] s'n nfutM ?= !,##,$$,@*,!!$=@) ÷– 
cfof]hgfsf] k|lt d]ufjf6 nfutM ?= @^,^*,*%,^@@=*$÷– 
cfof]hgfsf] ;fwf/0f nufgL lkmtf{ x'g] cjlwM  *=(& jif{ 
cfof]hgfsf] l8:sfp06df nufgL lkmtf{ x'g] cjlwM @!=)( jif{ 
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g]6 k]|h]06 Eofn" (Net Present Value (NPV)) -?= xhf/df__ : (@,)&(=**÷– 
OG6/gn /]6 ckm l/6{g (Internal Rate of Return) : *=&( k|ltzt 
OlSjl6df k|ltkmn -Return on Equity) : !)=@@ k|ltzt  
NPV tyf IRR u0fgf ubf{ Cash Flow Basis ljlw cg'?k u0fgf ul/Psf] 5 .  
a}+s Aofhb/ df ljz]if k'g/shf{ ;dfj]z ul/Psf] 5 / ;f]lx b/nfO{ l8:sfp06 b/ dflg ljlQo 
kl/;'rs u0fgf ul/Psf] 5 . 
nufgL lkmtf{ x'g] cjlw, OG6g{n /]6 ckm l/6{g tyf g]6 k]|h]06 Eofn"sf] u0fgf tflnsf 
          -?= ‘))) df_ 

Jfif{ s'n cfof]hgf 
nfut 

s/ kl5sf] 
Vf'b gfkmf 

x|f; tyf 
kl/zf]wg 

C0f e'QmfgL Vf'b gub 
k|jfx 

cfof]hgfsf] 
gub k|jfx 

;fwf/0f 
;+roL gub 

k|jfx 

l8:sfp06df 
;+roL gub 

k|jfx 

gub 
k|jfxsf] 

jt{dfg d"No 
0 -1,334,428_ – – – – – – – – 
1 – 50,858 46,196 20,000 -121,757_ 157,087 -1,177,341_ -1,096,917_ 124,755 
2 – 37,018 46,196 20,000 64,404 137,658 -1,039,684_ -995,675_ 101,242 
3 – 39,671 46,196 25,000 62,057 138,564 -901,119_ -901,301_ 94,374 
4 – 45,481 46,196 30,000 62,867 142,229 -758,890_ -811,594_ 89,707 
5 – 51,645 46,196 35,000 64,031 145,848 -613,042_ -726,406_ 85,188 
6 – 58,161 46,196 40,000 65,546 149,419 -463,623_ -645,584_ 80,821 
7 – 65,026 46,196 45,000 67,411 152,941 -310,682_ -568,975_ 76,610 
8 – 72,237 46,196 50,000 69,623 156,410 -154,272_ -496,420_ 72,554 
9 – 79,940 46,196 60,000 67,325 159,821 5,548 -427,765_ 68,655 
10 – 83,754 46,196 65,000 66,139 158,695 164,243 -364,634_ 63,131 
11 – 79,116 46,196 70,000 56,502 148,718 312,961 -309,847_ 54,787 
12 – 83,156 46,196 75,000 55,541 147,018 459,979 -259,690_ 50,157 
13 – 87,494 46,196 80,000 54,880 145,219 605,198 -213,810_ 45,880 
14 – 91,984 46,196 79,500 59,869 143,336 748,535 -171,873_ 41,937 
15 – 94,285 46,196 – 141,670 141,670 890,205 -133,489_ 38,385 
16 – 66,097 48,487 – 83,657 83,657 973,861 -112,498_ 20,990 
17 – 64,811 48,487 – 113,298 113,298 1,087,159 -86,173_ 26,326 
18 – 63,457 48,487 – 111,944 111,944 1,199,103 -62,085_ 24,088 
19 – 62,032 48,487 – 110,519 110,519 1,309,622 -40,062_ 22,023 
20 – 60,533 48,487 – 109,020 109,020 1,418,642 -19,944_ 20,118 
21 – 58,955 48,487 – 107,442 107,442 1,526,084 -1,583_ 18,361 
22 – 57,294 48,487 – 105,781 105,781 1,631,865 15,158 16,740 
23 – 55,547 48,487 – 104,034 104,034 1,735,899 30,404 15,247 
24 – 53,710 48,487 – 102,197 102,197 1,838,096 44,274 13,870 
25 – 51,777 48,487 – 100,264 100,264 1,938,359 56,876 12,601 
26 – 49,743 48,487 – 98,230 98,230 2,036,590 68,309 11,433 
27 – 47,605 48,487 – 96,092 96,092 2,132,682 78,666 10,357 
28 – 45,357 48,487 – 93,843 93,843 2,226,526 88,033 9,367 
29 – 19,535 24,243 – 43,779 43,779 2,270,304 92,080 4,047 

 
l8isfp06 b/ -Discount Rate_ 8Ü 

ljQLo ljZn]if0f -Financial Analysis_ 28 jif{ 2 dlxgf 

;fwf/0f nufgL lkmtf{ x'g] cjlw -Simple Payback Period_ 8=97 jif{ 

l8:sfp06df nufgL lkmtf{ x'g] cjlw -Discounted Payback Period_ 21=09 jif{ 

g]6 k]|h]06 Eofn" -Net Present Value (NPV)_ -?= xhf/df_ 92,079=88 

k|f]h]S6 OG6g{n /]6 ckm l/6{g (Project Internal Rate of Return (IRR)) 8=79 Ü 

O{SjL6L OG6g{n /]6 ckm l/6{g (Equity Internal Rate of Return (IRR)) 10=22 Ü 

Go"gtd DSCR 1=49 

l8isfp06]8 B/C cg'kft 1=08 

Gff]6 M cfof]hgfsf] cg'dflgt Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt # dlxgfn] l9nfO{ eO{ >fj0f )!, 
@)&( /x]sf] x'gfn] cfof]hgfsf] nfut ?= !,@(&,(*@,@@$=(* df lgdf{0f cjlwsf] Jofh -Interest 

During Construction (IDC)_?= 36,445,889=22 n] a[l4 eO{ xfn ?= !,##$,$@*,!!$=@) /x]sf] 5 . 

• ldlt @)&# ;fpg ( ut] k|fOd sdl;{on a}+s lnld6]8sf] cu'jfO{df # j6f a}+sx?;+u ?s'd 
uf8 hnljB't cfof]hgf lgdf{0f ug{ ?= ^& s/f]8 / @)&& r}q !) df ePsf] klxnf] ;+zf]wg 
af6 yk ?= @@=$% s/f]8 u/L hDdf ?=*(=$% s/f]8 a}+s C0f ;Demf}tf /fKtL xfO{8«f] P08 
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hg/n sG:6«S;g lnld6]8;Fu ePsf] 5 . k|fOd sdl;{on a}+s lnld6]8sf] cu'jfO{df cGo 
a}+sx?df ;]~r'/L sdl;{on a}+s lnld6]8 / s'df/L a}+s lnld6]8 /x]sf 5g\ .   

• of] k|:tfj tof/ kfbf{;Dd -r}q d;fGt @)&*_ cfof]hgfsf] cf};t *(=(! k|ltzt sfo{ ;DkGg 
e};s]sf] 5 h;sf] ljj/0f tnsf] tflnsfdf k|:t't ul/Psf] 5 . 

 
ljj/0f  xfnsf] cj:yf  sfo{ k|utL 

ljlQo Joj:yfkg ;DkGg 100.00 
l;len sfo{ M   

Jo]/ tyf cG8/;'O; (Weir and Undersluice)  js{ O{g k|f]u]|; 98.00 
OG6]s tyf u|fen 6«fk ;DkGg 100.00 
l8;]G8/ ;DkGg 100.00 
x]8/]; cnfOGd]G6, ;h{ 6\ofÍ / k]g:6s kfOk 
(Headrace alignment including Surge Tank and 
Penstock Pipe) 

js{ O{g k|f]u]|; 
91.00 

Kfj/xfp; tyf 6]n/]; js{ O{g k|f]u]|; 70.00 
;'O{rof8{ js{ O{g k|f]u]|; 20.00 
On]S6«f]d]sflgsn sfo{ js{ O{g k|f]u]|; 85.00 
xfO8«f]d]sflgsn sfo{  js{ O{g k|f]u]|; 93.00 
k|zf/0f nfO{g tyf ;j:6];g js{ O{g k|f]u]|; 98.00 
hUuf vl/b, jftfj/0f tyf ;fdflhs k|efj 
Go'gLs/0f (Land Procurement, Development, 

Environment and Social Mitigation) 

js{ O{g k|f]u]|; 
90.00 

clkm; tyf SoflDkË Joj:yf / PS;]; /f]8 
(Office and Camping Facilities including 
access road) 

js{ O{g k|f]u]|; 
85.42 

Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt -ljB't ljqmL  
;Demf}tf cg';f/_ 

Rf}q !), @)&& 

cg'dflgt Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt >fj0f )!, @)&( 

• ljB't ljqmL ;Demf}tf -PPA_ adf]lhd Jofkfl/s pTkfbg ;'? x'g'kg]{ ldlt -RCOD) @)&& r}q 
!) ut] /x]sf]df sf]le8–!( sf] klxnf] Pjd\ bf];|f] nx/sfn] ubf{ x'g uPsf] l9nfOsf] sf/0f 
cg'dflgt Jofkfl/s pTkfbg ;'?x'g'kg]{ ldlt @)&( >fj0f )! ut] /x]sf] 5 .  

• sDkgLn] hnljB't cfof]hgfdf hl8t d]lzg cf}hf/ tyf cGo pks/0fx?sf] k'g:yfkgf 
d"NoeGbf sd gx'g] u/L / k|rlnt sfg"g adf]lhd ug'{kg{] ;a} k|sf/sf jLdfx¿ u/]sf] 5 .  

• o; % d]ufjf6 Ifdtfsf] ?s'duf8 hnljB't cfof]hgfsf] cg'dflgt nfut ?= !##=$$ s/f]8 
/x]sf 5 . k|lt d]ufjf6 pTkfbg nfut ?= @^=^( s/f]8 /x]sf] 5 . cg'dflgt nfutsf] lj:t[t 
ljj/0f tnsf] tflnsfdf k|:t't ul/Psf] 5 . 

qm=;+= ljj/0f /sd -?=_ 
1 k|L–ck/]l6Ë vr{ (Pre-operating Expenses) 17,840,000.00 
2 l;len sfo{ (Civil Construction) 441,814,589.82 
3 Df]6n js{; (Metal Works) 238,928,877.28 
4 KnfG6 tyf dl;g/L (Plant and Machinery) 123,708,312.50 

5 k|zf/0f nfO{g tyf ;'Orof8{ -Transmission Line and 

Switchyard_ 
50,667,963.11 

6 ;fO6 clkm; ejg (Site Office Building) 5,216,502.37 
7 clkm; OlSjKd]G6 (Office Equipment) 7,411,373.31 
8 hg/n cfO6D; (General Items) 3,961,276.06 
9 Kf'jf{wf/ ljsf; (Infrastructure Development) 5,900,550.93 

10 Jftfj/0f k|efj Go"gLs/0f tyf hUuf vl/b 

(Environment Mitigation and Land Acquisition) 
55,898,174.79 

11 cfof]hgf OlGhlgol/Ë tyf Joj:yfkg (Project 94,022,109.03 
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Engineering and Management) 

12 cfof]hgf ljsf; (Project Development including 

Owners Cost) 
575,757.57 

13 Eof6 tyf s/x? (Vat and Taxes) 92,200,520.77 

14 Jofh vr{ tyf C0f k|zf]wg z'Ns (Interest and 

Loan Processing Fees) 
196,282,106.66 

hDdf nfut 1,334,428,114.20 

• sDkgLn] lgdf{0f ub}{ u/]sf] ?s'duf8 hnljB't cfof]hgfaf6 pTkfbg ul/Psf] ljB't zlQm 
Psd'i7 g]kfn ljB't k|flws/0fn] vl/b ug{ d~h'/ u/L sDkgL / k|flws/0f aLr @)&#÷)#÷)& 
ut] % d]=jf= sf] ljB't vl/b laqmL ;Demf}tf ;DkGg ePsf] / ljB't vl/b laqmL ;Demf}tf 
klxnf] ;+zf]wg ldlt @)&$÷)#÷@& ut], bf];|f] ;+zf]wg ldlt @)&$÷)#÷@( / t];|f] ;+zf]wg 
@)&&÷)#÷)@ df ;DkGg ePsf] 5 . 

• cfof]hgfsf] @)=&* ls=ld= ## s]=le= k|zf/0f nfOgsf] lgdf{0f ug{ s}nfnL l:yt l;+x 
sG:6«S;gnfO{ 7]Ssf lbO{Psf] 5 . ldlt cflZjg @&, @)&^ df 7]s]bf/sf] 6f]ln ;fO{6df sfo{ 
;'? eO{ @)&* r}q d;fGt;Dd k|;f/0f nfO{gsf] nflu cfjZos kg]{ ^%! kf]nx? dWo] #(# 
kf]n kf]OG6df ufl8 ;s]sf] 5 . h;;u}F, #(# kf]n kf]OG6df cyf{t  @)=&* ls= ld= df tfGg' 
kg]{ Pl;P;cf/ -ACSR Conductor_ tf/ tfGg] sfo{ ;DkGg eO{ ;f]sf] kl/If0fsf] sfo{ klg 
;ls;s]sf] 5 . ;fy}, sDkgL / g]kfn ljB't k|flws/0f aLr ldlt @)&! sflQ{s !$ Uft] 
sg]S;g ;Demf}tf ePsf] 5 h; cGtu{t o; cfof]hgfsf] 8]lne/L kf]OG6 ?s'd k"jL{ d'l;sf]6 
l:yt k|flws/0fsf] ##÷!! ;j:6]zg @)&* r}q d;fGtdf rfh{ ePsf] cj:yf 5 . d'l;sf]6 
l:yt k|flws/0fsf] ##÷!! ;j:6]zgdf cfof]hgfn] lgdf{0f ug'{ kg]{ l/l;leOË P08 a] -
Receiving End Bay_ sf] sfo{ ;ls;s]sf] 5 . 

• dfly pNn]lvt ljj/0fsf] cfwf/df k|zf/0f nfOgsf] xfn;Ddsf] cf};t ef}lts k|ult sl/j 
(*Ü eP]sf] 5 .    

• sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b laqmL ;Demf}tfsf d'Vo d'Vo a'Fbfx? 
lgDg adf]lhd /x]sf 5g\ . 

s_  ?s'duf8 hnljB't cfof]hgfsf] % d]=jf= af6 jflif{s @*,%&*,*^* lsnf]jf6 306f ljB't 
pTkfbg tyf ljqmL ul/g] s'/f dfl;s phf{ pTkfbg tflnsfdf tf]lsPsf] 5 . o;df 
jiff{ofdsf cf7 dlxgfsf] nflu @#,$(%,!(# lsnf]jf6 306f / ;'Vvfofdsf rf/ dlxgfsf 
nfuL %,)*#,^&% lsnf]jf6 306f lgwf{/0f ul/Psf] 5 . 

v_  ldlt @)&#÷)#÷)& df sDkgL / g]kfn ljB't k|flws/0f jLr ;DkGg ljB't vl/b÷laqmL 
;Demf}tf cg';f/ ljB'tsf] vl/b d'No jiff{ofdsf -j}zfvb]lv dfu{_ cf7 dlxgfsf] nflu k|lt 
lsnf]jf6 ?=$=*) -rf/ ?k}ofF c;L k};f dfq_ / ;'Vvfofd -kf}if, df3, kmfNu'g / r}q_ sf 
nfuL k|lt lsnf]jf6 ?=*=$) -cf7 ?k}ofF rfln; k};f dfq_ tf]lsPsf] 5 . of] vl/b b/sf] 
nflu Jofkfl/s pTkfbg z'? ePsf] cfly{s aif{nfO{ cfwf/ dflg vl/b b/df aflif{s #Ü sf 
b/n] kfFr k6s ;Dd ;fwf/0f d'Noa[l4 lbFbf x'g cfpg] vl/bb/ lbOg] 5 .   

u_  g]kfn ljB't k|flws/0fn] cltl/Qm phf{ sf] xsdf ljB't laqmL ;Demf}tfsf] bkmf !@=@ 
cg';f/sf] vl/b b/sf] %)Ü -krf; k|ltzt_ b/sf sDkgLn] lalnË ug]{ / k|flws/0fn] e'QmfgL 
ug]{5 .    

3_ g]kfn ljB't k|flws/0fn] Jofkfl/s pTkfbg z'? x'g] ldlt b]lv x/]s dlxgf sDkgLn]      
cfof]hgfaf6 pTkfbg u/L pknAw u/fPsf] sG6«ofS6 OghL{sf] kl/df0f ;Ddsf] phf{ -%,))) 
lsnf]jf6_ vl/b jfkt aiff{ ofddf k|lt ls=jf= 306f ?=$=*).– -rf/ ?k}Fof cl:; k};f dfq_ / 
;'Vvf ofddf k|lt ls=jf= 306f ?= *=$).– -cf7 ?k}Fof rfln; k};f dfq_ ljB't v/Lb b/ 
/x]sf] 5 . ;fy} Jofkf/Ls pTkfbg z'? x'g] ldlt (Commercial Operation Date) af6 Ps jif{ 
k'u]sf] dlxgfsf] nuQ} kl5sf] dlxgfb]lv nfu' x'g]ul/ k|To]s aif{sf] nflu # -tLg_ k|ltztsf 
b/n] % -kfFr_ k6s;Dd d'No a[l4 lbO{ lgDg tflnsf cg';f/ ljB't phf{ vl/b b/ sfod 
ul/Psf] 5 . 

cjlw 
-Jofkf/Ls pTkfbg z'? x'g] ldlt (COD) sfod ePsf] 
dlxgf nut} kl5sf] dlxgfnfO{ klxnf] dlxgf dfgL 

;'Vvf ofd -kf}if b]lv r}q 
;Dd__ 

-?= k|lt o'lg6_ 

Jfiff{ ofd      
-a}zfv b]lv 
dfu{ ;Dd -?= 



   

7 

 

 

cjlw u0fgf x'g] u/L_  k|lt o'lg6_ 
klxnf] dlxgf b]lv !@ cf} dlxgf ;Dd  *=$) $=*) 
!#cf} dlxgf b]lv @$ cf} dlxgf ;Dd  *=^% $=($ 
@%cf} dlxgf b]lv #^ cf} dlxgf ;Dd  *=() %=)( 
#&cf} dlxgf b]lv $*cf} dlxgf ;Dd  (=!^ %=@# 
$(cf} dlxgf b]lv ^)cf} dlxgf ;Dd (=$! %=#* 
^!cf} dlxgf b]lv ;Demf}tf cjlw;Dd (=^^ %=%@ 
 
Dffly 3_ df h];'s} n]lvPsf] ePtf klg Jofkf/Ls pTkfbg z'? x'g] ldlt Required Commercial 

Operation Date (RCOD) sf] t'ngfdf Jofkf/Ls pTkfbg z'? x'g] ldlt Commercial Operation 

Date (COD) l9nf x'g uPdf ljB't phf{ vl/b b/ lgDgfg'';f/ aflif{s d'No a[l4 sfod ul/g] 5 .   
• RCOD sf] t'ngfdf COD ^ dlxgfeGbf a9L !* dlxgf;Dd l9nf] x'g uPdf $ j6f dfq 

d'Noa[l4 lbO{g]5 .  
• RCOD sf] t'ngfdf COD !* dlxgfeGbf a9L #) dlxgf;Dd l9nf] x'g uPdf # j6f dfq 

d'Noa[l4 lbO{g]5 .  
• RCOD sf] t'ngfdf COD #) dlxgfeGbf a9L $@ dlxgf;Dd l9nf] x'g uPdf @ j6f dfq 

d'Noa[l4 lbO{g]5 .  
• RCOD sf] t'ngfdf COD $@ dlxgfeGbf a9L %$ dlxgf;Dd l9nf] x'g uPdf ! j6f dfq 

d'Noa[l4 lbO{g]5 .  
• RCOD sf] t'ngfdf COD %$ dlxgfeGbf l9nf] x'g uPdf d'Noa[l4 lbO{g] 5]}g . 

 
ª_ sDkgLn] ljB't s]Gb|af6 pTkfbg x'g] ljB't zlQm lgwf{l/t 8]lne/L KjfO06;Dd k'¥ofpgsf] 
nflu k|flws/0fnfO{ dfGo x'g] vfnsf] lgdf{0f, Joj:yf Pj+ kl/If0fsf] sfo{ ;DkGg u/L Jofkfl/s 
pTkfbg z'? ug{' kg]{ ldlt (Required Commercial Operation Date) ;Dddf Jofkfl/s 
pTkfbg z'? x'g] ldlt (Commercial Operation Date) kg]{ u/L cfof]hgfsf] lgdf{0f tyf 
kl/If0fsf] sfo{ ;DkGg ug'{ kg]{5 . sfa' aflx/sf] kl/l:yltdf afx]s sDkgLaf6 x'g kg]{ pk/f]St 
sfo{x? ;dod} ;DkGg x'g g;ls Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt (Required Commercial 

Operation Date) ;Dddf Jofkfl/s pTkfbg z'? x'g] ldlt (Commercial Operation Date) 

gk/]df sDkgLn] k|flws/0fnfO{ xhf{gf ltg'{ kg]{5 . ;fy} k|flws/0fn] klg sDkgL af6 cfk"lt{ x'g] 
ljB't zlSt lngsf] nflu k|flws/0faf6 x'g'kg]{ sfo{x? ;f]lx ;doleq k"/f ul/ ;Sg'kg]{5 . ;dod} 
cfof]hgfsf] lgdf0f{ Pj+ cGo cfjZos sfo{ ;DkGg ul/ cfof]hgfaf6 Jofkfl/s pTkfbg z'? x'g] 
egL sDkgLn] ;'rgf lbO{ ;s]kl5 ;fO6sf] ;+o'tm gfkhfFraf6 pks/0fsf] k|fljlws ;Ldf leq /lx 
ul/Psf: 
s_ cfof]hgfn] ;DkGg u/]sf] Dry Tests sf glthfx?sf] cWoog tyf k|dfl0fs/0f  
v_ Black start kl/If0f tyf  
u_ pknAw nf]8;Ddsf] k|ljlws tj/n] ;Dej x'g] cjwL;Ddsf] Off Grid Mode Operation Test 

 

af6 Joxf]/f l7s 7xl/Pdf sfa' aflx/sf] kl/l:tyLdf afx]s k|lws/0fsf] sf/0fn] cfof]hgfaf6 
Jofkfl/s pTkfbg z'? ug'{ kg]{ ldlt (Required Commercial Operation Date) ;Dd Jofkfl/s 
pTkfbg z'? x'g g;s]df k|flws/0fn] sDkgLnfO{ xhf{gf ltg'{ kg]{5 . 

o;/L sDkgLn] k|lws/0fnfO{ cyjf k|flws/0fn] sDkgLnfO{ ltg'{ kg]{ xhf{gf lgDg ;'q cg';f/ 
lx;fa ul/g]5 . 

xhf{gf /sd ?= Ö )=)% × sG6«ofS6 OghL{sf] cfwf/df u0fgf ubf{ cfpg] Jofkfl/s pTkfbg z'? 
ug'{ kg]{ ldlt / Jokfl/s pTkfbg ;'? x'g] ldlt aLrsf] lbg cGt/sf] cjlwsf phf{ × Jofkfl/s 
pTkfbg z'? ug]'{ kg]{ ldlt (COD) df nfu' x'g] vl/b b/ . 
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k|flws/0fn] lng' kg]{ o:tf] xhf{gf /sd ljB't v/Lb jfkt k|flws/0fn] sDkgLnfO{ e'QmfgL ug'{ kg]{ 
/sdaf6 s§f u/L lng ;lsg] 5 . t/ o;/L s§f ubf{ k|flws/0fn] sDkgLnfO{ dlxgf dlxgfsf] 
ljB't v/Lb afkt e'QmfgL ug'{ kg]{ /sdsf] krf; k|ltzt eGbf al9 gx'g] u/L ls:tfalGbdf 
klxnf] lan b]lv o:tf] xhf{gf k'/f c;'n geP;Dd s§f ub}{ hfg]5 . k|flws/0fn] xhf{gf ltg'{ kg]{ 
cj:yfdf klg oyf]lrt ls:tfalGbdf e'QmfgL ul/g] 5 .  

sDkgLsf] k|aGwkqsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ . 

-!_ ?s'duf8 xfO{8«f] kfj/ kl/of]hgf ;+rfng ul/ hnlaB't pTkfbg ug]{ .  
-@_ ?s'duf8 xfO{8«f] kfj/ kl/of]hgfaf6 pTkflbt hnlaB't g]kfn laB't k|flws/0f jf cGo 

lgsfo;Fu ;Demf}tf u/L ljqmL ug]{ . 
-#_ pTkflbt laB't ljqmLsf nfuL laB't vl/b ljlqm ;Demf}tf ug]{ . 
-$_ laB't pTkfbg tyf lalqmsf] nfuL ;DalGwt lgsfoaf6 cg'dlt kq k|fKt ug]{ . 
-%_ hnljB't tyf cGo gljs/0fLo phf{ ;|f]taf6 ljB't pTkfbg ug]{ cfof]hgfdf nufgL ug]{ . 
-^_ hnljB't tyf cGo gljs/0fLo phf{sf If]qdf k/fdz{ ;]jf k|bfg ug]{ . 
-&_ cGo hnljB't sDkgLx? tyf hnljB't cfof]hgfx?sf] z]o/df nufgL ug]{ . 
-*_ lgdf{0f tyf 7]Ssfk§f ;DaGwL sfo{ ug]{ . 
-(_ cGo hnljB't cfof]hgfx?sf] nflu cfjZos ;j]{If0f cg'dlt kq k|fKt u/L hnljB'tsf] 
pTkfbg, k|;f/0f / ljt/0fsf] sfo{ ug]{ .  

-r_ ;+ul7t ;+:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo 
p2]Zox?sf ;fy} To;df ePsf] nufgLsf] c+z -k|ltztdf_ M ;f] gePsf]  

-5_  cGo ljj/0fx?  

-!_ ;+ul7t ;+:yfn] pTkfbg ug]{ j:t' jf k|bfg ug]{ ;]jfx? M hnljB't cfof]hgfsf] lgdf{0f, ;+rfng / 
Aoj:yfkg ug]{ . 

-@_ k|of]u ePsf] jf ul/g] k|ljlw M of] kl/of]hgf Run off River df cfwfl/t hnlaB't cfof]hgf xf] . 
o; kl/of]hgfdf Run off River k|sf/sf] hnlaB't pTkfbgsf nflu cfjZos ef}lts ;+/rgf tyf 
d]lzg/Lx?sf] k|of]u ul/Psf] 5 .  

-#_ s'g} j|fG8g]d, k|ltlnlk clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws ;xof]u ;Demf}tf / ;+ul7t ;+:yf;Fu 
;DalGwt af}l4s ;DklQ xs clwsf/ M ;f] gePsf] . 

-$_ ;+ul7t ;+:yfn] cf]u6]sf] ahf/ If]qM  
sDkgLn] pTkfbg ug]{ ljB't g]kfn ljB't k|flws/0f;Fu ljB't vl/b laqmL ;D´f}tf u/]/ /fli6«o 
k|;f/0f nfOg dfkm{t\ ljt/0f ug]{ Joj:yf ldnfO{Psf] 5 / sDkgLsf] k|d'v ahf/ g]kfn /fHoe/ 
/x]sf] 5 .  

-%_ gofF pTkfbg tyf ;]jf ;DaGwL of]hgfM  
sDkgLn] Psn ¿kdf tyf cfkm\gf] sfo{If]q ;'xfpFbf] b]z leq tyf aflx/sf ljleGg sDkgLx¿;Fusf] 
;+o'Qm nufgLdf cfkm\gf] p2]Zo k|flKtsf nfuL Joj;foLs ?kdf ;DefAo b]lvPsf gofF hnljB't 
cfof]hgfx?df nufgL u/L g]kfnsf] hnlaB't If]qdf Ps cu|0fL pBdLsf] ?kdf cfkm'nfO{ :yflkt 
ug]{ qmddf /x]sf] 5 .  

-^_ pTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sfM 
sDkgLn] pTkfbg ug]{ ljB't g]kfn ljB't k|flws/0f;Fu ljB't vl/b laqmL ;D´f}tf u/]/ /fli6«o 
k|;f/0f nfOg dfkm{t ljt/0f ug]{ Joj:yf ldnfO{Psf] 5 / sDkgLsf] k|d'v ahf/ g]kfn /fHoe/ 
/x]sf] 5 .  

-&_ pTkfbg÷;+rfng Ifdtf / ;f] sf] pkef]u l:ylt M 
?s'duf8 hnljB't cfof]hgfsf] pTkfbg Ifdtf % d]ufjf6 /x]sf] / ;a} ljB't g]kfn ljB't 
k|flws/0fnfO{ u|L8 dfk{mt\ cfk"lt{ ul/g] 5 .  

-*_ sRrf kbfy{sf] >f]t, lsl;d / pknJwtf M  
?s'duf8 vf]nfsf] kfgL, clwQmd\ Ifdtf *=% 3g=dL= k|lt ;]s]08, cg'dltkqsf] cjlwe/ :jLs[t 
k|fKt u/]sf] . 

-(_ u'0f lgoGq0fsf] nflu ul/Psf] Joj:yf M  
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hnljB't ;+/rgf / ljB't pks/0fx? pko'Qm cj:yfdf /fVg cfjZos Joj:yf ul/Psf] 5 . o; 
cfof]hgfsf] ;Dk'0f{ ;+/rgf h:t} xfO8«f]d]sflgsn sfo{, On]S6«f]d]sflgsn sfo{, l;len sfo{ -
x]8js{;, kfj/xfp;, k|zf/0f nfO{g, dl;g/L a|]s8fpg_ nufotsf s'/fnfO{ dWogh/ u/L aLdf 
ul/Psf] 5 ;fy} dd{t ;Def/sf nflu klg ;f]lx cg';f/ Joj:yf u/L plrt jftfj/0fdf /flvPsf] 5 
. 

-!)_ cg';Gwfg tyf ljsf; M  
sDkgLn] cfkm\gf] / cfkm\gf u|fxsx?sf lglDt k/fdz{ ;]jf tyf b]zdf /x]sf ljleGg hnljB't 
of]hgfx¿sf] lj:t[t ;DefJotf cWoog ug]{ u/]sf] 5 .  
 

-!!_ ljut !@ dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ u/L ePsf] jfwf, Jojwfg M  
ljut !@ dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf sf]le8–!( sf] dxfdf/Lsf sf/0f sfo{ ug{ jfwf 
k/]sf] 5 . ljZjdf dxfdf/Lsf] ?kdf km}ln/x]sf] sf]le8–!( sf] sf/0fn] ul/Psf] ns8fpgn] ubf{ 
On]S6«f]d]sflgsn sfo{, xfO8«f]d]sflgsn sfo{, l;len / k|;f/0f nfOg tkm{sf] sfdbf/x? cfpg 
g;s]sf] / ;fdfu|Lx? klg 9'jflg x'g g;s]sf]n] lgdf{0f sfo{df l9nfO{ ePsf] tyf nfut klg a9\g 
uPsf] 5 .  

-!@_ dhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL  ljj/0f M  
;f] gePsf] . 

-!#_ ahf/, k|lt:k¢f{ / cGo ;dfg pBf]ux? aLr ;+ul7t ;+:yfsf] l:ylt M  
sDkgLsf] s'n ljB't pTkfbg Ifdtf % d]ufjf6 dfq /x]sf] x'Fbf of] cfof]hgfn] ahf/sf] ;fgf] c+z 
dfq kl/k"lt{ ug]{ / 7"nf] kl/df0fdf phf{sf] dfu /x]sf] x'Fbf ahf/sf] ;d:of /x]sf] 5}g . pTkflbt 
;Dk"0f{ ljB't zlSt g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf ePsf] x'Fbf ahf/sf] nflu cGo 
;dfg pBf]ux? lar k|lt:kwf{ gx'g] . 

-!$_ k|d'v  u|fxsx?sf]  ljj/0f  -h:t}–;+:yfsf] s"n jflif{s sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg 
ug{] jf Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu lge{/ 5 eg] t\t;DaGwL ljj/0f M 
sDkgL / g]kfn ljB't k|flws/0f aLr ljB't vl/b laqmL ;D´f}tf ePsf] x'Fbf sDkgLsf] k|d'v 
u|fxssf] ?kdf g]kfn ljB't k|flws/0f /x]sf] 5 . 
 

-!%_ k|d'v ;Knfo;{x?sf] ljj/0f -h:t}–;+:yfsf] s"n sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] 
;Knfo;{ jf Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ 5 eg] t\t;DaGwL 
ljj/0f_M 

 
l;=g+= ljj/0f ;Knfo;{sf] gfd /sd -?=_ 

! xfO8«f]d]sflgsn sDkf]g]G6x?sf] 
l8hfOg, cfk"lt{, km\oflA/s];g, oftfoft, 
lgdf{0f, kl/If0f tyf sld;lgª sfo{ 

gy{ xfO8«f] P08 
OlGhlgol/ª k|f=ln= 

157,418,708=17 

v_ ;DklQsf] ljj/0f 

-s_ ;+ul7t ;+:yfsf] pks/0f -KnfG6_ tyf cGo ;DklQ /x]sf] :yfg / pks/0f tyf ;DklQsf] cj:yfM  
/fKtL xfO{8«f] P08 hg/n sG:6«S;g lnld6]8sf] % d]ufjf6 Ifdtfsf] ?s'd uf8 hnljB't cfof]hgfsf] 
hnljB't s]Gb|sf] l;len ;+/rgfx? ?s'd lhNnfsf] Zff]ef / sfF8f uf=lj=; xfn ?s'd k"j{L{ lhNnfsf] l;:g] 
/ e"d] ufpFkflnsfdf /x]sf] 5 . xfn ;Dd sDkgLsf] gfddf >[hgf eO;s]sf] rn crn ;DklQsf] ljj/0f 
lgDgfg';f/ /x]sf 5g\ .   

-cf=j= @)&&÷&* cfiff9 d;fGt ;Ddsf]_ 
l;=g+
= 

ljj/0f u|; Gf]6 
pks/0f -KnfG6_ tyf cGo 

;DklQ /x]sf] :yfg 

!= clkm; OSo"Kd]G6 206,677=00 
 

65,393=89 

 

/fKtL xfO8«f] P08 hg/n 
sG:6«S;g lnld6]]8, 
lqk'/]Zj/, sf7df08f} 

@= 
k"FhLut sfo{ k|ult -cfof]hgfsf] Jofkf/Ls pTkfbg z? eO g;s]sf] / Jofkf/Ls pTkfbg kl5 dfq} x|f; s§L 
u/Lg]_ 
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s lk|ck/]l6ª vr{ 48,164,222=01 ?s'duf8 cfof]hgf :yn 

Vf l;len js{; 328,537,658=73 ?s'duf8 cfof]hgf :yn 

Uf xfO8«f]d]sflgsn js{; 213,328,044=75 ?s'duf8 cfof]hgf :yn 

3 On]s6«f]d]sflgsn OSo"Kd]G6 122,878,758=09 ?s'duf8 cfof]hgf :yn 

ª 6«fG;ld;g nfO{g 38,151,273=63 ?s'duf8 cfof]hgf :yn 

Rf clkm; / SofDk 8]enk\d]G6 5,216,502=37 ?s'duf8 cfof]hgf :yn 

5 clkm; OSo'kd]G6 / ;jf/L vl/b 7,323,769=10 ?s'duf8 cfof]hgf :yn 

Hf k|f]Hf]S6 OG;'/]G; / ljljw vr{ 3,019,033=60 ?s'duf8 cfof]hgf :yn 

Efm OGKfm«f:6\Sr/ 8]enk\d]G6 4,961,809=00 ?s'duf8 cfof]hgf :yn 

~f OGEofO/f]d]G6 ldl6u];g / hUuf vl/b 39,086,954=70 ?s'duf8 cfof]hgf :yn 

6 k|f]Hf]S6 d]Gf]hd]G6 / 8]enk\d]G6 vr{ 75,457,171=87 ?s'duf8 cfof]hgf :yn 

7 k|f]Hf]S6 8]enk\d]G6 575,757=57 ?s'duf8 cfof]hgf :yn 

dfly pNn]lvt -k"FhLut sfo{ k|ult_ ;DklQx? k|flKt e};s]sf] / xfn lgdf{0fflwg tyf h8fg cj:yfdf /x]sf 5g\ .  
 
-v_   a"Fbf -!_ df pNn]lvt ;DklQ ;+ul7t ;+:yfsf] cfkm\g} ;DklQ xf] of lnhdf lnPsf], lnhdf lnPsf] 

eP lnhsf] cjlw ldlt ;d]t pNn]v ug'{kg]{M 
Dffly a"Fbf -!_ df pNn]lvt ;DklQ ;+ul7t ;+:yfsf] cfkm\g} ;DklQ ePsf] / cfof]hgfsf] ef}lts 
;+/rgfx? lgdf{0f ;fdfu|L e08f/0f k|of]hgsf nfuL sDkgLn] cfof]hgf lgdf{0f ;DkÌ geP;Ddsf] 
nfuL tkl;n adf]lhd hUuf lnhdf lnPsf] 5 M 
qm=;= hUufwgLsf] gfd Jfu{ ld6/ jflif{s /sd -?=_ lnh cjlw 
! ;'kf/L 3tL{, rGb| s'df/L k'g, /~hgf 

v8\sf 
$#^) &^,*@% sflt{s !, @)&( 

@ ;'kf/L 3tL{ !$% @,%)^ sflt{s !, @)&( 
# rGb| s'df/L k'g !%% @,^*^ sflt{s !, @)&( 
$ /~hgf v8\sf !%) @%(^ sflt{s !, @)&( 
% ad axfb'/ k'g !$$) @#,(&) sflt{s !(, @)&( 
^ la/ axfb'/ dNn !)&% !^,@$& sflt{s !(, @)&( 
?s'duf8 hnljB't cfof]hgfsf] lgd{f0f sfo{ ;DkGg ePkl5 lgd{f0f ;fdu|Lx? Ef08f/0fsf] 
cfjZostf g/x]sf]n] lnhdf lnPsf] hUuf lkmtf{ ul/g]5 .     
 

-u_ olb ;DklQ ;+ul7t ;+:yfsf] :jfldTjdf /x]sf] ePdf pQm ;DklQ dfly s'g} lnog jf df]6{u]h eP 
;f] ;DaGwL ljj/0f M  
of] kl/of]hgf lgdf{0f tyf ;+rfngsf nflu cfjZos C0f k"FhL h'6fpg kl/of]hgfsf ef}lts 
;+/rgfx? k|fOd sdl;{on a}+s lnld6]8sf] ;x ljQLos/0fdf ;]~r'/L sdl;{on a}+s lnld6]8 / 
s'df/L a}+s lnld6]8sf] gfddf ;DklQ lwtf]df /x]sf] 5 . 
 
  

-3_ ljj/0fkq af]8{df k]z ul/Psf] ldltdf ;+ul7t ;+:yfsf] ;DklQsf] lstfjL d"No / ahf/ d"No aLr 
km/s ePdf ;f] sf] ljj/0f M  
sDkgLsf] ;DkQLx?sf] d'No k/ndf]ndf g} /flvPsf] / k"gd{'NofÍg ul/Psf] 5}g . 

-ª_ ;DklQsf] d"Nof+sg ul/Psf] t/Lsf ;DaGwL ljj/0f M    
sDkgLsf] ;Dk'0f{ ;DklQx? P]ltxfl;s nfut d'Nodf d'Nof+sg ul/Psf] 5 . 

 

  u_    efjL of]hgf tyf /0fgLlt M 

-s_ Joj;fo÷;]jfsf] a[l4sf nfuL ;+:yfsf] efjL of]hgf jf To:tf] of]hgfsf] k|flKtsf nfuL rflng] 
;doj4 /0fgLtL M 

• sDkgLsf] d'Vo p2]Zo hnljB't cfof]hgfx?sf] cWoog, cfof]hgf lgdf{0f, ljB't ljt/0f, 
cGo hnljB't cfof]hgfx?df nufgL / hnljB't sDkgLx?sf] lwtf]kqdf nufgL u/L 
g]kfnsf] hnljB't ljsf;df Ps cu|0fL sDkgLsf] ?kdf :yflkt ug'{ /x]sf] 5 . 
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• cfˆg}] gfddf /x]sf] ?s'd k"jL{ lhNnfdf cjl:yt % d]ufjf6 ?s'duf8 hnljB't cfof]hgf 
lgdf{0fsf] r/0fdf 5 . sDkgLn] d'Vo ?kdf olx kl/of]hdf nufgL ug]{ of]hgf agfPsf] 5 . 

• ?s'duf8 hnljB't cfof]hgfsf] lgdf{0f kZrft\ sDkgLsf] cfodf x'g] k|jfxsf] cfwf/df gofF 
cfof]hgfx?sf] vf]hL ul/ gofF hnljB't cfof]hgfx?sf] lgdf{0f ub}{ hfg] nIo /x]sf] 5 . 

-v_ k|lt:kwf{, ljBdfg cfly{s l:ylt / ;dfg lsl;dsf] pBf]usf] l:ylt cfwf/df ;+ul7t :f+:yfsf] 
eljio M  
g]kfndf hnljB't pTkfbgsf] k|r'/ ;+efjgf /x]sf] ePklg jt{dfg cj:yfdf ljB'tsf] dfu / cfk"lt{ 
aLr 7"nf] vf8n /x]sf] 5 . h;n] ubf{ ljutdf g]kfnL hgtfn] rsf]{ nf]8;]l8ªsf] df/ v]Kg' 
kl//x]sf] lyof] eg] xfn g]kfndf ljB'lto /]n, ljB'lto ;jf/L ;fwg, /f]k–j], df]gf] /]n cflbsf] 
ljsf; / lj:tf/ ug]{ of]hgfx? ;/sf/n] cl3 a9fpg' tyf pBf]u / s[lif If]qdf klg ljB'tsf] dfu 
cTolws /x]sf] 5 eg] lghLIf]qdf ;d]t lah'nL k|of]u ug]{ hg;+Vof lg/Gt/ al9/x]sf 5g\ . b]zsf] 
sltko :yfgx?df lah'nL k'¥ofpg' kg]{ cj:yf cem} ljBdfg /x]sf]n] /fHonfO{ cfjZos kg]{ ljB't 
pTkfbgsf] cfjZostf cTolws /x]sf] 5 . o; If]qsf] kof{Kt ljsf; x'g ;s] l5d]sL d'n'sx?df 
lgof{t ug{ klg ;lsg] ;Defjgf k|z:t /x]sf] 5 . of] Joj;fodf ljB't pTkfbg x'g' cfuj} ljB't 
vl/b laqmL ;DalGw ;Demf}tf ;d]t ;DkGg x'g'n] o; If]qdf cGo ;dfg lsl;dsf pBf]u ;+u 
k|lt:kwf{ g/xg] xF'bf o; sDkgLn] hnljB't If]qdf cfkm\gf] cnu klxrfg :yflkt ug{ ;kmn ePsf] 
/ k|lt:kwf{sf] sf/0f pBf]unfO{ s'g} klg k|sf/sf] gsf/fTds c;/ kg]{ ;Defjgf Hofb} g} Go"g /x]sf] 
5 . o;y{ sDkgLn] cfˆgf] Joj;fosf] lg/Gt/tfsf nflu cufl8 a9fPsf hnljB't cfof]hgfx?sf] 
lgdf{0f / cGo cfof]hgfsf] klxrfg tyf ljsf; ubf{ cGo j:t' tyf ;]jf Joj;fosf] h:tf] 
k|lt:kwf{af6 s'g} klg k|sf/sf] hf]lvd l;h{gf x'g] cj:yf b]lvb}g . g]kfn ljB't k|flws/0fsf] aflif{s 
k|ltj]bg cg';f/ FY 2020/21 g]kfnsf] hDdf pmhf{ pkef]u -Energy Consumption_ &,#!( GWh 

tyf FY 2019/20 df ^,%@( GWh /x]sf]df o; sDkgLsf] Annual Contract Energy @*=%* GWh 
dfq /xg] x'Fbf o; cfof]hgfn] pTkfbg ug]{ pmhf{n] hDdf pmhf{ pkef]usf] ;fgf] cz+dfq k"/f ug]{5 .  

3_  ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf  
sDkgLsf] lgodfjnLsf] lgod -@&_-!_ cg';f/ o; sDkgLdf ! -Ps_ hgf dlxnf ;+rfns ;lxt ^ -5_ 
hgfsf] ;~rfns ;ldlt /xg] 5 . ;d"x …sÚ sf] tkm{af6 # -tLg_ hgf ;+rfns x'g]5g\ / ;d"x …vÚ sf] 
tkm{af6 @ -b'O{_ hgf ;+rfns x'g]5g\ . ! -Ps_ hgf :jtGq ;~rfns /xg]5 . ;d"x …sÚ sf] tkm{af6 
dlxnf ;+rfns g/x]sf] l:yltdf ;d"x …vÚ sf] tkm{af6 dlxnf ;+rfns lgo'Qm x'g]5 . 

;d"x æsÆ ;+:yfks z]o/wgLx?af6 # hgf 
;d"x ævÆ ;j{;fwf/0f z]o/wgLx¿af6  @ hgf 
:jtGq ;+rfns ! hgf 
hDdf ^ hgf 

sDkgLsf] lgodfjnLsf] lgod @* df ePsf] Joj:yf cg';f/ ;d"x …sÚ z]o/wgLx?sf] tkm{af6 ;+rfnssf] 
kbdf lgo'St x'gsf nflu cfkm\gf] gfddf sDtLdf #%,))) lsQf z]o/ lnPsf] x'g' kg]{5 . ;d"x …vÚ 
z]o/wgLx?sf] tkm{af6 ;+rfnssf] kbdf lgo'St x'gsf nflu cfkm\gf] gfddf sDtLdf !)) yfg z]o/ 
lnPsf] x'g' kg]{5 . t/ :jtGq ;+rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf pk/f]Qm 
Joj:yf nfu' x'g] 5}g . 

$_ kF'hL ;+/rgf ;DaGwL hfgsf/L 

-s_  clws[t, hf/L tyf r'Qmf kF'hL / ;+:yfsf] :yfkgf kZrft\ ;f] df kl/jt{g ePsf] eP tTt;DjGwL ljj/0f 
  

clws[t, hf/L tyf r'Qmf kF'hL 
clws[t k"FhLM  sDkgLsf] clws[t kF"hL ?= !,)),)),)),)))÷– -cIf/]kL Ps ca{ dfq_ /x]sf] 5 . pQm 
k"FhLnfO{ ?= !)).— sf b/n] !,)),)),))) -Ps s/f]8_ yfg z]o/df laefhg ul/Psf] 5 . 

hf/L k"FhLM sDkgLsf] hf/L k"FhL ?= ^!,@&,(#,*))÷– -cIf/]kL Ps;¶L s/f]8 ;QfO; nfv lqofgAa] xhf/ 
cf7 ;o dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?= !))÷– sf b/n] ^!,@&,(#* -Ps;¶L nfv ;QfO; xhf/ gf} 
;o c8lt;_ yfg z]o/df laefhg ul/Psf] 5 . 
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r'Qmf k"FhLM sDkgLsf] r'Qmf kF"hL ?= #!,*^,%@,*))÷– -cIf/]kL PsQL; s/f]8 5of;L nfv afpGg xhf/ 
cf7 ;o dfq_ /x]sf] 5 . ;j{;fwf/0fsf] nflu 5'§\ofOPsf] @(,$!,$!) lsQf z]o/ lgisfzg kZrft\ 
sDkgLsf] r'Qmf k"FhL ?= ^!@,&(#,*))÷– -cIf/]kL Ps;¶L s/f]8 ;QfO; nfv lqofgAa] xhf/ cf7 ;o 
dfq_ x'g]5  .   

;+:yfsf] :yfkgf kZrft\ clws[t, hf/L Pj+ r'Qmf k'FhLdf lgDg adf]lhd kl/jt{g ePsf] 5 . 

cf= j= clws[t k"FhL ?= hf/L k"FhL ?= r'Qmf kF"hL ?= 
@)^^÷)^& @),))),))) @),))),))) %)),))) 
@)^&÷)^* @),))),))) @),))),))) ^@%,))) 
@)^*÷)^( @%),))),))) @%),))),))) ^@%,))) 
@)&!÷)&@ @%),))),))) @%),))),))) !),))),))) 
@)&@÷)&# ^)),))),))) ^)),))),))) !),)@),))) 
@)&#÷)&$ ^)),))),))) ^)),))),))) !!,)!),))) 
@)&$÷)&% ^)),))),))) $^&,%(),))) @(*,^%@,*)) 
@)&%÷)&^ ^)),))),))) $^&,%(),))) #!*,^%@,*)) 
@)&&÷)&* !,))),))),))) ^!@,&(#,*)) #!*,^%@,*)) 

 

-v_ lgisf;g kl5sf]]] r'Qmf k"FhL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ 
sDkgLsf] k|aGw–kqsf] bkmf ^ df pNn]v eP cg';f/ ;j{;fwf/0fdf z]o/sf] lgisfzg u/L afF8kmfF8 u/] 
kZrft\ x'g] r'Qmf k"FhLsf] ;+/rgf M 

 
gf]6 M– ;+:yfks tkm{sf] z]o/ r'Qmf eO{;s]sf] 5 eg] cfof]hgf k|efljt If]qsf z]o/wgLx? / ;j{;fwf/0f 
z]o/wgLx?nfO{ ljqmL ul/g] z]o/ r'Qmf x'g afFsL /x]sf] 5 . 

-u_ z]o/ lk|ldod vftf -lgisf;g k"j{ / lgisf;g kZrft\_ . 
sDkgLn] ;j{;fwf/0fdf lgisfzg ug{ nfu]sf] z]o/df lk|ldodsf] Aoj:yf g/x]sf] . 

%_  ;+:yfks÷;~rfns;DaGwL hfgsf/L; 
s_ ;+:yfks÷;+rfnssf] k[i7e"ld; 

-s_ cfwf/e"t z]o/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs 
of]Uotf, cg'ej / k|:tfljt Jofkf/ / Joj;fodf cg'ej M   

cfwf/e"t z]o/wgLsf] ljj/0f 

qm=;+ Gffd Kfb pd]/ /fli6«otf 7]ufgf 
z]o/ :jfldTj 

-lsQf_ 
z}lIfs of]Uotf 

cg'ej 
-;DjlGwt jf cGo_ 

! 
zflns /fd 
kf}8]n 

– $& Gf]kfnL 
e/tk'/ &, 
lrtjg 

##,%^! 
la=O= l;len 
OlGhlgol/ª 

/f]8 lgdf{0fdf !% 
jif{sf] cg'ej 

@ 
o"lge;{n 
kfj/ sDkgL 
ln= 

nfu' 
gx'g] 

nfu' 
gx'g] 

nfu' 
gx'g] 

lqk'/]Zj/ 
!!, 
sf7df8f}+ 

!,$$@,!*& nfu' gx'g]  nfu' gx'g]  

qm=;+ z]o/wgLx? ;d"x ;fwf/0f z]o/ 
;+Vof 

r'Qmf  /sd 
-?=_ 

k"+hL 
;+/rgf-Ü_ 

e'QmfgL 
k|ltzt 

! ;+:yfks z]o/wgLx? s #,!*^,%@* #!*,^%@,*)) %@ !)) 
@ cfof]hgf k|efljt If]qsf 

z]o/wgLx? Vf 
^!@,&(# ^!,@&(,#)) !) – 

# ;j{;fwf/0f z]o/wgLx¿  @,#@*,^!& @#@,*^!,&)) #* – 
hDdf  ^,!@&,(#* ^!@,&(#,*)) !))  
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# 
Nfdh'Ë ljB't 
ljsf; sDkgL 
ln= 

nfu' 
gx'g] 

nfu' 
gx'g] 

nfu' 
gx'g] 

a]l;zx/, 
ndh'Ë 

#%,))) nfu' gx'g] nfu' gx'g] 

$ 
/fwL ljB't 
sDkgL 
lnld6]8 

nfu' 
gx'g] 

nfu' 
gx'g] 

nfu' 
gx'g] 

lqk'/]Zj/ 
!!, 
sf7df8f}+ 

!,@(),))) nfu' gx'g]  nfu' gx'g]  

% 

l;=O{=l8=la= 
xfO8«f]kfj/ 
8]en]kd]]G6 
sDkgL ln= 

nfu' 
gx'g] 

nfu' 
gx'g] 

nfu' 
gx'g] 

lqk'/]Zj/ 
!!, 
sf7df8f}+ 

!,)),))) nfu' gx'g] nfu' gx'g] 

^ 
Vff/] 
OGe]i6d]G6\ ln= 

nfu' 
gx'g] 

nfu' 
gx'g] 

nfu' 
gx'g] 

lqk'/]Zj/ 
!!, 
sf7df8f}+ 

@,)),))) nfu' gx'g]  nfu' gx'g] .  

 

;+rfnsx?sf]  ljj/0f 

qm=;+ Gffd, 7]ufgf kb pd]/ /fli6«otf 
z]o/ 

:jfldTj 
-lsQf_ 

z}lIfs 
of]Uotf 

cg'ej 

;DalGwt cg'ej cGo 

k|:tfljt 
Jofkf/÷ 
Joj;fo 
;DaGwL 

!= 
>L /f]lxt /f}lgof/, 
Affkmn, sf7df08f}+ 

cWoIf $^ g]kfnL 
;f] 

gePsf] 

la=O{=–
d]sflgsn 
O{lGhlgo/ 

cWoIf – /fKtL 
xfO{8«f] P08 hg/n 
sGi6«S;g ln= 
 

l;=cf]=cf]=M O:df6{ 
PlKnfoG;];\ k|f=ln=–!=% 
jif{, l;=O{=cf]=M 
lgof]6]l/s g]kfn 
k|f=ln=–^ jif{, lgb]{zsM 
Pg;]n k|f=ln=–$ jif{, 
k|aGwsM kf/fdfpG6 
On]S6«f]lgS; k|f=ln=–@ 
jif{ 

;f] gePsf] 

@= 

>L s'n ljs|d 
zfx, Kf'tnLahf/ 
gu/kflnsf–*, 
:ofª\hf 

;+rfns #$ g]kfnL 
;f] 

gePsf] 
Pd\=la=P= 

Kf|aGwsM u08sL 
OghL{ ln=–^ jif{, 
;~rfns – /fKtL 
xfO{8«f] P08 hg/n 
sGi6«S;g ln= 

;f] gePsf] ;f] gePsf] 

#= 
>L cGhgf >]i7, 
w'lnv]n, 
sfe|]knfGrf]s 

;+rfns #) g]kfnL 
;f] 

gePsf] 
la=la=P;= 

;xfos clws[t – 
dfgj ;+;fwg M 
s;'jf vf]nf 
xfO8«f]kfj/ 
lnld6]8– $=% 
jif{, ;~rfns – 
/fKtL xfO{8«f] P08 
hg/n sGi6«S;g 
ln= 

;~rfns – vf/] 
OGe]i6d]G6 lnld6]8 , 
;xfos – k|zf;g tyf 
dfgj ;zf+wg M Gffgf 
u'|k – !=# jif{ 

;f] gePsf] 

Gff]6 M sDkgL P]g @)^# sf] bkmf *^ sf] pkbkmf -@_ df ePsf] Joj:yf kfngf ePsf] Joxf]/f hfgsf/L u/fO{G5 .  

-v_ ;+:yfksx? s'g} sDkgL÷;+:yf ePdf To:tf] sDkgL÷;+:yfsf] gfd tyf 7]ufgf ;lxtsf] ;+lIfKt 
ljj/0f (Profile) / pQm sDkgL÷;+:yfsf ;+rfnsx?sf] gfd, 7]ufgf, -k|fs[lts JolQm gv'n];Dd_ M  

 

;+:yfks sDkgLsf] ;+lIfKt kl/ro tyf ;~rfnsx?sf] gfd, 7]ufgf lgDg cg';f/ /x]sf] 5 . 
 

qm=;+ ;+:yfks z]o/wgLx?sf] ;+lIfKt ljj/0f 
;+rfnsx?sf] 

gfd 
Kfb 7]ufgf 

! 

ndh'Ë ljB't ljsf; sDkgL ln= 
ndh'Ë ljB't ljsf; sDkgL ln= g]kfnsf] 
k|rlnt sfg'g cGtu{t ldlt j}zfv !%, @)%! df 
g]kfn ;/sf/ sDkgL /lhi6«f/sf] sfof{nodf btf{ 

>L ;l/tf >]i7 cWoIf sf7df08f} 
>L ;+lutf 
la=s= 

;+rfns sf7df08f} 

>L kDkf b]lj ;+rfns sf7df08f} 
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ePsf] xf] . sDkgLn] cfkm\gf] p2]Zo cg'?k ljleGg  
hnljB't kl/of]hgfdf nufgL u/]sf] 5 . 

lyª 

@ 

u08sL O{GfhL{ lnld6]8 
u08sL OghL{ lnld6]8 g]kfnsf] k|rlnt sfg'g 
cGtu{t ldlt @)^&÷!!÷)* ut]sf lbg g]kfn 
;/sf/ sDkgL /lhi6«f/sf] sfof{nodf btf{ ePsf] 
xf] . sDkgLsf] /lhi68{ sfof{no sf7df8f}+ lhNnf 
sf= d= g= kf= j8f g+= !!, lqk'/]Zj/df /x]sf] 5 . 
sDkgLn] cfkm\gf] p2]Zo cg'?k ljleGg  hnljB't 
kl/of]hgfdf nufgL u/]sf] 5 . 

>L ljgo s'df/ 
e08f/L 

cWoIf dfxfnIdL g=kf= 
!), nlntk'/ 

>L lbk]Gb« nfn 
s0f{ 

;+rfns cd/k§L $, k;f{ 

>L /f]hL dxh{g ;+rfns Nflntk'/ !^ 

 
# 

/fwL ljB't sDkgL lnld6]8 
/fwL ljB't sDkgL lnld6]8 g]kfnsf] k|rlnt 
sfg'g cGtu{t ldlt Ho]i7 %, @)^@ df g]kfn 
;/sf/ sDkgL /lhi6«f/sf] sfof{nodf btf{ ePsf] 
xf] . o; sDkgLn] /fwL hnljB't cfof]hgf -$=$ 
d]=jf=_ pTkfbg tyf ;+rfng ub}{ cfPsf] 5 ;fy} 
sDkgLn] cfkm\gf] p2]Zo cg'?k ljleGg hnljB't 
kl/of]hgfdf nufgL u/]sf] 5 . 

>L lad]z dfg 
klt 

cWoIf afFs] )*, 
g]kfnu~h   

>L lgt]Zj/ 
k|;fb sf]O/L 

:jtGq 
;+rfns 

ltgs'g], sf7df8f}+ 

>LdtL k"gd 
sfsL{ If]qL 

;+rfns sfnf]k'n, 
sf7df08f} 

>LdtL /Zfgf 
>]i7 

;+rfns nlntk'/ # 

>LdtL cfo'iff 
>]i7 

;+rfns b/jf/ 6f]n, 
nlntk'/ 

>L >]o 
/fhe08f/L 

;+rfns l;tfkfOnf ! , 
sf7df08f}+ 

$ 

o"lge;{n kfj/ sDkgL lnld6]8 
o"lge;{n kfj/ sDkgL lnld6]8 g]kfnsf] k|rlnt 
sfg'g cGtu{t ldlt dfu{ !&, @)%( df g]kfn 
;/sf/ sDkgL /lhi6«f/sf] sfof{nodf btf{ ePsf] 
xf] . o; sDkgLn] tNnf] vf/] vf]nf hnljB't 
cfof]hgf -!! d]=jf=_ lgdf{0f ub}{ cfPsf] 5 ;fy} 
sDkgLn] cfkm\gf] p2]Zo cg'?k ljleGg hnljB't 
kl/of]hgfdf nufgL u/]sf] 5 . 

>L pQd Enf]g 
nfdf 

cWoIf b'uf{gu/ sf]nf]gL 
@#, sf7df08f}+ 

>L /d]z k|;fb 
g]kfn 

;+rfns lj/f6gu/ )%, 
df]/Ë 

>L ljgo sdf/ 
e08f/L 

Kf|aGw 
;+rfns 

dfxfnIdL g=kf= 
!), nlntk'/ 

>L /f]hL dxh{g ;+rfns nlntk'/ !^ 
>L lg/ axfb'/ 
a'9fyf]sL 

;+rfns 7f]/L )%, k;f{ 

>L uf]s0f{ 
k/fh'nL 

;+rfns HofDbL )!, sfe|] 

 
% 

Vff/] OGe]i6d]G6 lnld6]8 
vf/] Oge]i6d]06 lnld6]8 g]kfnsf] k|rlnt sfg'g 
cGtu{t ldlt @)^*÷!!÷@( ut]sf lbg g]kfn 
;/sf/ sDkgL /lhi6«f/sf] sfof{nodf btf{ ePsf] 
xf] . sDkgLsf] /lhi68{ sfof{no sf7df8f}+ lhNnf 
sf= d= g= kf= j8f g+= !!, lqk'/]Zj/df /x]sf] 5 . 
sDkgLn] cfkm\gf] p2]Zo cg'?k ljleGg  hnljB't 
kl/of]hgfdf nufgL u/]sf] 5 . 

>L ljho yfgL cWoIf sf7df08f} 
>L cGhgf >]i7 w'lnv]n, 

sfe|]knfGrf]s 
nlntk'/ 

>L ;Gtf]ifL vqL ;Nnf3f/L, 
eQmk'/ 

sf7df08f} 

 
^ 
 

l;O{l8la xfO8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8 
lSng OghL{ 8]enkd]G6 a}+s4f/f k|alw{t l;O{l8la 
xfO8«f]kfj/ 8]enkd]G6 sDkgL lnld6]8 g]kfnsf] 
k|rlnt sfg'g cGtu{t ldlt @)^^÷)*÷!% 
ut]sf lbg g]kfn ;/sf/ sDkgL /lhi6«f/sf] 
sfof{nodf btf{ ePsf] xf] . sDkgLsf] /lhi68{ 
sfof{no sf7df8f}+ lhNnf sf= d= g= kf= j8f g+= 

>L clgn s'df/ 
?Ë6f 

cWoIf ;d/k{g dfu{, 
sf7df08f} 

>L /d]z k|;fb 
g]kfn 

;+rfns lj/f6gu/-)%, 
df]/Ë 

>L pQd Enf]g 
nfdf 

;+rfns b'uf{ sf]nf]gL, 
sf7df08f} 

>LdtL cfo'iff ;+rfns b/jf/ 6f]n, 
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!!, lqk'/]Zj/df /x]sf] 5 . sDkgLn] cfkm\gf] 
p2]Zo cg'?k ljleGg hnljB't kl/of]hgfdf 
nufgL u/]sf] 5 . 

>]i7 nlntk'/ 
>L ljgo s'df/ 
tf]bL 

;+rfns 
 

la/f6gu/ *, df]/Ë 

 
-u_ ;+ul7t ;+:yfsf] ;~rfns cGo s'g} sDkgL, ;+:yf, sf]if, ;+u7g;Fu cfj4 eP To:tf] ;~rfns / cfj4 
ePsf] ;+:yfsf] gfd, 7]ufgf 

sDkgLsf ;~rfnsx¿ cfj4 /x]sf cGo sDkgL, ;+:yf, sf]if, ;+u7g jf kmd{x?sf] ljj/0f b]xfo cg';f/ 5 M 

 
qm=; ;+rfnsx?sf] gfd cfj4 ;+:yf 7]ufgf kb 

!= >L /f]lxt /f}lgof/ O:df6{ PlKnfoG;];\ k|f=ln= sf7df08f} l;=cf]=cf]= 

@= >L s'n ljs|d zfx u08sL OghL{ lnld6]8 lqk'/]Zj/ !!, sf7df08f} Kf|aGws 

#= >L cGhgf >]i7 
Vff/] OGe]i6d]G6 lnld6]8 lqk'/]Zj/ !!, sf7df08f} ;+rfns 
s;'jf vf]nf xfO8«f]kfj/ lnld6]8 lqk'/]Zj/ !!, sf7df08f} ;xfos clws[t 

;"lrs[t ;Ël7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ df ;+rfnsx? ;DaGwL Joj:yfx?sf] 
kfngf tyf sDkgL P]g, @)^# sf] bkmf *( sf] pkbkmf -!_ 5 sf] kfngf ePsf] Joxf]/f hfgsf/L u/fO{G5 . 

 
-3_ ;+:yfks÷;+rfnssf] xs x:tfGt/0f aGb]h ;DaGwL ljj/0f 

c_  z]o/ vl/b jf x:tfGt/0f ug{ jf lwtf]aGws /fVg ;~rfns ;ldltsf] k"j{ :jLs[lt lng'kg]{5 .   
     :jLs[lt lagf ul/Psf] z]o/ vl/b jf x:tfGt/0f dfGo x'g] 5}g . 
cf_  ;j{;fwf/0f z]o/wgL ;d"x afx]s cGo ;d"x -;+:yfks / cGo ;d"x_ n] lnPsf] z]o/ ;+ul7t ;+:yfn] 

;fj{hlgs lgisf;g u/]sf] z]o/ afF8kmfF8 ePsf] ldltn] tLg jif{sf] cjlw k"/f geO{ laqmL ug{ kfO{g] 
5}g . 

v_ ;+:yfks÷;+rfns;+usf] sf/f]jf/ 

-s_ sDkgLaf6 s'g} ;+:yfks÷;~rfnsn] k|ToIf jf ck|ToIf ¿kdf s'g} j:t' jf ;'ljwf -cfly{s jf 
u}/cfly{s_ k|fKt u/]sf] jf k|fKt ug]{ ePdf To:tf] j:t' jf ;'ljwfsf] k|s[lt d"No / To:tf] ;'ljwf lbP 
jfkt sDkgLn] s'g} ;DklQ, ;]jf k|fKt u/]sf] jf ug]{ ePdf tT;DaGwL ljj/0fM ;f] gePsf] . 

  

-v_ dfly aF'bf ! df pNn]lvt j:t' jf ;'ljwfsf] d"No lgwf{/0f ug{ ckgfOPsf] tl/sfM ;f] gePsf] . 

^_  ;Lldt bfloTj ;DaGwL ljj/0f 
of] sDkgL, sDkgL P]g, @)^# cGtu{t ;+:yflkt tyf ;+rflnt klAns lnld6]8 sDkgL xf] . o;df 
z]o/wgLx¿sf] bfloTj lghx¿n] vl/b ug{ sa'n u/]sf] z]o/sf] c+lst /sd;Dd dfq ;Lldt /xg]5 .  

&_ ;+ul7t ;+:yfsf] sd{rf/L ;DaGwL hfgsf/L, 

s_ ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0fM 

-s_ sDkgLsf] pRr Joj:yfksLo txsf sd{rf/Lsf] gfd, of]Uotf, lgo'QmL ePsf] ldlt, klxn] u/]sf] 
sfdsf] cg'ej tyf ;+ul7t ;+:yfsf] z]o/ lnPsf] eP z]o/ ;+Vof ;DaGwL ljj/0f . ;fy} To:tf 
sd{rf/Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e't z]o/wgL eP jf cGo s'g} ;+ul7t ;+:yfdf 
nufgL u/]sf] eP pQm ;+ul7t ;+:yfsf] gfd / nufgL u/]sf] /sd v'nfpg'kg]{ .  

qm=;+= sd{rf/Lsf] gfd of]Uotf lgo'lQm ldlt z]o/ ;+Vof 
!= >L /fd rGb| lqkf7L la=O{= l;len OlGhlgol/ª Kff}if !!, @)&* ;f] gePsf] 

sfo{ cg'ejM 
➢ @)@! b]lv xfn ;Dd /fKtL xfO{8«f] P08 hg/n sGi6«S;g lnld6]8df jl/i7 cfof]hgf k|aGws 

eO{ sfo{ ul//xg'ePsf] . 
➢ @)!^ b]lv @)@! ;Dd cfv' vf]nf hnljB't cfof]hgfdf cfof]hgf sf]l8g]6/ eO{ sfo{ 

ug'{ePsf]] . 
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➢ @)!@ b]lv @)!% ;Dd xfO lxdfn xfO8«f] sG:6«S;g k|f=ln= df cfof]hgf k|aGws eO{ sfo{ 
ug'{ePsf]] . 

➢ @)!) b]lv @)!@ ;Dd l8=s]= sG;N6 k|f=ln= df l;len OlGhlgo/ eO{ sfo{ ug'{ePsf]] . 
➢ @))* b]lv @))( ;Dd s}nfz s'G8 sG:6«S;g P08 sG;N6]G6df l;len OlGhlgo/ eO{ sfo{ 

ug'{ePsf]] . 
➢ !((# b]lv @))* ;Dd ljleGg ;+:yfx?df ;xfos OlGhlgo/ eO{ sfo{ ug'{ePsf]] . 

@= >L l/ls If]qL la=O{= l;len OlGhlgol/ª Dff3 !^, @)&* ;f] gePsf] 
sfo{ cg'ejM 

➢ @)@@ hgj/L b]lv xfn ;Dd /fKtL xfO8«f] P08 hg/n sG:6«S;g lnld6]8df ;xfos cfof]hgf 
k|aGws eO{ sfo{ ul//xg'ePsf] . 

➢ @)!( b]lv @)@@ ;Dd o'lge;{n kfj/ s= ln= df ;xfos cfof]hgf k|aGws eO{ sfo{ 
ug'{ePsf] . 

➢ @)!* b]lv @)!( ;Dd bf]bL{ vf]nf hnljB't s= ln= df ;fO6 OGrfh{ eO{ sfo{ ug'{ePsf] . 
➢ @)!# b]lv @)!* ;Dd Pd=s]= lgdf{0f ;]jf k|f= ln= df ;fO6 OGrfh{ eO{ sfo{ ug'{ePsf] . 
➢ @)!! b]lv @)!# ;Dd v]tfg u'|kdf l;len OlGhlgo/ eO{ sfo{ ug'{ePsf] . 

#= >L czf]s kf}8]n Pd\=la=P;\= Kff}if !, @)&$ ;f] gePsf] 
sfo{ cg'ejM 

➢ @)!& b]lv xfn ;Dd /fKtL xfO8«f] P08 hg/n sG:6«S;g lnld6]8df jl/i7 clws[t eO{ sfo{ 
ul//xg'ePsf] . 

➢ @)!^ b]lv @)!& ;Dd bf]bL{ vf]nf hnljB't sDkgL lnld6]8df clws[t eO{ sfo{ ug'{ePsf] . 
➢ @)!$ b]lv @)!^ ;Dd la=la= cof{n P08 sDkgLdf ;xfos cl8t eO{ sfo{ ug'{ePsf] . 

 sDkgLsf dfly pNn]lvt sd{rf/Lx? cGo s'g} ;"lrs[t ;+ul7t ;+:yfsf] cfwf/e't z]o/wgL jf cGo s'g} 
;+ul7t ;+:yfdf nufgL gug'{ ePsf] .  
* ;+rfns ;ldltsf] lg0f{o adf]lhd >L /fd rGb| lqkf7LnfO{ sfo{sf/L clwsf/Lsf] lhDdf k|bfg u/LPsf] 5 
. 
-v_ ljj/0fkq af]8{df k|:t't ug'{eGbf ! jif{ cufl8sf] cjlwdf lgod cg';f/ cjsfz k|fKt ePsf] 

cj:yf afx]s ;+ul7t ;+:yfsf] pRr Joj:yfksLo txdf /x]sf s'g} sd{rf/L kl/jt{g ePdf ;f] 
;DaGwL ljj/0f pNn]v ug'{kg]{ . ;f] gePsf] . 

-u_ sd{rf/Lsf] ;+VofM :yfoL, c:yfoL, s/f/, Hofnfbf/L / cGo . 

qm=;+= s'n sd{rf/L ;+Vof :yfoL c:yfoL s/f/ Hofnfbf/L cGo 
!= ^% - ^% - - - 

 
v_  ;~rfns Pj+ pRr Joj:yfksLo txsf clws[tnfO{ lbPsf] eQf tyf kfl/>lds ;DaGwL ljj/0f 

-s_ ;~rfns ;ldltsf] cWoIf nufot cGo ;b:ox?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf] b/ tyf 
lghx?nfO{ k|bfg ul/g] jf ul/Psf] b}lgs tyf e|d0f eQf tyf cGo ;'ljwf  

;~rfnsx?sf] kfl/>lds xfn Joj:yf ul/Psf] 5}g . sDkgLsf ;~rfnsx¿nfO{ ;ldltsf] a}7sdf efu 
lnP afkt k|lt a}7s ?= !,%))÷– -cIf/]kL Ps xhf/ kfFr ;o ?k}Fof_ a}7s eQf k|bfg ug{] Joj:yf 
ul/Psf] 5 . ;~rfnsx?nfO{ a}7s eQf afx]s c? ;'ljwf k|bfg ug]{ Joj:yf 5}g . 

-v_ ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[tx?sf] gfd, kb / Ps cfly{s jif{sf] cjlwleq 
pgLx?nfO{ kfl/>ldssf] ?kdf e'Qmfg ul/Psf] /sdM 

qm=;+= Gffd Kfb 
-cf=j )&&÷&*_ 
tna tyf eQf ?= 

!= >L w|'a /fh ld>* Kf|aGw ;+rfns 2,459,118=82 
@= >L ls/0f z+v/ l3ld/]* ;xfos cfof]hgf k|aGws 1,260,747=94 

#= >L /fd rGb| lqkf7L 
Jfl/i7 cfof]hgf k|aGws Kff}if !!, @)&* df 

lgo'Qm x'g'ePsf] 
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$= >L l/ls If]qL 
;xfos cfof]hgf k|aGws Dff3 !^, @)&* df 

lgo'Qm x'g'ePsf] 

%= >L czf]s kf}8]n 
jl/i6 n]vf tyf k|zf;g 
clws[t 

681,122=52 

 

*Gff]6 M >L w|'a /fh ld> / >L ls/0f z+v/ l3ld/]sf] /flhgfdf :jLs[t ePsf] / xfn sDkgLdf g/xg' 
ePsf] . 

-u_ s'g} clws[t jf ;+rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f]] 
;DaGwL ljj/0f M ;f] gePsf] . 

  *_ cGtlg{xLt hf]lvd tyf ;f] sf] Joj:yfkgsf nflu Joj:yfkgsf] wf/0ff M  

-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M 

lgdf{0fflwg /x]sf] ?s'duf8 hnljB't cfof]hgfsf] nflu k|fOd sdl;{on a}+s lnld6]8sf]] ;x 
ljQLos/0fdf ?= *( s/f]8 $% nfv C0f ;D´f}tf ePsf]df a}+s Aofhb/ a9\g uO{ kl/of]hgf 
nfut j9\g hfg] hf]lvd /x]sf] t/ ;+:yfks z]o/wgLaf6 ;Dk"0f{ /sd r'Qmf eO{;s]sf] tyf a}+s ;Fu 
?= *( s/f]8 $% nfv C0f ;D´f}tf ;d]t e};s]sf] cj:yfdf ljQLo ;fwgsf] cefjaf6 x'g] 
hf]lvd g/x]sf] .  

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M 

hn>f]tsf] d'xfgdf jftfj/0fdf ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg 
Ifdtf 36\g ;Sg] . 

-u_  pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M  

o; kl/of]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] x'gfn] o:tf] 
hf]lvd gx'g] . g]kfn ljB't k|lws/0f k'0f{to g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'Fbf ljB't 
ljqmLaf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 . 

-3_  cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Overrun) sf] 
hf]lvd M  

xfn ljZje/ km}lnPsf] sf]le8 !( sf] sf/0f ePsf] ns8fpgsf sf/0f cfof]hgf lgdf{0fdf s]lx l9nf] 
ePsf] sf/0f cGo cfof]hgf ;DalGw vr{ oyfjt ePtf klg sDkgLsf] IDC s]xL a[l4 x'g] ePsf] 5 
. g]kfn ljB't k|flws/0fsf] d'l;sf]6 l:yt ;j:6]zg lgdf{0flwg r/0fdf /x]sf] x'gfn], sDkgLn] g]kfn 
ljB't k|flws/0fdf kqfrf/ dfkm{t yk RCOD Extension u/Llbg'x'g cg'/f]w u/]sf] 5 . RCOD 

Extension sf] k|ls|ofdf /x]sf]] x'gfn] sDkgLn] xhf{gf ltg'{ gkg]{ sDkgLsf] wf/0ff /x]sf] 5 . 

-ª_  ljb]zL ljlgdosf] hf]lvd M xfn o:tf] hf]lvd g/x]sf] .  

-r_  sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿M  

xfn sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/;s]sf] / k|fKt ug{'kg]{ ;Dk"0f{ Ohfht 
kqx? k|fKt u/L ;s]sf]n] ;f] hf]lvd g/x]sf] . 

-5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvdM  

cGt/fl{i6«o ahf/df x'g] dGbLaf6 g]kfnL ahf/df kg{;Sg] c;/af6 x'g;Sg] cfly{s hf]lvdx? .  

-h_  ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg 
x'g] hf]lvdM  

g]kfn ;/sf/n] c+uLsf/ u/]sf] jt{dfg hnljB't gLltdf k|efj kfg]{ u/L s'g} lg0f{o jf sfg"g nfu" 
u/]df sDkgLsf] cfodf c;/ kg{ ;Sg]5 . 

-em_ ;~rfng Oltxf;sf] cefj M  
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o; sDkgLn] cfˆgf] sf/f]jf/ @)&#÷)(÷!! ut] b]lv ;~rfng u/]sf] x'Fbf sDkgLsf] sf/f]jf/sf] 
;~rfngsf] Oltxf; sl/a % jif{ /x]sf] 5 . 

-`_ k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M  

hnljB't cfof]hgf lgdf0f{sf] nflu cfjZos 6jf{Og, k]g:6s, h]g]/]6/ nufotsf ljleGg pk/s0fdf 
cfpg] kl/jt{g tyf gofF 6]Sgf]nf]hLaf6 laB't pks/0fx? km]h cfp6 ePdf pTkGg x'g ;Sg] 
hf]lvdx? . 

-6_   cGo M 

▪ k|fs[lts k|sf]ksf] tyf sfa' alx/sf kl/l:yltsf sf/0faf6 ljB't s]Gb|sf ;+/rgfx¿df IftL k'Ug 
uPdf tyf lgdf{0f sfo{df l9nfO{ ePdf cfof]hgfsf] nfut a9\g'sf ;fy} cfDbfgLsf] >f]t k/ ;g]{ 
hf]lvdx? . 

▪ hnljB't cfof]hgf lgdf0f{ ubf{ x'g] hf]lvdx? dWo] e'sDk, af9L klx/f] h:tf sf/0fn] x'g] Iflt / 
o;jf6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go"lgs/0fsf ug{sf nflu kl/of]hgfsf] ;Dk"0f{ ;DklQnfO{ 
vfDg] u/L ljdfsf] Joj:yf ul/Psf] 5 .  

▪ hnjfo' kl/j{tgjf6 vf]nfdf kfgLsf] jfxfjdf yk 36 x'guO{ tb\cg'?k ljB't pTkfbgdf 36a9 
x'g ;Sg] ePsf]n] ljB't pTkfbgdf sdL cfPdf xh{gf ldgfxf x'g] Joj:yf sfod /x]sf] 5 .  

▪ b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .  
 
;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Aoa:yfkgsf] wf/0ff M  
 

g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] 
>f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] 
x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] Aoa:yfkgsf] wf/0ff /x]sf] 5 . ;fy} phf{ laleGg >f]taf6 
k|fKt ug{ ;lsG5 h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] 
hnlaB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . 
To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] 
nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] laB't eGbf kfgLaf6 
pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]vLd /x]sf] wf/0ff Aoa:yfkgsf] /x]sf] 5 .  
o; sDkgL tyf cfof]hgfsf] cfjZos ;+/rgf d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ 
lgdf{0fflwg cfof]hgfsf] lgDgfg';f/sf ladf ul/Psf]] 5 .   

l;=g+ aLdfsf] k|sf/ aLdf sDkgLsf] gfd aLdfÍ /sd -?=_ aLdf cjlw aLdf z'Ns-?=_ 

! l;len js{ Kf|e' OG:of]/]G; ln= $$&,#)(,)$)=*$ 
l8;]Da/ @), @)@! b]lv 
h'g !(, @)@# 

@,$!#,%(@=$( 

@ 
On]s6«f] 
d]sflgsn 
OSo"Kd]G6 

;flgdf hg/n 
OG:of]/]G; sDkgL 
ln= 

!$),!#(,@%&=%) 
hgj/L !&, @)@@ b]lv 

hgj/L !^, @)@# 
#)*,&(^=*$ 

# 
xfO8«f] 
d]sflgsn 
OSo"Kd]G6 

Gf]sf] OG:of]/]G; ln= @&%,%(#,!)%=(* 
km]a'|c/L !(,@)@@ b]lv 

km]a'|c/L !*,@)@# 
!,#(^,)!@=(@ 

$ 
6«fG;ld;g 
nfO{g 

;flgdf hg/n 
OG:of]/]G; sDkgL 
ln= 

^),^^%,^($=)@ 
km]a'|c/L )*,@)@@ b]lv 

km]a'|c/L )&,@)@# 
!*!,^^#=$@ 

 
lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd  
?= !))÷– k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh 
lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 . 

(_  ljQLo ljj/0f 

s_  ljQLo ljj/0f / tT;DaGwdf Joj:yfkgsf] wf/0ff / ljZn]if0fM 
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-s_ ;+ul7t ;+:yfsf] n]vfk/LIf0f ePsf] kl5Nnf] cfly{s jif{sf] jf;nft, gfkmf–gf]S;fg lx;fa, gfkmf–gf]S;fg 
lx;fa afF8kmfF8, gub k|jfx ljj/0f M 

o; sDkgLsf] cf=j @)&&÷&* sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf—gf]S;fg lx;fa tyf gub k|jfx ljj/0fsf] 
b]xfo adf]lhd /x]sf] 5 . 

ljQLo cj:yfsf] ljj/0f 
 

@)&* cfiff9 d;fGtsf] 
                         /sd ?= df  

ljj/0f 
jf:tljs 

cf=j=2077/78 
;DklQ  
u}X rfn' ;DklQ   
sfof{no pks/0f 65,393=89 
k"+hLut sfo{k|utL 1,033,719,060=63 
Zf]o/df nufgL 34,141=00 
hDdf u}X rfn' ;DklQ  1,033,818,595=52 
rfn' ;DklQ  
d'2tL lgIf]kdf nufgL  – 
gub / a}+s df}Hbft 8,370,179=98 
clu|d e'QmfgL /sd / k]ZsL, ;fk6L w/f}6L 175,503,411=46 
hDdf rfn' ;DklQ 183,873,591=44 
hDdf ;DklQ 1,217,692,186=96 
  
k"+hL tyf bfloTj  
k"+hL  
z]o/ k"+hL 318,652,800=00 
hu]8f sf]if / ;lrt gfkmf 20,226,079=44 
hDdf k"+hL 338,878,879=44 
bfloTj  
u}X rfn' bfloTj  
bL3{sfnLg a}+s C0f 685,588,609=32 
hDdf u}X rfn' bfloTj 685,588,609=32 
rfn' bfloTj / Joj:yf  
Jofkfl/s / cGo bfloTj 54,186,981=97 
cNksflng a}+s C0f 138,647,797=53 
cGo Joj:yfx? 389,918=69 
hDdf rfn' bfloTj / Joj:yf 193,224,698=19 
hDdf k"+hL / bfloTj 1,217,692,186=96 

                                        cfo ljj/0f 
                    ldlt @)&& >fj0f ! Uft] b]lv @)&* cfiff9 d;fGt ;Dd 

                       /sd ?= df  

ljj/0f 
jf:tljs 

cf=j= @)&&/&* 
cfDbfgL  
ljh'nL laqmLaf6 cfDbfgL – 

laqmL] Nffut – 

;~rfng gfkmf÷-gf]S;fg_ – 

cGo cfDbfgL 1,567,224=65 
k|zf;lgs vr{ -572,077=13_ 
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ljlQo vr{ – 
x|f; vr{ -21,797=96_ 
cfos/ s§L cl3sf] gfkmf÷-gf]S;fg_ 973,349=56 
cfos/sf] Joj:yf -139,918=69_ 
cfos/ s§L k5Lsf] v'b gfkmf÷-gf]S;fg_ 833,430=86 
                                gub k|jfx ljj/0f 

   ldlt @)&& >fj0f ! Uft] b]lv @)&* cfiff9 d;fGt ;Dd 
       /sd ?= df  

– cf=j= @)&&÷&* cfiff9 d;fGtsf] ljQLo ljj/0f ;fwf/0f ;efaf6 :jLs[t x'g afFsL . 

 
-v_ ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf 
;+rfng cjlwe/sf] n]vfk/LIf0f ePsf] gfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfKt ljQLo ljj/0fM  
sDkgLsf] ljut # jif{sf] n]vf kl/If0f ePsf] ljQLo ljj/0f b]xfo adf]lhd /x]sf] 5 . 

jf;nft 
                       /sd ?= df 

ljj/0f 
jf:tljs 

cf=j=@)&%/&^ 
jf:tljs 

cf=j @)&^/&& 
jf:tljs 

cf=j @)&&/&* 
;DklQ    
u}X rfn' ;DklQ     
sfof{no pks/0f 116,255=81 87,191=86 65,393=89 
k"+hLut sfo{k|utL 432,232,513=93 742,013,525=49 1,033,719,060=63 
Zf]o/df nufgL – – 34,141=00 
hDdf u}X rfn' ;DklQ  432,348,769=74 742,100,717=35 1,033,818,595=52 

ljj/0f 
jf:tljs 

cf=j= @)&&/&* 

sf/f]jf/ ;~rfngaf6 gub k|jfx 
 

cfos/ cl3sf] gfkmf÷-gf]S;fg_ 973,349=56 
x|f; vr{ 21,797=96 
sfo{ut k"+hL ;DaGwL ultljlw cl3sf] gub k|jfx 995,147=52 
rfn' ;DklQdf sdL÷-a[l4_ 8,668,556=84 
rfn' bfloTjdf -sdL_÷a[l4 64,056,324=47 
cfos/sf] Joj:yf -139,918=69_ 
;+rfng ultljlw af6 v'b gub k|jfx -s_ 73,580,110=13 
nufgL ultljlwsf] gub k|jfx – 

l:y/ ;DklQsf] vl/b – 

k"+hL sfo{k|utLdf  sdL÷-a[l4_ -291,705,535=14_ 
l:y/ ;DklQsf] lalqm – 
Zf]o/ nufgLdf sdL÷-a[l4_ -34,141=00_ 
d'2tL lgIf]k nufgLdf sdL÷-a[l4_ – 
nufgL ;DaGwL sf/f]af/af6 gub k|jfx -v_ -291,739,676=14_ 
ljQLo >f]t;DaGwL sf/f]af/af6 gub k|jfx    
z]o/ k"+hLdf a[l4÷-sdL_ – 
bL3{sfnLg C0fdf  a[l4÷-sdL_ 206,553,457=64 
ljQLo >f]t ;DaGwL sf/f]af/af6 gub k|jfx -u_ 206,553,457=64 
o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx  -s+v+u_ -11,606,108=37_ 
gub tyf a}+sdf /x]sf] z'? df}Hbft 19,976,288=35 
gub tyf a}+sdf /x]sf] clGtd df}Hbft 8,370,179=98 
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rfn' ;DklQ    
d'2tL lgIf]kdf nufgL  25,000,000=00 40,000,000=00 – 

gub / a}+s df}hbft 51,036,157=89 19,976,288=35 8,370,179=98 
clu|d e'QmfgL /sd, k]ZsL, ;fk6L 
tyf w/f}6L 

156,192,440=56 143,976,033=58 175,503,411=46 

hDdf rfn' ;DklQ 232,228,598=45 203,952,321=93 183,873,591=44 
hDdf ;DklQ 664,577,368=19 946,053,039=28 1,217,692,186=96 
    
k"FhL tyf bfloTj    

k"FhL    

z]o/ k"+hL 318,652,800=00 318,652,800=00 318,652,800=00 
hu]8f sf]if / ;lrt gfkmf 15,175,815=82 19,196,713=86 20,226,079=44 
hDdf k"FhL 333,828,615=82 337,849,513=86 338,878,879=44 
bfloTj    
u}X rfn' bfloTj 265,686,689=04 479,035,151=70 685,588,609=32 
bL3{sfnLg a}+s C0f 265,686,689=04 479,035,151=70 685,588,609=32 
rfn' bfloTj / Joj:yf    
Jofkfl/s / cGo bfloTj 21,068,063=74 58,872,471=46 54,186,981=97 
cNksflng a}+s C0f 41,000,000=00 68,955,602=92 138,647,797=53 
cGo Joj:yfx? 2,993,999=59 1,340,299=34 389,918=69 
hDdf rfn' bfloTj / Joj:yf 65,062,063=33 129,168,373=72 193,224,698=19 
hDdf k"FhL / bfloTj 664,577,368=19 946,053,039=28 1,217,692,186=96 

gfkmf gf]S;fg lx;fj 
                                                                    /sd ?= df 

ljj/0f 
jf:tljs 

cf=j= @)&%/&^ cf=j= @)&^/&& cf=j= @)&&/&* 
cfDbfgL    
ljh'nL laqmLaf6 cfDbfgL – – – 

laqmL] Nffut – – – 

;~rfng gfkmf÷-gf]S;fg_ – – – 

cGo cfDbfgL 18,251,125=31 6,697,243=73 1,567,224=65 
k|zf;lgs vr{ -1,223,154=84_ -1,250,270=08_ -572,077=13_ 
ljlQo vr{ -5,013,220=17_ -56,712=32_ – 

x|f; vr{ -38,751=94_ -29,063=95_ -21,797=96_ 
cfos/ s§L cl3sf] gfkmf÷-gf]S;fg_ 11,975,998=36 5,361,197=38 973,349=56 
cfos/sf] Joj:yf -2,993,999=59_ -1,340,299=34_ -139,918=69_ 
cfos/ s§L k5Lsf] v'b gfkmf÷      
-gf]S;fg_ 

8,981,998=77 4,020,898=04 833,430=86 

 gub k|jfx ljj/0f 

ljj/0f 
jf:tljs 

cf=j=@)&%/&^ cf=j=@)&^/&& cf=j=@)&&/&* 

sf/f]jf/ ;~rfng af6 gub k|jfx      
jif{sf] gfkmf÷-gf]S;fg_ 8,981,998.77 4,020,898.04 – 

cfos/ cl3sf] gfkmf÷-gf]S;fg_ – – 973,349=56 
;dfof]hg    
x|f; vr{ – 29,063.95 21,797=96 
sfo{ut k"Flh ultljlw af6 v'b gub k|jfx  8,981,998.77 4,049,962.00 995,147=52 
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-u_ cfly{s aif{ ;dfKt ePsf] ^ dlxgf kZrft ljj/0fkq :jLs[tLsf] nfuL k]z u/]df pQm cGtl/d cjlwsf] nflu 

n]vfkl/Ifs af6 k|dfl0ft u/]sf] ckl/is[t ljQLo ljj/0f M  
ljQLo cj:yfsf] ljj/0f 

 

@)&* r}q d;fGt ;Ddsf] 
                         /sd ?= df  

ljj/0f 
cf=j=2078÷79 

       r}q d;fGt ;Dd 
;DklQ  

u}X rfn' ;DklQ   
sfof{no pks/0f 53,132.54 
k"+hLut sfo{k|utL 1,071,926,210.51 
Zf]o/df nufgL 34,141.00 
hDdf u}X rfn' ;DklQ  1,072,013,484.05 
rfn' ;DklQ  
d'2tL lgIf]kdf nufgL  - 
gub / a}+s df}Hbft 8,788,823.25 
clu|d e'QmfgL /sd / k]ZsL, ;fk6L w/f}6L 236,832,303.11 
hDdf rfn' ;DklQ 245,621,126.36 
hDdf ;DklQ 1,317,634,610.41 
  
k"+hL tyf bfloTj  
k"+hL  
z]o/ k"+hL 318,652,800.00 
hu]8f sf]if / ;lrt gfkmf 20,573,905.94 
hDdf k"+hL 339,226,705.94 
bfloTj  
u}X rfn' bfloTj 787,903,989.32 
bL3{sfnLg a}+s C0f 787,903,989.32 

l:y/ ;DklQdf sdL÷-a[l4_ (66,931,613.64) 12,216,406.98 8,668,556=84 
rfn' bfloTjdf sdL÷-a[l4_ 5,821,284.12 64,106,310.39 64,056,324=47 
k"+hLut sfo{k|utL sdL÷-a[l4_ (306,678,870.12) (309,781,011.56) – 
cfos/sf] Joj:yf – – -139,918=69_ 
;+rfng ultljlw af6 v'b gub k|jfx -s_ (358,807,200.87) (229,408,332.19) 73,580,110=13 
nufgL ultljlwsf] gub k|jfx    
l:y/ ;DklQ vl/b÷lals| – – – 
k"+hLut sfo{k|utL sdL÷-a[l4_ – – -291,705,535=14_ 
Zf]o/ nufgLdf sdL÷-a[l4_ – – -34,141=00_ 
lkmS;8 l8kf]lh6df  sdL÷-a[l4_ 178,571,200.00 (15,000,000.00) – 
nufgL ;DaGwL sf/f]af/af6 gub k|jfx -v_ 178,571,200.00 (15,000,000.00) -291,739,676=14_ 
ljQLo >f]t ;DaGwL sf/f]af/af6 gub k|jfx    
z]o/ k"+hLdf a[l4÷-sdL_ 20,000,000.00 -  
lb3{sflng shf{df a[l4÷-sdL_ 203,278,593.52 213,348,462.66 206,553,457=64 
ljQLo >f]t ;DaGwL sf/f]af/af6 gub k|jfx 
-u_ 223,278,593.52 213,348,462.66 206,553,457=64 
o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx       
-s+v+u_ 43,042,592.65 (31,059,869.53) -11,606,108=37_ 
gub tyf a}+sdf /x]sf] z'? df}Hbft 7,993,565.24 51,036,157.88 19,976,288=35 
gub tyf a}+sdf /x]sf] clGtd df}Hbft 51,036,157.89 19,976,288.35 8,370,179=98 
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hDdf u}X rfn' bfloTj  
rfn' bfloTj / Joj:yf  
Jofkfl/s / cGo bfloTj 45,874,291.32 
cNksflng a}+s C0f 144,373,762.97 
cGo Joj:yfx? 255,860.86 
hDdf rfn' bfloTj / Joj:yf 190,503,915.15 
hDdf k"+hL / bfloTj 1,317,634,610.41 

                                        cfo ljj/0f 
@)&* r}q d;fGt ;Ddsf] 

                       /sd ?= df  

ljj/0f 
cf=j=2078÷79 
r}q d;fGt ;Dd 

cfDbfgL  

ljh'nL laqmLaf6 cfDbfgL - 
laqmL] Nffut - 
;~rfng gfkmf÷-gf]S;fg_ - 
cGo cfDbfgL 655,032.68 
k|zf;lgs vr{ (179,002.66) 
ljlQo vr{ - 
x|f; vr{ (12,261.35) 
cfos/ s§L cl3sf] gfkmf÷-gf]S;fg_ 463,768.67 
cfos/sf] Joj:yf (115,942.17) 
cfos/ s§L k5Lsf] v'b gfkmf÷-gf]S;fg_ 347,826.50 

gub k|jfx ljj/0f 
@)&* r}q d;fGt ;Ddsf] 

       /sd ?= df  

ljj/0f 
cf=j=2078÷79 
r}q d;fGt ;Dd 

sf/f]jf/ ;~rfngaf6 gub k|jfx 
 

cfos/ cl3sf] gfkmf÷-gf]S;fg_ 463,768.67 
x|f; vr{ 12,261.35 
sfo{ut k"+hL ;DaGwL ultljlw cl3sf] gub k|jfx 476,030.02 
rfn' ;DklQdf sdL÷-a[l4_ (61,328,891.65) 
rfn' bfloTjdf -sdL_÷a[l4 (2,720,783.05) 

cfos/sf] Joj:yf (115,942.17) 
;+rfng ultljlw af6 v'b gub k|jfx -s_ (63,689,586.84) 
nufgL ultljlwsf] gub k|jfx  
l:y/ ;DklQsf] -vl/b_÷lalqm - 
k"+hL sfo{k|utLdf  sdL - 
Zf]o/ nufgLdf sdL÷-a[l4_ - 
k"+hL sfo{k|utLdf -a[l4_ (38,207,149.89) 
d'2tL lgIf]k nufgLdf sdL÷-a[l4_ - 
nufgL ;DaGwL sf/f]af/af6 gub k|jfx -v_ (38,207,149.89) 
ljQLo >f]t;DaGwL sf/f]af/af6 gub k|jfx    
z]o/ k"+hLdf a[l4÷-sdL_ - 
Nffef+; ljt/0f - 
bL3{sfnLg C0fdf  a[l4÷-sdL_ 102,315,380.00 
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-3_ cfDbfgL / vr{ lx;fjsf] s'g} zLif{sdf 7'nf] dfqfdf kl/jt{g ePdf To;sf] ljZn]if0ffTds sf/0f .         
;f] gePsf] .  

-ª_ kl5Nnf] ljQLo ljj/0fsf] n]vfk/LIf0f ePkZrft ;+ul7t ;+:yfsf] sf/f]af/, gfkmfgf]S;fg, ;DklQsf] d'No 
jf cfufdL !@ dlxgfsf] bfloTj e'QmfgLdf c;/ kg]{ u/L s'g} cj:yf l;h{gf ePsf] 5÷5}g ;f] ;DaGwdf 
;+rfnsx?sf] wf/0ff M ;f] gePsf] 

-r_ cfly{s jif{ ;dfKt ePkl5 ljj/0fkq k]z u/]df, cfly{s jif{ ;dfKt ePsf] ldltaf6 k]z ePsf] ldlt 
;Dddf jf;nftsf] ldlt kl5sf] 36gfsf]  jf/]df 5'§} hfgsf/L ljj/0fkqdf ;dfj]z ug'{kg]{ M ;f] gePsf] 

-5_ ljut % jif{df ;DklQsf] k'gd"{Nof+sg ul/Psf] 5÷5}g, olb ul/Psf] eP -c_ ;DklQsf] ljj/0f -cf_ 
;DklQsf] k'gd"{Nof+sg cl3 / kl5sf] lstfjL d"No -O{_ k'gd"{Nof+sgsf] cf}lrToM ;f] gePsf] .  

-h_  cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x? M 
sDkgLsf] cfufdL # cfly{s jif{sf] nflu k|If]lkt ljQLo l:ylt b]xfo adf]lhd /x]sf] 5 M  

jf;nft 
        /sd ?= df 

ljj/0f 
k|If]lkt** 

cf=j= 2078÷79 cf=j= 2079÷80 cf=j= 2080÷81 
;DklQ    
u}X rfn' ;DklQ    
l:y/ ;DklQ 49,045 1,286,806,752 1,239,139,409 
lgdf{0fflwg sfo{ 1,334,428,114  - 
z]o/df nufgL 34,141 34,141 34,141 
hDdf u}X rfn' ;DklQ 1,334,511,301 1,286,840,893 1,239,173,550 
Rffn' ;DklQ    
d'2tL lgIf]k - - - 

gub / a}Fs df}Hbft 201,878,260 28,850,715 81,995,412 
Jofkfl/s tyf cGoaf6 k|fKt x'g' 
kg]{ /sd 26,380,987 42,981,105 38,590,651 
hDdf rfn ';DklQ 228,259,247 71,831,821 120,586,062 
hDdf ;DklQ 1,562,770,548 1,358,672,713 1,359,759,612 
    
k"+hL tyf bfloTj    
k"+hL    
z]o/ k"+hL 612,793,800 612,793,800 612,793,800 
hu]8f tyf ;+lrt gfkmf 17,277,182 62,171,376 95,030,580 
hDdf k"+hL 630,070,982 674,965,176 707,824,380 
bfloTj    
dWod tyf lb3{sfnLg bfloTj    
a}+s C0f 894,500,000 674,500,000 649,500,000 
Rffn' bfloTj    
rfn' bfloTj 38,182,531 1,695,798 1,713,964 
cNksfnLg C0f - - - 

cGo Joj:yfx? 17,034 7,511,739 721,268 
hDdf bfloTj 38,199,566 9,207,537 2,435,232 
hDdf k"+hL tyf bfloTj 1,562,770,548 1,358,672,713 1,359,759,612 

ljQLo >f]t ;DaGwL sf/f]af/af6 gub k|jfx -u_ 102,315,380.00 
o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx  -s+v+u_ 418,643.27 
gub tyf a}+sdf /x]sf] z'? df}Hbft 8,370,179.98 
gub tyf a}+sdf /x]sf] clGtd df}Hbft 8,788,823.25 
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gfkmf gf]S;fg lx;fj 
     /sd ?= df 

ljj/0f 
k|If]lkt** 

cf=j= 2078÷79 cf=j= 2079÷80 cf=j= 2080÷81 
k|ToIf cfo       
ljh'nL laqmL jfktsf] cfo - 152,038,040 156,593,478 
k|ToIf vr{    
;~rfng tyf dd{t nfut - 10,950,949 14,191,649 
/f]oN6L - 3,700,801 3,796,705 
hDdf k|ToIf vr{ - 14,651,750 17,988,354 
u|; gfkmf - 137,386,290 138,605,124 
cGo cfo 837,018 30,046,956 2,885,072 
;~rfng gfkmf 837,018 167,433,247 141,490,195 
ck|ToIf vr{ 768,881 114,580,134 107,295,816 
k|zf;lgs vr{ 752,533 5,554,707 5,791,052 
Aofh vr{ - 61,355,019 53,837,421 
x|f;s§L 16,348 47,670,408 47,667,343 
cfos/ s§L cl3sf] gfkmf 68,137 52,853,113 34,194,379 
sd{rf/L af]g; - 447,180 613,908 
s/ k|fjwfg 17,034 7,511,739 721,268 
cfos/ s§L kl5sf] gfkmf 51,103 44,894,194 32,859,203 
ut jif{sf] gfkmf gf]S;fgL 20,030,145 20,081,247 64,975,442 
Jff;nftdf ;f/]sf] gfkmf 20,081,247 64,975,442 97,834,645 

gub k|jfx ljj/0f 

ljj/0f 
k|If]lkt** 

cf=j=@)&*/&( cf=j=@)&(/*) cf=j=@)*)/*! 
sf/f]jf/ ;~rfng af6 gub k|jfx    
cfos/ kl5sf] gfkmf÷-gf]S;fg_ 51,103 44,894,194 32,859,203 
;dfof]hg    
x|f; vr{ 16,348 47,670,408 47,667,343 
sfo{ut k"Flh ultljlw af6 v'b gub k|jfx  67,451 92,564,603 80,526,546 
l:y/ ;DklQdf sdL÷-a[l4_ 149,122,424 (16,600,118) 4,390,455 
k"+hLut sfo{k|utL sdL÷-a[l4_ (300,709,054) 1,334,428,114 - 
rfn' bfloTjdf sdL÷-a[l4_ (155,025,133) (28,992,029) (6,772,305) 
;+rfng ultljlw af6 gub k|jfx  (306,611,762) 1,288,835,967 (2,381,850) 
;+rfng ultljlw af6 v'b gub k|jfx -s_ (306,544,311) 1,381,400,570 78,144,696 
nufgL ;DaGwL sf/f]af/af6 gub k|jfx     
lkmS;8 l8kf]lh6df nufgL sdL÷-a[l4_ - - - 

z]o/df nufgL sdL÷-a[l4_ - - - 

l:y/ ;DklQ vl/b - (1,334,428,114) - 
nufgL ;DaGwL sf/f]af/af6 gub k|jfx -v_ - (1,334,428,114) - 
ljQLo >f]t;DaGwL sf/f]af/af6 gub k|jfx    
z]o/ k"+hLdf a[l4÷-sdL_ 294,141,000 - - 
Zf]o/ lgisfzg vr{ (3,000,000) - - 
lb3{sflng shf{df a[l4÷-sdL_ 208,911,391 (220,000,000) (25,000,000) 
ljQLo >f]t ;DaGwL sf/f]af/af6 gub k|jfx -u_ 500,052,391 (220,000,000) (25,000,000) 
o; jif{sf] ;Dk"0f{ ultljlwaf6 gub k|jfx          193,508,079 (173,027,544) 53,144,696 
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-s+v+u_ 
gub tyf a}+sdf /x]sf] z'? df}Hbft 8,370,180 201,878,260 28,850,715 
gub tyf a}+sdf /x]sf] clGtd df}Hbft 201,878,260 28,850,715 81,995,412 

** sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm ljQLo 
k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5 elg >L PP;o"P; Pzf]lzo6\sf rf6{8 Psf06]06 >L pT;j 
bfËLn] ug'{ ePsf] xf] .  

ljQLo k|If]k0fsf cfwf/ tyf tl/sfx? M 
qm=d= ljj/0f  cf=j= 

2078÷79 
cf=j= 

2079÷80 
cf=j= 

2080÷81 
! ljB't ljqmL jfkt\sf] cfodf cf}ift a[l4b/ - 0.00% 3.00% 
@ cGo cfDbfgL jfkt\sf] cfodf cf}ift a[l4b/ -46.59% 3489.76% -90.40% 
# s'n vr{df cf}ift a[l4b/ -Aofh÷x|f; afx]s_ 31.54% 2644.55% 18.11% 
$ ;+rfng vr{ tyf s'n cfDbfgL cg'kft - 7.20% 9.06% 
% v'b d'gfkmfdf cf}ift a[l4b/ -93.87% 87751.17% -26.81% 
^ cfos/ Aoj:yf -k|ltztdf_ 25% 25% 25% 
& k|ltz]o/ cfDbfgL 0.01 7.33 5.36 
* Return on Equity 0.01% 6.65% 4.64% 
( Return on Assets 0.00% 3.30%/ 2.42% 

k|If]lkt ul/Psf] ljQLo ljj/0fx?sf] u0fgfsf] cfwf/x? b]xfo adf]lhd /x]sf] 5 .  

!_ laB't laqmLaf6 k|fKt cfo u0fgf ubf{ g]=lj=k|f= ;Fu ePsf] ljB't vl/b ljqmL ;Demf}tfsf] lgwf{l/t 
ljB't zlQm (deemed energy)  pTkfbg ug{ (% k|ltzt Ifdtfdf rNg] cfwf/ lnO{ ul/Psf] 5 . 
@_ ljB'tsf] Aofkf/Ls pTkfbg @)&(÷)$÷)! Uft]nfO{ cfwf/ dfgL laqmLcfDbfgL cf=j= @)&(÷*) b]vL 
k|If]k0f ul/Psf] 5 . 
#_ ljB't ljqmL b/ ljB't vl/b ljqmL ;Demf}tfsf adf]lhd % Df]=jf= % jif{ ;Dd #% sf] b/df a[l¢ ul/Psf] 
5 .  
$_ k|If]lkt ul/Psf] cf=j= df g]kfn ;/sf/nfO{ ltl/g] /f]oN6L k|lt jif{ k|lt d]ufjf6 ?= ! nfv / s'n 
cfDbfgLsf] @% u0fgf ul/Psf] 5 . 
%_ cfof]hgf ;+rfng vr{ laqmL cfDbfgLsf] &% n] Jofkf/Ls pTkfbg kZrftsf] k|yd jif{df u0fgf          
ul/Psf] 5 . 
^_ k|zf;lgs vr{ laqmLcfDbfgLsf] #=^%% n] Jofkf/Ls pTkfbg kZrftsf] k|yd jif{df u0fgf ul/Psf] 5 . 
&_ k|zf;lgs vr{ / cfof]hgf ;+rfng vr{ k|If]lkt jif{x?df %% sf] b/n] a[l¢ ul/Psf] 5 . 
*_ Aofh vr{ cfof]hgf ;+rfng kZrft cf=j= @)&(÷*) b]vL *% n] u0fgf ul/Psf] 5 . 
(_ sDkgLn] cf=j= @)&*÷&( df  ;j{;fwf/0fnfO{ 5'6\ofOPsf] z]o/ lgisfzg ug]{ of]hgf /x]sf] 5 . 
!)_ sDkgLn] cf=j= @)&(÷*) sf] >fj0f;Dd C0f ;Demf}tf adf]lhd ;Dk"0f{ shf{ pkef]u u/L *( s/f]8      
$% nfv /xg] / cf=j= @)&*÷&( df lgisfzgaf6 k|fKt /sd dWo ?= @) s/f]8 shf{ e'StfgL ug]{ 
k|If]k0f ul/Psf] 5 .  
!!_ Jofkfl/s tyf cGo k|fKt x''g' kg]{ /sd laqmL cfDbfgLsf] -h]i7 / cfiff9_ @ dlxgfsf] k|If]k0f ul/Psf] 
5 . 
!@_ cf=j= @)&(÷*) b]lv sd{rf/L af]g; vr{ jflif{s v'b gfkmfsf] @ k|ltzt u0fgf ul/Psf] 5 .  
!#_ cf=j= @)&*÷&( ;Ddsf k|zf;lgs vr{ afx]ssf cfof]hgf vr{x?nfO{ cf=j= @)&(÷*) df 
k"FhLs/0f ul/Psf] 5 .  
!$_ sDkgLn] a}+sdf /x]sf]] Aofh cfDbfgL u/] afkt k|fKt x'g] cfonfO{ cGo cfDbfgLsf] ?kdf u0fgf 
ul/Psf] 5 . 
!%_ x|f; vr{ SLM cfwf/df @*=% aif{df kl/zf]wg ul/Psf] 5 . 
!^_ a}+s Aofh b/df ljz]if k'g/shf{ ;dfj]z ul/Psf] 5 / ;f]lx b/nfO{ l8:sfp06 b/ dflg ljlQo     
kl/;'rs u0fgf ul/Psf] 5 . 
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v_ ljQLo cg'kft ;DaGwL ljj/0f M 

-s_ ;+rfng cjlw tLg aif{ Joltt e} ;s]sf] cj:yfdf ljut tLg aif{sf] / tLg aif{ Joltt e}g;s]sf] 
cj:yfdf ;+rfng cjlwsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL (EPS) tyf k|ltz]o/ 
g]6jy{ lgDg cg';f/ 5 .  

ljj/0f 
Jff:tljs k|If]lkt** 

cf=j= 
)&%÷)&^ 

cf=j= 
)&^÷)&& 

cf=j= 
)&&÷)&* 

cf=j= 
)&*÷)&( 

cf=j= 
)&(÷)*) 

cf=j= 
)*)÷)*! 

k|lt z]o/ cfDbfgL             2.82  1.26  0.26  0.01     7.33  5.36  
k|lt z]o/ g]6jy{ -?=_         104.76  106.02  106.35  102.82  110.15  115.51  

 

v_ ljut tLg aif{sf] g]6jy{df ePsf] cf};t k|ltkmn :  !=#*Ü 

**sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . pQm 
ljQLo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5 elg >L PP;o"P; Pzf]lzo6\;sf rf6{8 
Psfp06]06 >L pT;j bfËLn] ug'{ ePsf] xf] .  

!)_  lwtf]kq lgisfzg ;DaGwL ljj/0fM 
 

s_  lwtf]kq hf/L ug'{sf] p2]Zo 

sDkgLsf] k|jGw–kq tyf lgodfjnLdf Joj:yf eP cg';f/ hf/L k'FhLsf] $*Ü cyf{t ?= @(,$!,$!,))) -
cIf/]kL pÌlt; s/f]8 Psrfln; nfv Psrfln; xhf/ dfq_ /sd a/fa/ k|lt z]o/ c+lst d'No ?= 
!))÷– sf] @(,$!,$!) lsQf ;fwf/0f z]o/ -cfof]hgf k||efljt jfl;Gbfsf nflu 5'§ofOPsf] ;d]t_ 
;j{;fwf/0fdf lgisfzg ug{ nfluPsf] xf] . lgisfzgaf6 ;+slnt /sd shf{ e'QmfgL, sfo{l;n k"FhL tyf 
?s'duf8 hnljB't cfof]hgfsf] l;len tyf xfO8«f]d]sflgsn lgdf{0f sfo{sf nflu k|of]u ug]{ d'Vo p2]Zo 
/x]sf] 5 . 
 

v_ lwtf]kq lgisf;gaf6 k|fKt k'FhLsf] pkof]u 

-s_ lgisf;gaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g]5 tT;DaGwL ljj/0f 

l;= g+= ljj/0f /sd -?=_ 

! 
?s'duf8 hnljB't cfof]hgfsf] l;len tyf 
xfO8«f]d]sflgsn lgdf{0f sfo{ 

84,889,874÷– 

@ shf{ e'QmfgL 200,000,000÷– 
# sfo{l;n k'FhL 9,251,126÷–  
 hDdf 294,141,000÷– 

 
ljj/0f 

jf:tljs k|If]lkt** 
cf=j= 

)&%÷)&^ 
cf=j= 

)&^÷)&& 
cf=j= 

)&&÷)&* 
cf=j= 

)&*÷)&( 
cf=j= 

)&(÷)*) 
cf=j= 

)*)÷)*! 
r'Qmf k'FhL -? xhf/df_ 318,652.80 318,652.80 318,652.80 612,793.80 612,793.80 612,793.80 
hu]8f sf]if tyf ;+lrt 
gfkmf -? xhf/df_ 15,175.82 19,196.71 20,226.08 17,277.18 62,171.38 95,030.58 
hDdf -g]6jy{_ -?= 
xhf/df_ 333,828.62 337,849.51 338,878.88 630,070.98 674,965.18 707,824.38 
z]o/ ;+Vof -xhf/df_ 3,186.53 3,186.53 3,186.53 6,127.94 6,127.94 6,127.94 
v'b gfkmf -? xhf/df_ 8,982.00 4,020.90 833.43 51.10 44,894.19 32,859.20 
k|lt z]o/ g]6jy{ 104.76 106.02 106.35 102.82 110.15 115.51 
k|lt z]o/ cfDbfgL -EPS_ 2.82 1.26 0.26 0.01 7.33 5.36 
g]6jy{df cf}ift k|ltkmn 
-Ü_ 

2.69 1.19 0.25 0.01 6.65 4.64 

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn M )=@%% 
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-v_  ;fj{hlgs lgisf;g ul/g] lwtf]kq k"0f{ ?kdf ljqmL gePdf ;fj{hlgs lgisf;gsf] nflu p2]Zo k|fKtL 

ug{sf] nflu ckgfOg] a}slNks Joj:yf M 
cGo hnljB't sDkgLn] z]o/ lgisfzg ubf{ ljutdf dfu eGbf a9L z]o/sf] nflu b/vf:t k/L z]o/ 
sf/f]af/ ;d]t eO{ ;s]sf] 5 . sy+sbflrt lgisfzg ul/g] z]o/ :yflgo afl;Gbfx?n] k"0f{?kdf vl/b 
gu/]df afsL z]o/ ;j{;fwf/0fx?sf] nfuL lgisfzg ul/g] z]o/df yk ul/g] 5 . ;j{;fwf/0fnfO{ yk ul/ 
lgisfzg u/] kZrft ;d]t k"0f{ ?kdf ljqmL geP >L nIdL Soflk6n dfs]{6 lnld6]8, >L glan O{Ge]i6d]06 
a}+lsË lnld6]8 / >L ;g/fO{h Soflk6n lnld6]8;Fu ePsf] k|Tofe't ;DjlGw ;Demf}tf cg';f/ pQm 
k|Tofe'tstf{nfO{ ljqmL ul/g]5 .  

 

u_ cfof]hgfsf] ;+rfng :yfg, cfof]hgf r/0fa4 ?ksf sfof{Gjog ul/g] eP k|To]s r/0fdf nfUg] vr{, s'g} 
r/0f ;dfKt e};s]sf] eP ;f] ;DaGwL ljj/0f M  
?s'd k"jL{ lhNnfsf] l;:g] / e"d] ufpFkflnsf -;fljssf] Zff]ef / sfF8f uf=lj=;=_ df ?s'duf8 vf]nfsf] kfgL 
pkof]u u/L % d]= jf= Ifdtfsf] ?s'duf8 hnljB't cfof]hgf lgdf{0f ul//x]sf] 5 . pQm hnljB't 
cfof]hgfsf] Jofkfl/s pTkfbg ug'{kg]{ ldlt @)&&÷!@÷!) ut] /x]sf]df xfn o; cfof]hgfsf] k"0f{ 
Joj;flos pTkfbg z'? x'g] cg'dflgt ldlt @)&( >fj0f ! ut] /x]sf] 5 .  of] ljj/0fkq tof/ kfbf{;Dd 
cfof]hgfsf] k|If]lkt nfutsf] ()=%& k|ltzt, cyf{t\ s'n ?= !=!& ca{ -h]i7 d;fGt @)&* ;Dd_ vr{ 
e};s]sf] 5 . cfof]hgfsf] lgdf{0f sfo{ ;a} If]qdf Ps} ;fy e}/x]sf] 5 / sfdsf] k|utL ljj/0f o;} ljj/0f 
kqsf] bkmf g+= #=s= sf] % g+= a'+bfdf k|:t't ul/Psf] 5 . 

 

-3_ cfof]hgf ;DkGg x'g], kl/If0f pTkfbg z'? x'g] / k"0f{ Jofj;flos pTkfbg z'? x'g] cg'dflgt ldlt M 
o; cfof]hgfsf] lgdf{0f sfo{ ldlt @)&( cfiff9 ! leq ;DkGg u/L @)&( cfiff9 !% ut]af6 k/LIf0f 
pTkfbg ug]{ nIo ;lxt lgdf{0f sfo{ e}/x]sf] 5 . o; cfof]hgfsf] k"0f{ Joj;flos pTkfbg z'? x'g] 
cg'dflgt ldlt @)&( >fj0f ! ut] /x]sf] 5 . 

-ª_ ;+ul7t ;+:yfn] s'g} pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|f:tfljt d"No 
;Knfo;{sf] gfd / ;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d'Vo  a"Fbfx? M 

  

;+:yfn] vl/b u/]sf] pks/0fsf] d"NoM  
;+ul7t ;+:yfn] s'g} pks/0f vl/b u/]sf] jf ug{ nfu]sf] eP pQm pks/0fsf] d"No jf k|:tfljt d"No, 
;Knfo;{sf] gfd / ;Knfo;{;Fu ;Demf}tf tn pNn]lvt 5g . 
l;=g+ ljj/0f ;Knfo;{sf] gfd /sd -?=_ 

! 
xfO8«f]d]sflgsn sDkf]g]G6x?sf] l8hfOg, cfk"lt{, 
km\oflA/s];g, oftfoft, lgdf{0f, kl/If0f tyf 
sld;lgª sfo{ 

gy{ xfO8«f] P08 
OlGhlgol/ª k|f=ln= 157,418,708=17 

@ 
On]S6«f]d]sflgsn pks/0fx?sf] l8hfOgLª, lgdf{0f, 
cfk"lt{, 8]lne/L, OG:6nLª, kl/If0f tyf sld;lgª 
sfo{ 

la=kmf]/]; k|f=ln= 119,391,825=00 

# 
## s]=le= k|zf/0f nfOgsf] ;j]{If0f, l8hfOg, cfk"lt{, 
8]lne/L, lgdf{0f, kl/If0f tyf sld;lgª sfo{ 

l;+x sG;6«S;g 54,165,694=00 

$ 
Kf|fOd dfON8 :6Ln gg\–Pnf]P x6 /f]N8 Kn]6sf] vl/b 
laqmL ;Demf}tf 

:6Ln cyf]l/l6 OlG8of ln= 88,774,022=68 

-r_ s'g} kf6L{;Fu k|ltlnlk clwsf/ 6«]8dfs{ Ohfhtkq /f]oN6L ;xsfo{ ;DaGwdf jf ljQLo jf k|fljlws 
;Demf}tf ul/Psf] eP ;f] sf] k|d'v zt{x? / kf6L{sf] gfd 7]ufgf ;DaGwL lj:t[t ljj/0f M ;f] gePsf] .  

 

-5_ pTkfbg ;DaGw cfof]hgf eP ;f] sf] k|s[lt k|of]ustf{ k|lt:kbf{ nlIft ;d"x, pTkfbg Ifdtf ljut 
jif{x?sf] Ifdtf pkef]u jf eljiodf ul/g] Ifdtf pkef]u ;DaGwL ljj/0f M  
sDkgLsf] pTkfbg ljB't xf], ;f] sf] k|of]ustf{ g]kfnsf b]zaf;Lx? /x]sf 5g\, ;fgf hnljB'tsf] If]qdf w]/} 
sd dfqfdf dfq k|lt:kwf{ /x]sf] 5 / sDkgLsf] ljB't pTkfbg Ifdtf % d]ufjf6 /x]sf] 5 . 

-h_   cfof]hgfsf] nflu cfjZos sRrf kbfy{sf] pknJwtf / To;sf] >f]t M  
?s'd k"jL{ lhNnfsf] ;fljs Zff]ef / sfF8f uf=lj=;= xfn l;:g] / e"d] ufpFkfnLsf eO{ aUg] ?s'duf8 
vf]nfsf] kfgL / ;f] ;|f]t pkof]usf nflu phf{ dGqfnoaf6 #% jif{sf nflu cg'dlt k|fKt ePsf] 5 .  
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-em_ cfof]hgfsf] nflu cfjZos x'g] ljB't, kfgL, Uof;sf] dfqf / To;sf] >f]Tf  
?s'd k"jL{ lhNnfsf] l;:g] / e"d] ufpFkfnLsf eO{ aUg] ?s'duf8 vf]nfsf] kfgL .   

-`_  ;fj{hlgs lgisf;gsf] nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]lvt kIfx?nfO{ lbg] z'Nsx? ;DaGwL 
ljj/0f M  
-c_ lgisfzg tyf laqmL k|aGwsnfO{ lbO{g] z'Ns M ? #,)),)))÷—  
-cf_ ;x–lgisfzg tyf laqmL k|aGwsnfO{ lbO{g] z'Ns M ? @)),)))÷— 
-O_ 6«li6 -l8j]Gr/÷a08 lgisfzgsf] xsdf_M lgisfzg ul/g] l8j]Gr/ geO{ ;fwf/0f z]o/ ePsf] . 
-O{_ k|Tofe"ltstf{M k|Tofel't z'Ns ? !$,&),&)%÷–  
-p_ lj1x?sf] kfl/>lds jf ;]jf z'Ns M ljlQo k|If]k0f tof/ ul/lbg] ljz]if1nfO{ ;]jf z'Ns jfkt /sd  

?= #),)))÷– a'emfOg] 5 . 
-pm_ n]vfk/LIfsM n]vf kl/IfsnfO{ lbg] z'Ns ?=@%),)))÷–  
-P_ cGoM 
 
cfof]hgf k|efljt If]qsf] xsdf   
l;– cf:af ;b:o a}+s tyf ljQLo ;+:yfx?nfO{ s'g} z'Ns sldzg e'Qmfg ug'{ gkg]{ / lghx?n] g]kfn 
lwtf]kq af]8{n] tf]s] adf]lhdsf] z'Ns lgisfzg tyf laqmL k|jGwsnfO{ e'Qmfg ug]{5g\ . lgisfzg tyf 
laqmL k|aGwsaf6 lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf !* sf] pkbkmf * adf]lhd 
tf]lsPsf ;+sng s]Gb|nfO{ cfj]bg kmf/d;lxt /sd ;+sng u/] jfkt ;+slnt /sddf )=!Ü -z"Go 
bzdna Ps k|ltzt_ ;]jf z'Ns, afF8kmfF8df gk/]sf] z]o/ jfktsf] /sd cfj]bsx?nfO{ lkmtf{ e'QmfgL lb+bf 
lkmtf{ e'QmfgL ePsf] /sddf )=!Ü -z"Go bzdna Ps k|ltzt_ ;]jf z'Ns / z]o/wgLx?nfO{ z]o/sf] 
k|df0fkq ljt/0f u/]jfkt k|lt k|df0fkq ?= @÷– ;]jf z'Nssf] ?kdf lbg] Joj:yf ul/Psf] 5 . 
;j{;fwf/0fsf nflu 
l;–cf:af k|0ffnL sfof{Gjog eO{;s]sf] ;Gbe{df l;–cf:afsf] ;b:otf lnPsf a}+s tyf ljQLo ;+:yf / 
ltgsf tf]lsPsf zfvf sfof{nox? o; lgisfzgsf nflu ;+sng s]Gb|sf] ?kdf /xg]5g\ . l;– cf:af ;b:o 
a}+s tyf ljQLo ;+:yfx?nfO{ s'g} z'Ns sldzg e'Qmfg ug'{ gkg]{ / lghx?n] g]kfn lwtf]kq af]8{n] tf]s] 
adf]lhdsf] z'Ns lgisfzg tyf laqmL k|jGwsnfO{ e'Qmfg ug]{5g\ . l;–cf:af k|0ffnL sfof{Gjog ePsf] 
;Gbe{df lgisfzg a}+ssf] cfjZostf gx'g] ePtf klg cfjZostf cg';f/ lgisfzg a}+s vf]Ng ;lsg]5 / 
;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ clu|d ?kdf u/fO{g] 5 .  
 

u_ ;fj{hlgs lgisf;gaf6 k|fKt /sdnfO{ kl/of]hgfdf k|of]u ug{ k"j{ cGo s'g} Joj:yf ug{ nfluPsf] 5 eg] 
tT;DaGwL ljj/0fM  ;f] gePsf] 

3_ lk|ldoddf lwtf]kq hf/L ug]{ ePdf lk|ldod d"No lgwf{/0f ubf{ ckgfO{Psf] ljlw / cf}lrTo M z]o/sf] 
d"Nodf lk|ldod yk ul/Psf] 5}g . 

 

ª_ lwtf]kqsf] afF8kmfF6, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0fM 

-s_  cTolws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmFf6sf] k|s[of M 
 cfof]hgf k|efljt If]qsf :yfgLox?M 

cfof]hgf k|efljt If]q cyf{t ?s'd k"j{L{ lhNnf / ?s'd klZrd lhNnfsf :yfgLo afl;Gbfx?sf nfuL 
5'6\ofOPsf] hf/L k"FhLsf] !) k|ltztn] x'g cfpg] ^!@,&(# lsQf z]o/sf nflu :yfgLo afl;Gbfx?af6 
cToflws dfu eO{ cfPsf] cj:yfdf lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsfdf ePsf] Joj:yf cg';f/ 
;fwf/0f z]o/x? afF8kmFf8 ul/g]5 . sDkgLn] :yfgLo afl;Gbfx?nfO{ v/Lb ug{ cfJxfg u/]sf] lwtf]kq k"0f{ 
?kdf laqmL geO{ afFsL /x]df jf Go"g dfu ePdf lwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$ sf] 
bkmf -$_ sf] pklgod -#_ df ePsf] Joj:yf adf]lhd pQm afFsL /x]sf] z]o/x? ;j{;fwf/0fx?df lgisfzg 
ul/g] lwtf]kqdf yk u/L lgisfzg ul/g] 5 .  
 
;j{;fwf/0f z]o/wgLx? M 
o; ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ v/Lbsf nflu cfj]bgstf{x?af6 cToflws dfu eO{ 
cfPsf] cj:yfdf k|fKt ePsf cfj]bgx?nfO{ lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ lgb]{lzsfdf 
ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmFf8 ul/g]5 . To;}u/L lgisfzg ul/Psf] cjlw e/df ;d]t 
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;j{;fwf/0fx?af6 Go"g dfu eO{ cfPsf] cj:yfdf afFsL /x]sf] z]o/ k|Tofe"ltstf{af6 k|Tofe"lt ;Demf}tfdf 
pNn]v ePsf] zt{ adf]lhd v/Lb x'g]5 . 

-v_ cToflws dfu ePsf] jf afF8kmfF6 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yfM  

;j{;fwf/0fnfO{ hf/L ul/g] z]o/ jfktsf] cfj]bg lng] sfo{ lwtf]kq v/Lb -;fj{hlgs lgisfzg_ 
;DalGw lgb]{lzsf, @)&# -cf:af_ df ePsf] Joj:yf adf]lhd ;xeflu a}+saf6 x'g]5 . pQm 
lgb]{lzsfsf] Joj:yf adf]lhd cfj]bssf] vftfdf g} cfj]bg /sd /f]Ssf /flvg] ePsf]n] z]o/sf] 
cToflws dfu eO{ k|To]s cfj]bsn] dfu u/] adf]lhdsf] z]o/ afF8kmfF8 ug{ g;lsg] cj:yfdf 
lghnfO{ afF8kmfF8 ePsf] z]o/ jfktsf] /sd dfq dfu u/L afFsL /sd ;f]xL vftfdf sfg'g 
adf]lhd ;xeflu a}+saf6 g} /f]Ssf km's'jf x'g] Joj:yf ldnfO{g] 5 .  

cfof]hgf k|efljt If]qsf jfl;Gbfx?sf] nflu hf/L ul/g] z]o/ cfj]bgsf nflu z]o/ laqmL aGb 
ePsf] ldltn] af]8{n] lgwf{l/t u/]sf] ;doleq z]o/ afF8kmfF6 u/L k"0f{ jf cf+lzs ?kdf 
:jLs[t/c:jLs[t  ePsf] Joxf]/f hgfOPsf] z]o/ afF8kmfF6 kq / /sd lkmtf{ e'QmfgL k"hf{ lbOg]5 . 

-u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M  

ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ n] lgwf{l/t u/]sf] ;do leq z]o/sf] 
afF8kmfF8kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf z]o/sf] laqmL aGb ePsf] ldlt b]lv /sd lkmtf{ 
e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df 
x'g cfpg] Jofh ;lxt lx;fj u/L /sd lkmtf{ e'QmfgL ul/g] Joj:yf /x]sf]df ;j{;fwf/0fnfO{ hf/L 
ul/g] z]o/sf] xsdf lwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DalGw lgb]{lzsf, @)&# -cf:af_ n] u/]sf] 
Joj:yf adf]lhd cfj]bg dfu ug'{kg]{ ePsf], h;cg';f/ cfj]bss} a}+s vftfdf /sd /f]Ssf x'g] 
Joj:yf /x]sf] .  

cfof]hgf k|efljt If]qsf jfl;Gbfx?sf] xsdf M ef}lts cfj]bg kmf/d dfkm{t cfj]bg u/]sfsf] xsdf 
lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] bkmf @( -#_ df ePsf] Joj:yf cg';f/ 
pkbkmf -@_ adf]lhd e'QmfgL lkmtf{ ubf{ lwtf]kq laqmL aGb ePsf] ldltb]lv /sd lkmtf{ e'QmfgL lbg 
z'? u/]sf] cl3Nnf] lbg;Dd ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] cfwf/df x'g cfpg] Jofh 
;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g]5 . cf:jf dfkm{t cfj]bg lbPsfsf] xsdf of] Joj:yf 
nfu'x'g] 5}g .  

-3_ lwtf]kqsf] afF8kmfF6 tyf k|df0f kq hf/L ;DjGwL k|s[of / ;dofjwL M  
;j{;fwf/0fdf lgisf;g ul/g] ;fwf/0f z]o/ ælwtf]kq lgisfzg tyf aFf8kmFf6 lgb]{lzsf, @)&$Æ df 
Joj:yf eP cg';f/ afF8kmfF8 u/L ;"lrs/0f eP kZrft\ ælwtf]kq s]lGb|o lgIf]k ;]jf lgodfjnL, 
@)^&Æ sf] lgod @$ sf] pklgod & adf]lhd ;DalGwt z]o/wgLsf] lxtu|fxL vftfdf cef}lts ?kdf 
z]o/ hDdf ul/g] 5 . tyf cfof]hgf k|efljt If]qsf afl;Gbfx?sf] nflu hf/L ul/g] z]o/sf] xsdf 
lgisf;g ul/g] ;fwf/0f z]o/ k|rlnt lwtf]kq lgisf;g tyf afF8kmfF8 lgb]{lzsf, @)&$ tyf k|rlnt 
z]o/ afF8kmfF6 ;DjGwL Joj:yf cg';f/ ;fwf/0f z]o/sf] afF8kmfF6 u/L cfof]hgf k|efljt If]qsf 
jfl;Gbfx?sf] xsdf tf]lsPsf] ;dofjlw leq lxtu|fxL vftf pNn]v gePsf] xsdf z]o/ k|df0f kq 
ljt/0f tyf lxtu|fxL vftf pNn]v ePsf] xsdf g]kfn :6s PS;r]~h lnld6]8df ;"lrs/0f tyf 
l;l8P; P08 lSnol/Ë lnld6]8df lwtf]kq btf{ u/fO{ cfj]bsx?sf] lxtu|fxL vftfdf afF8kmf8 ePsf] 
z]o/ hDdf ul/g] Joj:yf ldnfOg]5 . ;j{;fwf/0fx?sf] xsdf g]kfn :6s PS;r]~h lnld6]8df 
;"lrs/0f tyf l;l8P; P08 lSnol/Ë lnld6]8df lwtf]kq btf{ u/fO{ cfj]bsx?sf] lxtu|fxL vftfdf 
afF8kmf8 ePsf] z]o/ hDdf ul/g] Joj:yf ldnfOg]5 .  

-ª_ lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq 
sf/f]jf/ z'? x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? ;DalGw ljj/0f M ;f] gePsf] . 

-r_ lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisf;g tyf ljqmL ul/g] lwtf]kqx? k|rlnt P]g, 
lgod cg';f/ ;xh v/Lb / laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf ;DaGwL 
ljj/0f M  
o; ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, 
@)&$ df ePsf] Joj:yf cg';f/ afF8kmfF8 u/L bf];|f] ahf/df sf/f]jf/ x'g] Joj:yfsf] nflu g]kfn 
:6s PS;r]~h ln=df ;'rLs/0f u/fO{ sf/f]jf/ x'g] Joj:yf ldnfOg]5 . 
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  r_ k|Tofe"lt ;DaGwL ljj/0fM 
-s_ lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sdM  
 k|Tofe't ul/Psf] lsQfM @(,$!,$!) lsQf 
 k|Tofe't ul/Psf] /sdM ?= @(,$!,$!,)))÷– 

lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgfM 
 nIdL Soflk6n dfs]{6 lnld6]8, gofF afg]Zj/, sf7df8f}+ . 
 glan O{Ge]i6d]06 a}+lsË lnld6]8, gS;fn, sf7df8f}+ . 
 ;g/fO{h Soflk6n lnld6]8, sdnkf]v/L dfu{, sf7df8f}+ .   

v_  lwtf]kq k|Tofe'ltstf{ ;+u ul/Psf] ;Demf}tfsf] d'Vo d'Vo a"+bfx?M 
o; ljj/0fkq dfkm{t lgisfzg ug{ nfluPsf] lwtf]kqsf] k|Tofe"ltstf{;Fu d'Vo a'Fbfx? b]xfo adf]lhd /x]sf] 
5 . 

!= k|Tofe"ltstf{n] @(,$!,$!) lsQf z]o/x?sf] nflu k|Tofe"lt ;]jf k|bfg u/]sf] 5 . 
@= k|Tofe"ltstf{nfO{ k|Tofe"lt ;]jf k|bfg u/] jfkt o; ;+:yfn] ?= !$,&),&)%÷— sldzgsf] ?kdf 

lbOg] 5 . pQm /sdsf] %)% n] x'g cfpg] /sd sDkgLn] ;Demf}tf u/]sf] ;ft lbg leq, kl5 
lkmtf{ gx'g] u/L k|bfg ug]{5 / afFsL %)% /sd g]kfn lwtf]kq af]8{df ljj/0f kq :jLs[t ePsf] 
;ft lbg leq kl5 lkmtf{ gx'g] u/L k|bfg ug]{5 .  

#= k|Tofe'ltstf{sf] bfloTj cfkm'n] sa'n u/]sf] xb;Dd dfq l;ldt x'g]5 . sy+sbflrt\ s'g} Ps kIfn] 
k'/f ug'{kg]{ cfly{s bfloTj k"/f gu/]df csf]{ kIfn] ;f] k"/f u/fpg k|rlnt P]g lgod cg';f/ 
sf/jfxL ug{ ;lsg]5 .  

$= o; ljj/0fkq cg';f/ hf/L ul/g] ;Dk'0f{ ;fwf/0f z]o/x?sf nflu cfj]bg k|fKt ePdf 
k|Tofe'ltstf{sf] bfloTj :jt: k"/f x'g]5 . 

%= o; ;Demf}tfsf] AofVofdf jf sfof{Gjogdf dtleGgtf ePdf jf ljjfb pTkGg ePdf ;a} kIfsf] 
;xsfo{df ljjfb lg/f]k0f ul/g]5 . ;f] af6 ljjfb lg/f]k0f gePdf k|rlnt P]g adf]lhd ljjfb 
lg/f]k0f ul/g]5 .  

^= of] ;Demf}tf ldlt @)&* c;f/ !) b]lv ! jif{sf] nflu dfq dfGo x'g]5 . ;a} kIfsf] ;xdltdf 
;Demf}tfnfO{ k'gM gjLs/0f ug{ ;lsg]5 . 

 
  5_ cfj]bg lb+bf Wofg lbg'kg]{ s'/fx? M 

-s_ lwtf]kqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, 
lwtf]kqjfnfsf] clwsf/df kl/jt{g ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL ljj/0f, 

o; ljj/0fkq cg';f/ lgisf;g ul/Psf z]o/sf] afF8kmfF8df k/]sf z]o/wgLx?sf] clwsf/ tyf 
k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtf]kqjfnfsf] clwsf/df kl/jt{g 
ug]{ k|s[of tyf lwtf]kqsf] vf/]hL cflb ;DaGwL Joj:yf k|rlnt sfg"g cg';f/ x'g]5 . 

-v_ lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof 
/ ;f]eGbf dfly lng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL ljj/0f, 

!= sDkgLsf] /lhi68{ sfof{no sf7df8f}+ lhNnf sf= d= g= kf= j8f g+= !!, lqk'/]Zj/ tyf o; 
lgisfzg sfo{sf nflu lgo'Qm lwtf]kq lgisfzg tyf laqmL k|aGws >L l;4fy{ Soflk6n ln=, 
sf7df8f}+df tyf ;x–lgisfzg tyf laqmL k|aGws >L d'lQmgfy Soflk6n lnld6]8, sf7df8f}+df 
sfof{no ;doleq ;Dks{ /fvL sDkgLsf] k|aGwkq tyf lgodfjnL k|fKt ug{ jf x]g{ ;lsg]5 . 

@= o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ vl/bsf nflu b/vf:t lbFbf cfof]hgf 
k|efljt If]qsf b/vf:tjfnfn] b/vf:t;fy cfkm'n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt 
;fwf/0f z]o/ ?=!))÷— sf b/n] x'g cfpg] Psd'i6 /sd o; lgisfzgsf] nflu tf]lsPsf] 
;+sng s]Gb|x?df hDdf u/L ;f] sf] ;Ssn ef}r/ jf a}+s 8«fkm\6 ;+nUg u/L b/vf:t lbg' kg]{5 . 
cfof]hgf k|efljt If]q afx]ssf ;j{;fw/0f b/vf:tjfnfn] b/vf:t;fy cfkm'n] vl/b ug{ rfx]sf] 
;fwf/0f z]o/ ;+Vofsf] k|lt ;fwf/0f z]o/ ?=!))÷— sf b/n] C–ASBA k|0ffnL dfkm{t cfj]bg 
lbg ;Sg]5g\ . 

#= o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf 
!) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g} b/vf:tjfnfn] !) lsQf 
eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf cfof]hgf k|efljt If]qsf 
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cfj]bsx?sf] xsdf clwstd ^)),))) lsQf tyf cGo ;j{;fwf/0f cfj]bsx?sf] xsdf 
clwstd @!,)),))) lsQf ;Dd ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg' kg]{5 . 

-u_  cfj]bg lbFbf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] 
klxrfgsf] nflu gful/stf÷hGdbtf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf lwtf]kq bnfn 
Joj;foLn] lbPsf] u|fxssf] kl/ro gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vftf 
dfkm{t sf/f]af/ ul/g'kg]{ h:tf kIfx?M    

!=  cfof]hgf k|efljt If]q ?s'd k"j{L{ lhNnf / ?s'd klZrd lhNnfsf] k|efljt If]q :yfgLo 
afl;Gbfx?n] o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf nflu lgDg adf]lhd cfj]bg 
lbg ;Sg]5g\ .  

?s'd k"j{L{ lhNnf / ?s'd klZrd lhNnfsf :yfgLo afl;Gbfx?n] o; ljj/0fkq dfkm{t lgisfzg 
ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|s[of k'/f ePsf] cj:yfdf z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ .  

!=  cfj]bsn] b/vf:t kmf/ddf tf]lsP adf]lhd ;Dk"0f{ ljj/0f e/L clgjfo{ ?kn] xfn;fn} lvr]sf] kmf]6f] 
;lxt cfkm}n] b:tvt u/L cfof]hgf k|efljt If]qsf afl;Gbf k|dfl0ft ug]{ :yflgo lgsfoaf6 hf/L 
sfuhft ;lxt b/vf:t kmf/d a'emfpg' kg]{5 .  

@=  !^ aif{ pd]/ k'u]sf] xsdf cfj]bsn] cfkm\gf] gful/stf k|df0fkqsf] k|ltlnkL :jo+n] k|dfl0ft u/L 
clgjfo{ ?kdf b/vf:t kmf/d a'emfpFbf k]z ug'{kg]{5 .  

#=  !^ aif{ eGbf sd pd]/sf nflu cfdf÷afa'n] ;+/Ifs eO{ cfj]bg lbg' k/]df g]kfn ;/sf/sf] 
kl~hsflwsf/Lsf] sfof{noaf6 k|fKt gfafnssf] hGdbtf{ k|df0f–kqsf] k|ltlnkL ;+/Ifsåf/f clgjfo{ 
?kdf k|dfl0ft u/L cfj]bg;fy k]z ug'{kg]{5 . ;fy} b/vf:t kmf/ddf ;+/Ifssf] gful/stf 
k|df0fkqsf] k|ltlnkL ;d]t ;+/Ifs :jo+n] k|dfl0ft u/L ;+nUg ug'{ kg]{5 .   

$=  ljjfx e} cfPsf dlxnfsf xsdf ljjfxbtf{ k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf] x'g' kg]{5 . 
%=  a;fO{+;/fO{ ul/ cfPsf] xsdf cfx|jfgkq k|sflzt x'g' eGbf cufj} a;fO{ ;/fO{ u/L cfPsf] 

k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf]] x'g'kg]{5 .  
^=  dfly pNn]lvt x'g 5'6]sf ljt/0f k|lqmofdf ljjfb cfPdf ;DalGwt ufpFkflnsf÷g=kf= sf] ;j{bnLo 

;+oGqsf] lg0f{o jf lhNnf ljsf; ;ldltsf] ;j{blno ;+oGqsf] lg0f{o ;lxtsf] l;kmfl/; kq jf 
sDkgLsf] lg0f{o adf]lhd x'g]5 . 

&=  !^ aif{ pd]/ k'uL gful/stf lnPsf] t/ ljjfx u/L ?s'd k"j{L{ lhNnf jf ?s'd klZrd lhNnf 5f]8L 
cGo lhNnf uPsf dlxnf Pj+ ?s'd k"j{L{ lhNnf jf ?s'd klZrd lhNnf 5f]l8 a;fO{ ;/fO{ u/L uPsf 
JolQm / kl/jf/x?df pNn]lvt ;'/lIft z]o/ lng] clwsf/ /xg] 5}g . 

*=  cfdf afa' afx]s cGo JolQm ;+/Ifs e} gfjfns jf ljlIfKt JolQmsf] gfddf b/vf:t lb+bf sfg"g 
adf]lhd ;+?IfsTjsf] k|df0f k]z ug{'kg]{5 . 

(=  lwtf]kq vl/b ug{sf nfuL b/vf:t lbg rfxg]n] tf]lsPsf] ;+sng s]Gb|df z]o/ vl/bsf] nfuL 
b/vf:t a'emfpg' kg]{5 . 

!)= cfj]bg kmf/d a'emfpFbf b/vf:t kmf/ddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lsPsf ljj/0fx? ;j} :ki6 
?kdf e/]sf] b/vf:t kmf/d a'emfpg' kg]{5 . 

!!=  Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfj]bg u/]sf] x'g' kg]{5 . olb Ps} 
JolQmn] Ps eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a} cfj]bgx?nfO{ /2 ul/g]5 . 

!@=  ;fwf/0f z]o/ vl/b ug{sf nflu b/vf:t lbg] JolQm :jo+n] b/vf:t kmf/ddf b:tvt u/L tf]lsPsf] 
;+sng s]Gb|x?df ;fwf/0f z]o/ vl/bsf nflu b/vf:t a'emfpg' kg]{5 . o;/L b/vf:t kmf/ddf 
b:tvt gu/]sf] / tf]lsPsf ;+sng s]Gb|x? afx]s cGo :yfgx¿df b/vf:t kmf/d a'emfPsf] b/vf:t 
kmf/dnfO{ /2 ul/g]5 . 

!#=  cfof]hgf k|efljt If]qsf afl;Gbfx?n] z]o/ vl/b u/]df ;j{;fwf/0fsf nflu ;fj{hlgs lgisfzg 
ul/g] ;fwf/0f z]o/sf] nflu k'gM cfj]bg lbg kfpg] 5}gg\ .  

!$= ;Dk"0f{ b/vf:tjfnfx? -gfjfnsx? ;d]t_ n] clgjfo{ ?kdf cfkm\gf] vftf /x]sf] a}+s jf ljQLo 
;+:yfsf] gfd, 7]ufgf / vftf gDa/ ;d]t :ki6 ?kdf b/vf:t kmf/ddf v'nfpg' kg]{5 . 
b/vf:tjfnfn] b/vf:t kmf/ddf cfkm\gf] vftf gDa/ pNn]v ubf{ Clearing House sf] ;b:o ePsf] 
a}+s jf ljQLo ;+:yfdf ePsf] vftf gDa/ pNn]v ug'{ kg]{5 .  

!%= ?=%),)))÷–eGbf a9L nufgL ug]{ b/vf:tjfnfn] b/vf:t lb+bf clgjfo{ ?kdf PsfpG6k]oL r]s 
dfkm{t /sd hDdf ug'{ kg]{5 . 

!^= ?=% nfv ;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?= % nfv eGbf a9L 
/sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] clgjfo{ ?kdf Kofg (PAN No.) gDa/ b/vf:t kmf/ddf 
v'nfpg' kg]{5 .  
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!&= b/vf:tjfnfn] Psf3/ kl/jf/ afx]s Ps eGbf a9L b/vf:t kmf/d ;dfj]z u/L cfj]bg lbPsf] 
cj:yfdf k|To]s b/vf:tjfnfn] cfkm\g} vftfsf] Psfp06 k]oL r]s a'emfpg'kg]{5 .  

!*= lxtu|fxL vftf vf]ln;s]sf] cfj]bssf] xsdf lxtu|fxL vftf g+= pNn]v ug'{kg]{5 . 
!(= ;fy} g]kfn lwtf]kq af]8{af6 ldlt @)&%÷!)÷)& sf] lgb]{zg adf]lhd cfof]hgf k|efljt If]qsf 

:yflgojf;Lx?n] P]lR5s ?kdf cf:jf k|0ffnL dfkm{t cfj]bg lbg ;Sg] 5 . 
@)= C-ASBA ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfx?n] cfj]bg kmf/d a'lemln+bf pNn]lvt sfuhft 

;+nUg u/] gu/]sf] olsg u/L ;Ssn sfuhft;+u ?h' u/]/ dfq a'lemlng'kg]{5 / o;/L a'emLlnPsf] 
kmf/d tf]lsPsf] ;dofjlw leq C-ASBA k|0ffnLdf k|j[li6 ug'{kg]{5 .   

@= ;j{;fwf/0fn] o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ lgDg adf]lhd cfj]bg lbg 
;Sg]5g\ . 

!= lwtf]kq vl/b ug{sf nflu b/vf:t lbg rfxg]n] g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ 
lwtf]kqsf] ;fj{hlgs lgisf;gsf] s]lGb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf, 
@)&$ adf]lhd ;fj{hlgs lgisf;gdf Centralized Application for ASBA Based Issuance 

(C-ASBA) k|0ffnL dfkm{t cfj]bg ;+sng ug{ cfj4 cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf 
ljQLo ;+:yf tyf tLgsf zfvf sfof{nox?af6 cfj]bg lbg ;Sg]5g\ . 

@=  cfj]bsn] cfj]bg kmf/ddf tf]lsP adf]lhdsf ;Dk"0f{ ljj/0f e/L cfkm}n] b:tvt u/L a'emfpg' 
kg]{5 .  

#= b/vf:t lbFbf g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt cf:jf ;b:on] tf]s]sf] 9fFrfdf ælwtf]kq 
lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ sf] bkmf @$ df pNn]v eP adf]lhd b]xfosf 
ljj/0fx? pNn]v u/L b/vf:t lbg' kg]{5 .  
-s_ cfj]bssf] k'/f gfd -g]kfnL tyf c+u|hL b'a}df_, 
-v_ cfj]bssf] afa', cfdf tyf afh]sf] gfd,  
-u_ cfj]bs ljjflxt ePdf >Ldfg jf >LdtLsf] gfd,  
-3_ cfj]bssf] :yfoL 7]ufgf,  
-ª_  cfj]bssf] ;Dk{s 7]ufgf / 6]lnkmf]g jf df]afOn gDa/,  
-r_ cfj]bssf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 7]ufgf tyf vftf gDa/,  
-5_ lwtf]kq cef}ltlss/0f ug]{ -l8Dof6 vftf gDa/_ clgjfo{ ?kdf v'nfpg' kg]{, 
-h_ cfj]bsn] lng rfx]sf] z]o/ ;+Vof tyf ;f] afkt hDdf u/]sf] /sd, 
-em_ cfj]bssf] x:tfIf/ -gfjfnssf] xsdf cleefjssf] x:tfIf/_ 

$= cfj]bg kmf/d a'emfpFbf b/vf:t kmf/ddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lsPsf ljj/0fx? ;a} 
:ki6 ?kdf e/]sf] b/vf:t kmf/d a'emfpg' kg]{5 . 

%= cfj]bsx?n] cfj]bg lb+bf l;–cf:jf ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] 
vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgliqmo (Dormant) /x]sf] x'g'x'Fb}g .  

^= cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g' kg]{5 . 
&= lwtf]kq v/Lbsf] nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 v/Lb u/]sf] lwtf]kq 

jfktsf] /sd e'QmfgL gx'Fb} k|rlnt sfg"g adf]lhd clwsf/ k|fKt clwsf/L jf lgsfoaf6 
nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf ljqmL k|aGwsn] To:tf] 
b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 . 

*= lwtf]kq afF8kmfF8 ug'{k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z 
jf lgb]{zg k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg cg';f/ 
;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf ljqmL 
k|aGwsnfO{ lbg'kg]{5 . 

(= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;ˆ6j]o/af6 klg cfj]bsn] 
cfj]bg ug{ ;Sg]5g\ . To;sf nflu cfj]bsn] ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+= 
lnO{;s]sf] x'g'kg]{5 . 

!)= Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfj]bg u/]sf] x'g' kg]{5 . 
olb Ps} JolQmn] Ps eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a} cfj]bgx?nfO{ /2 
ul/g]5 . 

!!= ;Ël7t ;+:yfn] k|f/lDes ;fj{hlgs lgisfzg dfkm{t hf/L u/]sf] z]o/ vl/bsf nflu k|fs[lts 
JolQmn] dfq b/vf:t lbg ;Sg]5 . tf]lsPsf] cjlwleq laqmL gePdf ;Ël7t ;+:yf jf 
k|rlnt sfg"g adf]lhd :yfkgf ePsf ;+:yfn] To:tf] z]o/ vl/b ug{ ;Sg]5 . 



   

34 

 

 

!@= ?=% nfv ;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?= % nfv eGbf 
a9L /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] clgjfo{ ?kdf Kofg (PAN No.) gDa/ 
b/vf:t kmf/ddf v'nfpg' kg]{5 . 

!#= cfof]hgf k|efljt If]qsf afl;Gbfx?n] z]o/ vl/b u/]df ;j{;fwf/0fsf nflu ;fj{hlgs 
lgisfzg ul/g] ;fwf/0f z]o/sf] nflu k'gM cfj]bg lbg kfpg] 5}gg\ .  

 

!!_ ;DalGwt kIf aLrsf] sf/f]af/ ;DaGwL ljj/0f  
lgisf;gstf{ ;+ul7t ;+:yf / lgDg lnlvt kIf aLr ljut @ jif{sf] cjlwdf s'g} k|sf/sf] j:t'ut 
sf/f]af/ ePsf] jf s'g} sf/f]af/ ug{ k|:tfj ul/Psf] eP sf/f]af/df ;+nUg JolQmx?sf] gfd, ltgLx?sf] 
;+ul7t ;+:yf;+usf] ;DaGw, sf/f]jf/sf] k|s[lt / /sd ;DjGwL ljj/0f M 
-s_ ;+ul7t ;+:yfsf] sfo{sf/L clws[t jf ;~rfnssf] ?kdf /x]sf] JolQmM ;f] gePsf] . 
-v_ cfwf/e"t z]o/wgLM gePsf] . 
-u_ v08 -s_ / -v_ df pNn]lvt s'g} JolQmsf] Psf3/ kl/jf/sf] ;b:oM ;f] gePsf] . 
-3_ sDkgLsf] sfo{sf/L clws[t jf ;~rfns jf cfwf/e"t z]o/wgLn] #) k|ltzt jf ;f] eGbf a9L 

dtflwsf/ x'g] u/L z]o/ :jfldTj u|x0f u/]sf] sDkgL jf ;+ul7t ;+:yfM ;f] gePsf] . 
-ª_ sDkgL jf To;sf] ;xfos +sDkgLn] xfnsf] ;~rfns jf lghsf] Psf3/ kl/jf/sf] ;b:osf nflu 

s'g} sf/f]af/ jf ;Demf}tf u/]sf] 5 eg] ;f] jf ljj/0fkq k|sfzg ug'{ eGbf # jif{ cufl8sf] cjlwdf 
sDkgLsf] ;~rfns jf ;~rfnssf] Psf3/ kl/jf/sf] ;b:osf nflu s'g} sf/f]af/ jf ;Demf}tf 
u/]sf] eP ;f] s'/fM ;f] gePsf] . 

-r_ s'g} ;~rfns jf ;~rfnssf] Psf3/ kl/jf/sf] ;b:onfO{ s'g} C0f lbPsf] jf lgh;Fu lnPsf] eP 
pQm C0f;DaGwL lj:t[t ljj/0f h:t} C0fafkt lnPsf] /sd, C0fsf] Jofhb/, C0f lnPsf] ldlt, 
C0f e'QmfgL cjlw cflbsf] ljj/0fM ;f] gePsf] . 

 
!@_  ljb]zL nufgL / Joj:yfkg ;DaGwL ljj/0f M 
ljb]zL nufgL / Joj:yfkgdf ;+ul7t ;+:yf ;+rfng x'g] eP ;f] sf] ljj/0fsf ;fy} ;DjlGwt ;Demf}tfsf] 
d'Vo tyf tflTjs a"+bfx? M ljb]zL nufgL / Joj:yfkgdf ;+ul7t ;+:yf ;+rfng gePsf] . 
 
!#_ ;"rLs[t ;+ul7t ;+:yfn] ;fj{hlgs lgisf;g ug]{ ePdf b]xfosf] ljj/0f pNn]v ug'{kg]{M 
-s_ ;+ul7t ;+:yfsf] ljut # cfly{s aif{sf] k|To]s q}dfl;s cjlwsf] pRrtd, Go"gtd, clGtd ahf/ 

d"Nosf ;fy} sf/f]jf/ ePsf] z]o/ ;+VofM ;f] gePsf] . 

-v_ af]8{df ljj/0fkq btf{sf] nflu k|:t't ug'{ eGbf ^ dlxgf cufl8sf] cjlwsf] dfl;s ?kdf pRr, 
Go"g / clGtd d"Nosf ;fy} k|To]s dlxgfdf sf/f]jf/ ePsf] s"n lbg / s'n sf/f]af/ ePsf] lwtf]kq 
;+Vof M ;f] gePsf] . 

!$_ kl5Nnf] ;fj{hlgs lgisf;gsf] cg'dfg tyf pknAwL ;DaGwL ljj/0f M 
;+ul7t ;+:yfn] o; eGbf cuf8L lwtf]kq lgisf;g ubf{ tof/ u/]sf] ljj/0fkq jf cGo ljj/0fx?df 
pNn]vLt ul/Psf nIo tyf sfo{qmdx? tyf v'b d'gfkmf xfl;n ug{ ;s]÷g;s]sf], g;s]sf] cj:yfdf 
nIo tyf sfo{qmdsf ;fy} ljj/0fkq jf cGo ljj/0fx?df k|If]lkt v'b d'gfkmf eGbf aL; k|ltzt jf ;f] 
eGbf a9Ln] Go"g x'g uPsf] eP o;/L km/s kgf{sf] sf/0f M xfn ;Dd s'g} ;fj{hlgs lgisf;g gul/Psf] .  

!%_ k/fdz{bftf÷ laz]if1 ;DaGwL ljj/0fM  

-s_ n]vfkl/Ifs, k|d'v a}+s, lgisf;g sfo{ ;Fu ;+nUg a}+s, k|If]lkt ljQLo ljj/0f 7Ls 5 egL k|dfl0ft 
ug]{ lj1 cflbsf] gfd tyf 7]ufgf M 

-!_ n]vfk/LIfs M  
sDkgLsf] cf=j=@)&&÷&* sf] cfDbfgL vr{ lx;fa tyf jf;nftsf] n]vfk/LIf0fsf] nflu lk= dxf;]7 
P08 sDkgLsf rf6{8 Psfp06]06 >L k/d]Z/ dxf;]7Ho" /xg' ePsf] 5 . 

-@_  k|d'v a}+s M o; lgisfzgsf] nflu k|d'v a}+ssf] Joj:yf ul/Psf] 5}g .  
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-#_ lgisfzg a}+s (Bankers to the Issue)M 
o; lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm 
ul/Psf] 5 .  
l;=g+= lgisfzg a}+ssf] gfd, 7]ufgf 
!= >L l;4fy{ a}+s ln=, xflQ;f/, sf7df08f}+ . 

;fy} cfjZostf cg';f/ lgisfzg aGb x'g' cufj} af]8{nfO{ hfgsf/L lbO{ cGo afl0fHo a}+s tyf 
/fli6«o :t/sf] ljsf; a}+sx?nfO{ ;d]t o; z]o/ lgisfzgsf] nflu lgisfzg a}+ssf] ?kdf lgo'Qm 
ug{ ;lsg]5 .   

 

-$_ ljQLo k|If]k0fsf] ljj/0f tof/ kfg]{ lj1 M 
o; ljj/0fkqdf pNn]v u/LPsf] ljQLo ljj/0f tof/ kfg]{ lj1df /fKtL xfO{8«f] P08 hg/n 
sG:6«S;g lnld6]8 cfkm} /x]sf] 5 . 

-%_ ljQLo k|If]k0fsf] cg'dfg tyf cfwf/x? k'g/fjnf]sg u/L ljj/0f 7Ls 5 egL k|dfl0ft ug]{ lj1M 
o; ljj/0fkqdf pNn]v ul/P adf]lhd tof/ ul/Psf] ljQLo ljj/0f tyf k|If]k0fsf] cg'dfg tyf 
cfwf/x¿ k'g/fjnf]sg u/L ;f] cfwf/df tof/ ul/Psf ljQLo k|If]k0fsf ljj/0f oyfy{k/s /x]sf] 
egL k|dfl0ft ug]{ >L ;'lgn bf; P08 Pzf]lzo6\sf rf6{8 Psfp06]06 >L ;'lgn bf; /xg' ePsf] 5 
.   

-v_ dfly v08 -s_ df pNn]lvt ;+:yf jf JolQm;Fu ePsf] ;xdltsf d'Vo d'Vo a'Fbf tyf zt{x? M 
;Demf}tfdf ePsf d'Vo d'Vo a'Fbfx? lgDg /x]sf 5g\ .  

!_  n]vfk/LIfs 
n]vfkl/IfsnfO{ n]vfkl/If0f jfkt ?= @%),))) z'Ns a'emfOg] 5 cGo s'g} zt{x? g/x]sf] .  

@_  lgisfzg a}+s 
l;4fy{ a}+s lnld6]8 lgisfzg a}+ssf] ?kdf /x]sf] 5 . cfof]hgf k|efljt If]qsf cfj]bsx?af6 
;+sng s]Gb| dfkm{t ;+sng ePsf] Psd'i7 /sd lgisfzg a}+sdf hDdf ul/g]5 .  

#_ ljQLo k|If]k0fsf] ljj/0f tof/ kfg]{ lj1 
ljQLo k|If]k0f tof/ ul/ lbg] ljz]if1nfO{ ;]jf z'Ns jfkt /sd ?= #),))) a'emfOg] 5 .  

  
 

!^_ kl/of]hgf ;DkGg ug{sf] nflu ;fj{hlgs lgisf;g afx]s cGo ljQLo >f]tx? k|of]u ul/Psf] 
5÷5}g, tT;DaGwL ljj/0f M  

of] cfof]hgf lgdf{0f ug{ ;+:yfks z]o/wlgx?sf] :jnufgL tyf k|fOd sdl;{on a}+s lnld6]8sf] cu'jfO{df 
cGo a}+sx?df ;]Gr'/L sdl;{on a}+s lnld6]8 / s'df/L a}+s lnld6]8 af6 pgfÌAa] s/f]8 kF}tfln; nfv 
?k}Fof C0f ;D´f}tf ul/Psf] 5 .  

a}+ssf] gfd C0f ;D´f}tf 
/sd ?= 

C0f lnPsf] /sd ?= 
-@)&* dl;+/ d;fGt _ 

Effl/t cf};t 
Aofh b/ 

k|fOd sdl;{on j}+s lnld6]8==-6d{ nf]g_ ^$%,))),)))=)) 536,345,738=36 (% 
k|fOd sdl;{on j}+s lnld6]8 -la|h Uofk 
nf]g_ 

132,411,390=68 
 

(=%% 

;]Gr'/L sdl;{on a}+s lnld6]8 !!$,%)),)))=)) 111,935,172=38 (% 
s'df/L a}+s lnld6]8 !#%,))),)))=)) 113,807,698=58 (% 
hDdf C0f *($,%)),)))=)) *($,%)),)))=))  
cf=j=@)&* dl;+/ d;fGt;Dd ;Dk"0f{ pgfÌAa] s/f]8 kF}tfln; nfv ?k}Fof shf{ pkef]u ul/Psf] 5 . pQm C0f 
;Demf}tfsf] cjlw !$ jif{ leq q}dfl;s e'QmfgL x'g]u/L /x]sf] 5 . C0f ;Demf}tfsf] e'QmfgL, Jofkf/Ls pTkfbg kZrft\ 
dfq z'?x'g] ePsf]n] xfn ;Dd e'QmfgL z'? gePsf] .      

-/sd ?= xhf/df_ 
cg'dflgt Jfflif{s C0f e'QmfgL of]hgf 

Jfif{ ;fjf Jofh hDdf afFsL 

0 – – – 894,500 
1 220,000 58,843 278,843 674,500 

2 20,000 52,856 72,856 654,500 

3 25,000 50,713 75,713 629,500 
4 30,000 48,075 78,075 599,500 
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5 35,000 44,944 79,944 564,500 
6 40,000 41,322 81,322 524,500 
7 45,000 37,213 82,213 479,500 
8 50,000 32,622 82,622 429,500 
9 60,000 27,433 87,433 369,500 

10 65,000 21,436 86,436 304,500 
11 70,000 15,032 85,032 234,500 
12 75,000 8,317 83,317 159,500 
13 80,000 3,885 83,885 79,500 

14 79,500 1,491 80,991 - 

 894,500 444,182 1,338,682  
 !&_ d'2f tyf ljjfb ;DaGwL ljj/0f M ;f] gePsf] . 

-s_ ;+ul7t ;+:yfsf] t/ntf, df}Hbft, sfo{ ;+rfngdf tflTjs c;/ kg]{ vfnsf] s'g} d'2fdfldnf jf 
ljjfb eP ;f] ;DaGwL ljj/0f tyf pk/f]Qm d'2f jf ljjfbsf] sf/0faf6 kg{ ;Sg] k|efj ;DaGwdf 
Joj:yfkgsf] wf/0ff M ;f] gePsf] . 

 

-v_ ;+ul7t ;+:yfnfO{ c;/ kg]{ u/L ;+:yfsf] ;+:yfks÷;+rfnsn] jf nfO{ bfo/ ul/Psf] d'2f ;DaGwL 
ljj/0fM ;f] gePsf] . 

-u_ ljut kfFr jif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks÷;~rfns sfnf] ;"rLdf k/]sf] jf s'g} g}lts jf 
cfly{s sf/0faf6 s'g} lgodg lgsfo jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;+:yfks÷;+rfnssf] 
gfd / ;hfo ug]{ lgodg lgsfo jf cbfntsf] gfd pNn]v ug'{kg]{ M ;f] gePsf] . 

-3_ ;+ul7t ;+:yf a}+s jf ljQLo ;+:yfdf C0f glt/L l8kmN6 ePsf], lgod cg';f/sf] z'Ns glt/]sf], 
lwtf]kqjfnfx?sf] s'g} /sd e'QmfgL gul/Psf] eP tT;DaGwL ljj/0fx? M ;f] gePsf] . 

!*_ u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M 
lgisflzt lwtf]kq ;DalGw nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq 
lgisfzg tyf laqmL k|aGwssf] sfof{nodf Ps ljz]if sIfsf] Joj:yf ul/Psf] 5 . nufgL stf{x?n] 
b]xfosf] dfWod dfkm{t cfˆgf] u'gf;f] tyf ;'emfjx? >L l/s]z >]i7nfO{ kmf]g g+=M)!–$$@)(@$ dfkm{t 
;Dks{ u/L k|]lift ug{ ;Sg]5g\ .   

!(_ gub glnO{ s;}nfO{ lwtf]kq lgisf;g ul/Psf] 5 eg] To:tf] JolQm jf ;d"xsf] gfd, v/Lb 
ul/Psf] ;DklQ jf ;]jf ;DaGwL ljj/0f, lgisf;g ul/Psf] lwtf]kqsf] ;+Vof / b/ ;DaGwL ljj/0f M ;f] 
gePsf] . 

@)_ C0fkq lgisf;g ;DaGwL ljj/0f M xfn;Dd sDkgLn] C0fkq lgisfzg u/]sf] 5}g . 
 

@!_ cu|flwsf/ z]o/ lgisf;g ;DaGwL ljj/0f M ;f] gePsf] . 
 
@@_ cGo ;fdfGo hfgsf/L M 

-s_ ljz]if1sf] s'g} /fo ePdf, ;f] sf] ljj/0f M k|If]lkt ljQLo ljj/0f l7s 5 elg >L ;'lgn bf; P08 
Pzf]lzo6\sf rf6{8 PsfpG6]06 >L ;'lgn bf;n] k|dfl0ft ug'{ ePsf] xf] . jf:tljs ljQLo ljj/0fsf 
cfwf/df ;+ul7t ;+:yfn] tof/ u/]sf] k|If]lkt ljQLo ljj/0f oyfy{k/s /x]sf] Joxf]/f k|dfl0ft ul/G5 
egL >L ;'lgn bf;n] cfkm\gf] /fo JoQm ug'{ePsf] 5 . 

-v_ ut tLg cfly{s jif{ leqdf s'g} ;+rfns, n]vfk/LIfs kl/jt{g ePsf] eP, ;f] sf] sf/0f M— 

;~rfnsdf ePsf] kl/jt{gM  
ut tLg cfly{s jif{ leqdf ;~rfns tyf n]vfk/LIfsdf ePsf] kl/jt{g 

qm=;+ Gffd s}lkmot 
! >L clgn s'df/ ?é6f @)&%÷&^ df lghsf] :Yffgdf >L l/t]z s'df/ rf}w/L lgo'Qm 
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x'g'ePsf] . 
@ >L /d]z k|;fb g]kfn @)&%÷&^ df lghsf] :Yffgdf >L s'n ljs|d zfx lgo'Qm x'g'ePsf] . 
# >L pQd Enf]g nfdf @)&%÷&^ df lghsf] :Yffgdf >L k|lbk s'df/ v8\sf lgo'Qm 

x'g'ePsf] . 
$ >L ljgo s'df/ e08f/L @)&%÷&^ df lghsf] :Yffgdf >LdtL k'gd sfsL{ IfqL lgo'Qm 

x'g'ePsf] . 
% >L k|lbk s'df/ v8\sf @)&%÷&^ df lghsf] :Yffgdf >L b]j axfb'/ >]i7 lgo'Qm x'g'ePsf] .  
^ >L l/t]z s'df/ rf}w/L @)&%÷&^ df lghsf] :Yffgdf >L clgn s'df/ ?é6f lgo'Qm 

x'g'ePsf] . 
& >L s'n ljs|d zfx @)&^÷&& df lghsf] :Yffgdf >L k|lbk s'df/ v8\sf lgo'Qm 

x'g'ePsf] . 
* >L k|lbk s'df/ v8\sf @)&^÷&& df lghsf] :Yffgdf >L w|'j /fh ld> lgo'Qm x'g'ePsf] . 
( >L clgn s'df/ ?é6f @)&*÷&( df lghsf] :Yffgdf >L ;'ho /fh e08f/L lgo'Qm 

x'g'ePsf] . 
 

!) 
>LdtL k'gd sfsL{ IfqL @)&*÷&( df lgodfjnLsf] lgod @&-!_ df ePsf] ;+zf]wg cg';f/ 

lghx?nfO{ withdraw u/L lghx?sf] :yfgdf >L s'n ljs|d zfx 
lgo'Qm x'g'ePsf] . 

>L lbk]Gb« nfn s0f{ 

!! >L ;'ho /fh e08f/L @)&*÷&( df lghsf] :Yffgdf >L /f]lxt /f}lgof/ lgo'Qm x'g'ePsf] . 
!@ >L w'|a /fh ld> @)&*÷&( df lghsf] :Yffgdf >L cGhgf >]i7 lgo'Qm x'g'ePsf] . 

 
n]vfk/LIfsdf ePsf] kl/jt{gM–  

n]vfk/LIfs cfly{s jif{ s}lkmot 
>L lbk gf/fo0f zfx @)&%/&^ jflif{s ;fwf/0f ;efaf6 

 >L lbk gf/fo0f zfx @)&^/&& 
>L k/d]Z/ dxf;]7 @)&&/&* jflif{s ;fwf/0f ;efaf6 
 Gff]6M cf=j= @)&^÷&& df >L lbk gf/fo0f zfxn] sDkgLdf n]vfk/LIfssf] # jif{] cjlw k"/f ug'{ePsf] 
x'gfn] >L k/d]Zj/ dxf;]7nfO{ jflif{s ;fwf/0f ;efaf6 cf=j= @)&&÷&* sf] nflu lgo'Qm ul/Psf]] xf] . 
 
 -u_ sDkgL ;lrjsf] gfd, 7]ufgf / of]UotfM 

Gffd   M >L czf]s kf}8]n 
7]ufgf   M sf]6]Zj/ #%, sf7df08f}F  
of]Uotf M :gftsf]Q/ 

        -3_  ;fj{hlgs lgisfzg ug{sf nflu ;~rfns ;ldltaf6 ePsf] lg0f{o ;DaGwL ljj/0fM 
sDkgLsf]] ldlt h]i7 )^, @)&* ut] a;]sf] ;~rfns ;ldltsf] a}7sn] k|aGwkq tyf lgodfjnLdf 
Joj:yf eP adf]lhd sDkgLsf] ;fj{hlgs lgisfzg ug{] lg0f{o ul/Psf] 5 .  
 
-ª_  ;+ul7t ;+:yf jf o;sf z]o/wgLnfO{ s'g} ljz]if s/ ;'ljwf lbOPsf] eP, ;f] ;DaGwL ljj/0fM 

       of] cfof]hgfaf6 k|fKt x'g] cfodf !) jif{ -@)*( ;fn;Dd_ cfos/ 5'6 k|bfg ul/Psf] 5 . 

-r_  ;+ul7t ;+:yfsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj / gub 
k|jfx ljj/0f k|fKt ug{ jf x]g{ ;Sg] 7fpF / ;doM 
sfof{no ;doleq lgDglnlvt :yfgx?df sDkgLsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] 
jf;nft, gfkmf–gf]S;fg lx;fj tyf gub k|jfxsf] ljj/0f k|fKt ug{ jf lg/LIf0f ug{ ;lsg]5 . 
!= sDkgLsf] /lhi68{ sfof{no sf7df8f}+ lhNnf sf= d= g= kf= j8f g+= !!, lqk'/]Zj/, sf7df8f}+ . 
@ lwtf]kq lgisfzg tyf laqmL k|aGws – l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, 

sf7df8fF}} tyf ;x–lwtf]kq lgisfzg tyf laqmL k|aGws –  Df'lQmgfy Soflk6n lnld6]8, 
gf/fo0frf}/, gS;fn, sf7df08f} . 

-5_ af]g; z]o/ ;DaGwL Joj:yf M 
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xfn;Dd af]g; z]o/ hf/L ul/Psf] 5}g . eljiodf k|rlnt P]g / g]kfn lwtf]kq af]8{sf] k|rlnt 
af]g; z]o/ lgisfzg ;DaGwL Joj:yf cg';f/ af]g; z]o/ hf/L ug{ ;Sg]5 .   

-h_  z]o/jfnf, sd{rf/L jf c¿ s;}sf nflu z]o/ ;'/lIft ug]{ Joj:yf ul/Psf] ePdf ;f] s'/f M 
o; ljj/0fkq dfkm{t lgisfzg ul/Psf] @(,$!,$!) lsQf z]o/x?dWo] dWo] sDkgLsf] hf/L k"FhLsf] 
!)% cyf{t\ ^,!@,&(# lsQf ;fwf/0f z]o/ cfof]hgf k|efljt If]q cyf{t ?s'd k"jL{ lhNnf / ?s'd  
klZrd lhNnfsf :yfgLo afl;Gbfx?sf nfuL ;'/lIft ul/Psf] 5 . cfof]hgf k|efljt If]q afx]ssf 
;j{;fwf/0fsf nflu 5'§fOPsf] @#,@*,^!& lsQfsf] %% cyf{t !,!^,$#! lsQf ;fwf/0f z]o/ 
;fd'lxs nufgL sf]if / #% cyf{t ^(,*%( lsQf ;fwf/0f z]o/ sDkgLsf sd{rf/Lsf nflu 
5'§fOPsf] / afFsL @!,$@,#@& lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?sf] nflu lwtf]kq btf{ tyf 
lgisfzg lgodfjnL, @)&# sf] clwgdf /xL lgisfzg ul/Psf] 5 .  

-em_  sDkgLn] sDkgL P]gn] u/]sf] Joj:yfx¿, cfˆgf] sf/f]af/;Fu ;DalGwt P]g, lgod tyf lgodg 
Joj:yf k"0f{ kfngf u/]sf] ;DaGwdf u/]sf] pb\3f]if0f M 
sDkgL P]g, @)^# adf]lhd o; sDkgLsf] cf=j= @)&&÷&* sf] aflif{s ;fwf/0f ;ef @)&* r}q 
d;fGt;Dd ;DkGg x'g afFsL /x]sf] / o; sDkgLn] pQm ;fwf/0f ;Eff oyflz3| ;DkGg ul/g]5 .  
pQm Joj:yf jfx]s o; sDkgLn]] sDkgL P]g, @)^# n] u/]sf] Joj:yfx¿ cfkm"n] ug]{ Joj;fo;+u 
;DalGwt P]g, lgod tyf lgodg Joj:yf tyf lgodg lgsfox?n] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf 
kfngf u/]sf] 5 / ;f]xL lgb]{zgx¿sf] bfo/f leq /lx sfo{ ul//x]sf] / o; ljj/0fkqdf pNn]v 
ul/Psf] ljj/0fx¿ ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] eGg] sDkgLsf] pb\3f]if0f /x]sf] 5 . 

-`_ lwtf]kq laqmL ljt/0f ;DaGwL Joj:yf M 
o; ljj/0fkq dfkm{t lgisflzt ;fwf/0f z]o/ laqmL ljt/0fsf nflu b]xfo cg';f/sf] Joj:yf 
ul/Psf] 5 .  

;j{;fwf/0fsf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx? M 
g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx?/ ltgsf zfvf 
sfof{nx?af6 tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L 
l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .  
cfof]hgf k|efljt If]qsf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx? M 
:yfgLo afl;Gbfx?sf] lgisfzg tyf ljqmL v'Nnf ul/bf lgDgfg';f/sf ;+sng s]Gb|x?af6 b/vf:t 
a'lemlng] Aoj:yf ldnfOPsf] Aoxf]/f cg'/f]w 5 . 

qm=;+= ;+sng s]Gb|, 7]ufgf 
!= Unf]an cfOPdO{ a}+s lnld6]8, zfvf sfof{no M l;:g] ?/n gu/kflnsf ^, l5k|Lbx ?s'd k"j{ 
@= Unf]an cfOPdO{ a}+s lnld6]8, zfvf sfof{no Md'l;sf]6 , ?s'd klZrd 
# l;4fy{ a}+s lnld6]8, zfvf sfof{noM k'yf pQ/u+Uff, ?s'd k"j{ 
$ l;4fy{ a}+s lnld6]8, zfvf sfof{no M d'l;sf]6 , ?s'd klZrd 
% k|e' a}+s lnld6]8, zfvf sfof{no M ?s'dsf]6, ?s'd k"j{ 
dfly pNn]lvt ;+sng s]Gb|x?sf] cnfjf g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf 
;xefuL a}s tyf ljQLo ;+:yfx?af6 cf:jf (ASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 . 

-6_   qm]l86 /]l6Ë ;DaGwL Aoa:yf M  
o; ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ug{ nfluPsf] ;fwf/0f z]o/sf] nflu æqm]l86 /]l6Ë 
lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt 
qm]l86 /]l6Ë ;+:yf O{qmf g]kfn lnld6]8 (ICRA Nepal Ltd.) l8NnLahf/, sf7df8f}+af6 qm]l86 /]l6Ë 
u/fO{ ldlt @)&* cfiff9 !* ut] æ[ICRANP-IR] B+Æ k|df0fkq k|fKt u/]sf] 5 . "[ICRANP-IR] B+" 

n] sDkgLsf] bfloTj axg ug]{ Ifdtfdf pRr hf]lvd /x]sf ] (high risk of default regarding timely 

servicing of financial obligation) eGg] hgfp+b5 .  
O{qmf g]kfn lnld6]8n] [ICRANP -IR] AAA b]lv [ICRANP -IR] D  ;Ddsf] /]l6Ë k|bfg ub{5 h;df u]|8 
[ICRANP -IR] AAA  n]  alnof] cfwf/ hgfpF5 eg] [ICRANP -IR] D n] sdhf]/ cfwf/ hgfpF5 .  
/]l6Ë ;+s]t k5fl8 /xg]+ ±-hf]8_ jf – -36fp_ lrGxn] ;DaGwLt /]l6Ë ju{ leqsf] t'ngfTds :yLtLnfO{ 
hgfpFb5 . o;sf] cy{ [ICRANP -IR] B sf] l:ytL [ICRANP -IR] B+ eGbf Ps lrGx tn /xG5 . 

          qm]l86 /]l6Ë u|]8 k|bfg u/]sf] ldltM  @)&*÷)#÷!*     qm]l86 /]l6Ë u|]8 axfn /xg] ldltM @)&(÷)#÷!& 
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-7_ ljj/0f–kq tof/ ug]{ JolQmsf] gfd, y/, z}lIfs of]Uotf / cg'ejsf] ljj/0f M 
o; ljj/0fkq tof/ kfg]{ Jofj;flos ;+:yfdf lgisfzg tyf laqmL k|aGws – l;4fy{ Soflk6n 
lnld6]8, gf/fo0frf}/, gS;fn, sf7df8f+} tyf ;x–lgisfzg tyf laqmL k|aGws Df'lQmgfy Soflk6n 
lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}+ /x]sf] 5 . 

-8_  ;sf/fTds kIfx¿ M 
• cfof]hgfaf6 k|fKt x'g] cfodf !) jif{ -@)*( ;fn;Dd_ cfos/ 5'6 k|fKt ePsf] . 
• o; hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]l;g, cf}hf/ tyf pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f 

ug{ ladf ul/Psf] .  
• sDkgL;Fu bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnljB't cfof]hgfsf] ljsf; / 

lgdf{0fsf] sfddf ;kmn /x]sf] .  
• hnljB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd 

ul//x]sf] o; sDkgLsf] eljio pHHjn /x]sf] .   

-9_ z]o/ /lhi6«f/ ;DaGwL Joj:yf M 
g]kfn :6s PS;r]Gh lnld6]8df ;"lrs/0f u/] kZrft\ z]o/sf] gfd;f/L, b:tvt ?h' cflb ;DaGwL 
sfo{ o; sDkgLsf] sfof{noaf6 jf sDkgLsf] ;~rfns ;ldltn] tf]s] adf]lhd z]o/ /lhi6«f/sf] 
sfof{noaf6 x'g]u/L Joj:yf ul/g]5 . 

 -0f_  lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] lgod (-#_ adf]lhdsf ljj/0fx? M 
-!_ cfkm\gf] p2]Zo cg';f/ sf/f]jf/ ;~rfng ug{sf nflu cfjZos sfo{x? cuf8L a9fO{ Ps 
jif{sf] cjlw k"/f u/]sf] . 
/fKtL xfO{8«f] P08 hg/n sG:6«S;g lnld6]8n] ldlt @)&#÷)(÷!! df sf/f]jf/ ug{ Ohfht k|fKt 
u/L ;f]xL ldlt b]lv cfkm\gf] p2]Zo cg'?k sf/f]af/ ul//x]sf] 5 . 
-@_ k|rlnt sfg"g adf]lhd n]vfk/LIf0f tyf ;fwf/0f;ef ;DkGg u/]sf] . 
o; sDkgLsf] cf=j= @)&%÷&^ / @)&^÷&& sf] n]vfk/LIf0f tyf ;fwf/0f;ef ldlt @)&* h]i7 
!! ut] ;DkGg ePsf] 5 . sDkgLsf] cf=j= @)&&÷&* sf] n]vfk/LIf0f ;DkGg ePsf] t/ 
sf]le8sf] sf/0fn] cfof]hgf lgdf{0f sfo{df l9nfO{ x'g uPsf]df  sDkgLsf] d'Vo k|fyldstf 
cfof]hgf lgdf{0f sfo{df /x]sf]n] o; sDkgLsf] cf=j= @)&&÷&* sf] ;fwf/0f ;ef @)&( kf}if 
d;fGt ;Dd ;DkGg ug]{ of]hgf /x]sf] 5 . 
-#_ cfkm\gf] p2]Zo cg';f/ sf/f]jf/ ;~rfng ug{sf nflu k|rlnt sfg"g adf]lhd s'g} lgsfoaf6 
Ohfht, cg'dlt jf :jLs[lt lng'kg]{ ePdf To:tf] Ohfht, cg'dlt jf :jLs[lt lnO{;s]sf] . 
g]kfn ;/sf/, phf{ dGqfnoaf6 ldlt @)&@÷)#÷)( ljB't pTkfbgsf] cg'dltkq -lj=lj=lj= 
)&!÷)&@ lj=p= !#^_ k|fKt ePsf] xf] / pQm cg'dltkq ldlt @!)&÷)#÷)* ut] ;Dd axfn 
/xg]5 .  
-$_;+ul7t ;+:yfsf] nflu cfjZos kg]{ hUuf vl/b jf cGo k|sf/n] Joj:yf u/L sf/vfgf ejg, 
sfo{no ejg, uf]bfd3/ tyf cGo cfjZos ;'ljwfx?sf] lgdf{0f sfo{ z'? ul/;s]sf] . 
% d]ufjf6 Ifdtfsf] ?s'duf8 hnljB't cfof]hgf lgdf{0fsf] nflu ?s'd k"j{L{ lhNnfsf] l;:g] / e"d] 
ufpFkflnsf df cjl:yt 62=671 /f]kgL hUuf vl/b ul/;s]sf] / 19 /f]kgL cfjZos lgdf{0f ;fdfu|L 
eG8f/0fsf] nflu lnhdf lnPsf] 5 . ;fy} cfof]hgfsf] sfo{no ejg tyf Camp House, uf]bfd3/ 
lgdf{0f ;DkGg u/L ;s]sf] 5 . 
-%_pTkfbgsf] k|ljlw 5gf}6 u/L pBf]usf] nflu cfjZos kg]{ oflGqs pks/0f tyf To;sf kf6{k"hf{ 
cflb vl/b ug'{kg]{ ePdf 6]08/ cflb u/L v/Lb k|s[of cufl8 a9fO{ ;s]sf] . 

 o; ?s'duf8 hnljB't cfof]hgfsf] nflu cfjZos kg]{ oflGqs pks/0f tyf To;sf kf6{k"hf{ 
cflb vl/bsf nflu ;Demf}tf ul/ ;f] sf] cfoft k"0f{ ;DkÌ eO;s]sf] 5 / h8fg sfo{ lta| ultdf 
eO/x]sf] 5 . 

      -^_ lwtf]kqsf] ;fj{hlgs lgisfzg ;DaGwdf lgisfZfg tyf laqmL k|aGws;Fu ;Demf}tf eO;s]sf] . 
o; sDkgLsf] lwtf]kqsf] ;fj{hlgs lgisfzg ;DaGwdf lgisfZg tyf laqmL k|aGws l;4fy{ 
Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df8f}F / ;xlgisfzg tyf laqmL k|jGwsdf Df'lQmgfy 
Soflk6n lnld6]8, sdnflb df]8, sf7df08f}+;Fu ;Demf}tf ePsf] 5 . 
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-&_ cfof]hgfsf] lgdf{0f cjlwe/ sDkgLsf] C0f / k"FhLsf] cg'kft lgb]{lzsfdf tf]lsPsf] cg'kftdf 
/fVg ;xdt ePsf] . 
o; sDkgLsf] cfof]hgfsf] lgdf{0f cjlwe/ sDkgLsf] C0f / k"FhLsf] cg'kft lwtf]kq lgisfzg 
lgb]{lzsfdf tf]lsP adf]lhd /fVg ;xdt 5f}+ . 
-*_ ;+:yfksx?n] lng sa'n u/]sf] lwtf]kqsf] /sd zt k|ltzt r'Qmf e};s]sf] . 
;+:yfksx?n] lng sa'n u/]sf] lwtf]kqsf] /sd zt k|ltzt r'Qmf e};s]sf] 5 . 
-(_ kl/of]hgf lgdf{0fsf nflu kmfOgflG;on Snf]h/ e};s]sf] . 
k|fOd sdl;{on a}+s lnld6]8sf] cu'jfO{df cGo j}+sx?df ;]Gr'/L sdl;{on a}+s lnld6]8 / s'df/L 
a}+s lnld6]8 ;Fu kl/of]hgf lgdf{0fsf nflu kmfOgflG;on Snf]h/ ;DkGg ePsf] 5 .  
-!)_ hnljB't pTkfbg ;+:yf ePdf, ljB't vl/b ;Demf}tf ul/;s]sf] . 
sDkgL / g]kfn ljB't k|flws/0f aLr @)&#÷)#÷)& ut] ljB't vl/b laqmL ;Demf}tf ;DkGg 
ePsf] xf] . pQm ;Demf}tfsf] klxnf] ;+zf]wg ldlt @)&$÷)#÷@& / bf];|f] ;+zf]wg @)&$÷)#÷@( 
/ t]>f] ;+zf]wg @)&&÷)#÷)@ df ePsf] 5 .  
-!!_ ;j{;fwf/0fsf nflu lgisfzg ug{ nfu]sf] z]o/x? lgb]{lzsfdf tf]lsP adf]lhd k|Tofe"lt 
u/fPsf] . 
;j{;fwf/0fsf nflu lgisfzg ug{ nfu]sf] z]o/x? lgb]{lzsfdf tf]lsP adf]lhd nIdL Soflk6n 
dfs]{6 lnld6]8, glan O{Ge]i6d]06 a}+lsË lnld6]8 / ;g/fO{h Soflk6n lnld6]8;Fu @)&*÷)#÷!) 
ut] k|Tofe"lt ;Demf}tf ePsf] 5 .  
 

-t_ lwtf]kq laqmL v'Nnf cjlw M 
  o; ljj/0fkq dfkm{t k|yd r/0fdf cfof]hgf k|efljt If]qsf jfl;Gbfx?df lgisfzg ul/g] ;fwf/0f 

z]o/sf] nflu cfj]bg lbg] laqmL v'Nnf ePsf] ldltaf6 sDtLdf !% lbg / al9df #) lbg;Dd v'Nnf 
/xg]5 . pQm cjlwdf cfof]hgf k|efljt If]qsf jfl;Gbfx?sf nflu lgisfzg u/]sf] z]o/ k'/f ljqmL 
gePdf pQm ljqmL gePsf] z]o/ ;d]t yk u/L bf];|f] r/0fdf ;j{;fwf/0fsf] nflu cfj]bg lng] sfo{ 
sDtLdf rf/ sfo{lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlw leq lgisfzg ul/Psf] ;j} lwtf]kq ljqmL 
gePdf ;+:yfut nufgLstf{n] ;d]t cfj]bg ug{ kfpg] u/L bf];|f] r/0fsf] b/vf:t v'Nnf ePsf] 
ldltn] j9Ldf !% lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /xg]5 . cfjZostf eGbf a9L ;fwf/0f 
z]o/sf] nflu cfj]bg kg{ cfPdf s'g} klg avt ;fwf/0f z]o/sf] laqmL aGb ug{ ;lsg]5 t/ $ -
rf/_ sfo{ lbg eGbf cuf8L z]o/ vl/bsf] nflu cfj]bg lng] sfo{ aGb ul/g] 5}g .  

-y_  lwtf]kq lgisfzgsf] qmddf af]8{af6 :jLs[t ePsf] ljj/0fkq nufgLstf{n] ;xh ?kdf x]g{ ;Sg] / 
pgLx?nfO{ ;'lrt lg0f{o (Informed decision) df k'Ug ;xh ug]{ p2]Zon] To:tf ljj/0fx? lwtf]kq 
lgisfzg tyf ljqmL k|aGws l;4fy{ Soflk6n lnld6]8sf] j]e;fO6 www.siddharthacapital.com , 
;x–lgisfzg tyf ljqmL k|aGws d'lQmgfy Soflk6n lnld6]8sf] j]e;fO6 www. 
www.muktinathcapital.com tyf lgisfzgstf{ sDkgL /fKtL xfO{8«f] P08 hg/n sG:6«S;g 
lnld6]8sf] j]e;fO6 www.raptihydro.com.np df laqmL aGb geP;Dd /flvg]5 . 

-b_ af]8{af6 :jLs[t ePsf] ljj/0fkq ;fj{hlgs lgisfzgsf] nflu k|sfzg ug'{ @ lbg cufl8 ;f] sf] 
Ps k|lt (Soft Copy) af]8{sf] j]e;fO6df /fVg] k|of]hgsf] nflu pknAw u/fOg]5 .  
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@#_ ;+rfns ty lj1x?sf] gfd tyf b:tvt 

o; ljj/0f kqdf pNn]v ePsf] ljj/0fx? tYo, k"0f{ 5g\, ;f] df s'g} km/s k/]df xfdL ;+rfnsx? k"0f{ ?kdf 
lhDd]jf/ x'g]5f}+ egL ;xL 5fk ug]{ ;+rfnsx?sf] gfd, b:tvt M  

qm=;+= ;+rfnsx?sf] gfd kb b:tvt 

! >L /f]lxt /f}lgof/ cWoIf 
 

@ >L s'n ljs|d zfx ;+rfns 
  

# >L cGhgf >]i7 ;+rfns 
 



   

42 

 

 

 
 
@$_ lgisfzg tyf laqmL k|aGwssf] k|:t't u/]sf] k|lta4tf kq -8\o' 8]lnh]G;\ ;l6{lkms]6_ sf] k|lt M  
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@%_   ljj/0fkq, ljQLo ljj/0f tyf cGo s'g} s'/fdf lj1n] /fo lbPsf] eP ;f] ;DaGwL kq M 

 

 


