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Chanarad Accountants

Review Rupart on Projected Financial Statements
of
Mailurg Khola fal Vighyut Company Ltd,

We have reviewed the accompanying prajected Balance Sheet, Profit & Lass Account, Cash Flow
Statement of Mallung Khals i Vidiut Company Ltd,, Kathmandu for the financial years from
2077/078 1o 2080081 Thess projected financial statements are prepared by management of the
company on tha hasis of underlyieg sssumptions/analysis Parameters, set out in Arnexure T

We condkucted our rentaw inaccordance with relevant practices. We perfarmed our review to obtain
moderste assurance as to whether the projected finanzial statements ace fairly presentad in
material respect on the basis of underlying assumptions there o, Our review Is limited primarily %
mquiries of compary parsonnel and wie of underkying assumptions on preparation and presentation
of those projected finencial statements. We hawe not performed an audit and, sccoedingly, we do
NG express an audit opirdon.

Az axplained to us, these finanoal statements are prepared for the purpose of tsue of Intbal Public
Offer {IPO] of the tompany to general Public. Figures preserted in the projected financal
statements sre purely basod on assumptions wivch may Aot necessarily ocour or which may not
remain valid in future pericd, hance projacted firancisi statermnent and actual results may differ,
Azsumptions underlying the financlal statements arise from judgment and expectation af existing
and future everss Marce o reviewer is nat expected 10 be able to provide H33UTANCE ON SSsumption.
Accordingly, we da not express assurance on assanption wnderlying forecasted firancial

Our revow doss not, i any way, provide assrance for imestors to Invest on the shares of the
comparty, hence we do not accept our Kability towards kenvestmant decson mada by nvestors.

Based an our review of projected finarcial statements reod together with underlying assumptions,
nothing has come to our attention that chuses us to baliewe that the sccompanying prejected
financial staternents are not presented fairly, In all materinl respects in accordance with
Assumpbions stated in Annexure A,

~_CARRju Kumar Sibakeei
Partner
1B8RH & Co,,
Chartered Accounants
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