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d}n'ª vf]nf hnljB't sDkgL lnld6]8

g]kfn lwtf]kq af]8{af6 ljj/0f�kq :jLs[t ePsf] ldlt @)&*÷)#÷@# tyf sDkgL /lhi6«f/sf] sfof{nodf ljj/0f�kq btf{ ePsf] ldlt @)&*÷)#÷@* .

b/vf:t;fy e'QmfgL ug'{kg]{
?=!))÷� k|lt z]o/sf] b/n]

!= sDkgLsf] gfd M d}n'ª vf]nf hnljB't sDkgL lnld6]8 (Mailung Khola Jal Vidhyut Company  Limited) .

@= s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f  M

sDkgL P]g, @)^# adf]lhd ldlt @)%( ;fn >fj0f & ut] g]kfn ;/sf/, sDkgL /lhi6«f/sf]  sfof{nodf k|fOe]6 sDkgLsf] ¿kdf btf{ eO{ sf/f]af/ z'? u/]sf] / ldlt @)&!÷)%÷)^
ut] klAns lnld6]8 sDkgLsf] ?kdf btf{ clen]v eO{ ;+rfng ub{} cfPsf] sDkgL xf] .

#= sDkgLsf] /lhi68{ 7]ufgf  M

sDkgLsf] /lhi68{ 7]ufgf sf=d=g=kf= j8f g+= !, ;'j0f{ ;dz]/dfu{, afn'jf6f/, sf7df8f}+df /x]sf]5 . cfjZos ePdf sDkgLn] /lhi68{ sfof{no :yfgfGt/0f ug{ / g]kfn leq jf
ljb]zdf zfvf sfof{nox¿ vf]NGf ;Sg]5 .

 $= sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg M

o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ tyf sfof{no sf= d= g= kf=, j8f g+= !, sf7df8f}+ / cfof]hgf :yn /;'jf lhNnfsf] pQ/uof ufpkflnsf -;fljssf]
xfs' uf=lj=;=_ df cjl:yt 5 . ;DalGwt lgsfoaf6 :jLs[lt lnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f ug{] qmddf sfof{nox? vf]Ng ;Sg]5 .

%= sDkgLsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; / ;+:yfsf] d'Vo p2]Zox? b]xfo adf]lhd /x]sf] 5 M
sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 .
-c_ g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, lgdf{0f / ;+rfng ug]{ x]t'n] g]kfnL gLlh If]qsf pBdLx? ldn]/ d}n'ª

vf]nf hnljB't sDkgL k|fO{e]6 lnld6]8 @)%( >fj0f & ut] sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ eO{ ldlt @)&! efb| ^ ut] klAns lnld6]8df
kl/0ft ePsf]Æ sDkgL xf] .

-cf_ sDkgLdf xfn !%( hgf z]o/wgL /xg' ePsf] 5 . sDkgLsf] k|jGwkq tyf lgodfjnL cg';f/ hf/L k"FhLsf] &) k|ltzt ;+:yfks z]o/ ljleGg ;+:yf tyf JolQmx?n], !)
k|ltzt pBf]u k|efljt If]qsf afl;Gbfx?n] / @) k|ltzt ;j{;fwf/0fdf lgisfzg tyf af�8kmf�8 ug]{ Joj:yf /x]sf] 5 .

-O_ g]kfn ljB't k|flws/0f;Fu df]lNgof kfj/ k|f=ln= ljr ldlt @)%*÷)$÷)( df d}n'ª vf]nf hnljB't cfof]hgfaf6 pTkfbg x'g] ljB't vl/b ljqmL ;Demf}tf d}n'ª vf]nf
hnljB't sDkgLnfO{ ldlt @)%(.)&.@! df x:tfGt/0f ul/ g]kfn ljB't k|flws/0f;Fu ldlt @)^!.)#.#) df ;Demf}tfsf] k|yd ;+zf]wg u/]sf] 5 . cfof]hgfaf6 pTkfbg x'g]
ljB't zlQm k|;f/0fsf nflu o; sDkgLn] :jk"�hLaf6 @=& ls=dL nfdf] ^^ s]=eL= 6«flGdzg nfOg tyf /fDr] uf=lj=;sf] u|fª ufpFdf ;j:6];g lgdf{0f ul/;s]sf] . cfof]hgf
cGtu{t /;'jf lhNnfsf] /fDr] uf=lj=;= l:yt ;a:6];gaf6 g]kfn ljB't k|flws/0fsf] ^^ s]=eL= lrlnd] lqz'nL /fli6«o k|zf/0f nfO{gdf h8fg u/L ljB't cfk"tL{ ug]{ u/L
ldlt @)&).)!.!) ut] g=lj=k|f=, u|L8 ljefu;Fu sg]S;g ;Demf}tf ;DkGg ePsf] 5 .

-O{_ lwtf]kq btf{ tyf lgisfzg lgodfjnL adf]lhd pBf]u k|efljt If]q -cfof]hgf k|efljt If]q_ sf afl;Gbfx?nfO{ 5'§ofOPsf] hf/L k�"+lh dWo]sf] !) k|ltzt z]o/ pBf]u k|efljt
If]qsf afl;Gbfx?nfO{ lwtf]kq btf{ tyf lgisfzg lgodfjnL adf]lhd 5'§ofO{Psf] #,^*,!$$ lsQf z]o/ cfof]hgf k|efljt /;'jf lhNnfsf :yflgo afl;Gbfx?sf] nfuL
lgisfzg u/L ;f] z]o/sf] af�8kmf�8 eO{ z]o/ kF"+lhdf ;dfj]z ul/Psf] .

-p_ sDkgLn] jfudlt c~rnsf] /;'jf lhNnfdf jxg] d}n'ª vf]nfsf] kfgL pkof]u u/L % d]ufjf6 Ifdtfsf] d}n'ª vf]nf % d]=jf= hnljB't cfof]hgfsf] kl/of]hgfsf] ;DefJotf
cWoog k'/f u/L ldlt @)%*.)$.)( ut] g]kfn ljB't k|flws/0f;Fu ljB't vl/b laqmL ;Demf}tf ;DkGg u/]sf] 5 . pQm ;Demf}tfsf] ;dfKtL ldlt @)($ ;fn r}q d;fGtdf
x'g]5 . kl/of]hgf lgdf{0fsf nflu rflxg] ;j} k|sf/sf :jLs[lt tyf cg'dltx? k|fKt u/L d}n'ª vf]nf % d]ufjf6 hnljB't cfof]hgfaf6 ljB't pTkfbg tyf ljt/0f sfo{ z'?
ul/Psf] 5 .

-pm_ g]kfn ;/sf/, hn;|f]t dGqfnoaf6 ldlt @)^).!@.)# df @)($ r}q d;fGt ;Ddsf] nflu ljB't pTkfbg cg'dlt kq k|fKt ePsf] 5 . ;fy}, g]kfn ;/sf/, phf{ dGqfnoaf6
ldlt @)&).)!.!) df ljB't k|;f/0fsf] cg'dlt kq k|fKt ePsf] 5 .

-P_ sDkgLn] Joj;foLs pTkfbg z'? u/]sf] ldlt @)&! ;fn cfiff9 !( xf] . @)&@ ;fn j}zfv !@ ut] cfPsf] dxfe'sDksf sf/0fn] /f]lsPsf] ljB't pTkfbg k'gM ldlt
@)&# ;fn efb| ! ut] af6 z'? eO{;s]sf] 5 . sDkgLsf] cfof]hgfsf] s'n nfut /sd ? (),@(,#%,$(^÷--gJa] s/f]8 pGtL; nfv k}lt; xhf/ rf/ ;o 5ofgJj] dfq_
/x]sf] 5 tyf k|lt d]ufjf6 pTkfbg nfut /sd ?=!*,)%,*&,!))÷�-c7f/ s/f]8 kf+r nfv ;tf;L xhf/ Ps ;o dfq_ /x]sf] 5 . nufgLsf] ;fwf/0f Payback period ^
jif{ @ dlxgf tyf l8isfpG6df Discounted payback period !) jif{ ^ dlxgf /x]sf] k|If]k0f ul/Psf] 5 .

-cf}_ sDkgL / g]kfn ljB't k|flws/0fsf aLr ;DkGg ljB't vl/b÷laqmL ;Demf}tfsf d'Vo÷d'Vo aF'bfx¿ lgDg adf]lhd /x]sf 5g\ .
-!_ d}n'ª vf]nf hnljB't cfof]hgfaf6 jflif{s #,&!,&#,$)) lsnf]jf6 306f ljB't pTkfbg tyf laqmL ul/g] s'/f dfl;s phf{ pTkfbg tflnsfdf tf]lsPsf] 5 .
-@_ ljB'tsf] v/Lb d"No jiff{tsf dlxgfx¿sf nflu k|lt lsnf]jf6 306f ?= # / lxpFbsf dlxgfx? -kf}if, df3, kmfNu'0f / r}q_ sf nflu k|lt lsnf]jf6 306f ?= $=@%

tf]lsPsf] 5 . of] vl/b b/sf] nflu Jofkfl/s pTkfbg z'? x'g] cfly{s aif{ @)%%÷%^ nfO{ cfwf/ aif{ dflg To; kl5sf] k|To]s cfly{s jif{sf] nfuL % k|ltztsf
b/n] % jif{sf] nflu d"No a[l4 lbOg] / ;f] cjlw kl5 d"No a[l4sf] b/ b'j} kIfaf6 k'g/fjnf]sg ul/g]5 .

-#_ g]kfn ljB't k|flws/0fn] cltl/Qm phf{ -Excess Energy_ sf] xsdf ljB't vl/b laqmL ;Demf}tfsf] bkmf !@=@ cg';f/ dfl;s lalnË ubf{ sDkgLn] k|flws/0faf6
ljB't pkef]u u/]sf] b]lvPdf k|flws/0fsf] k|rlnt cf}Bf]lus ;d'xsf] ^^ s]=le ef]N6]h dx;'n b/ cg';f/ ljlnË ul/g]5 .

-$_ ljB'tu[xaf6 @=& lsnf]ld6/df /x]sf] lrlnd ]-lq;'nL ^^ KV nfOgdf u|fË ufpFdf l:jlrË :6]zgdf d]g ld6/ / r]s ld6/ h8fg u/L laB't laqmLsf] o'lg6 u0fgf ug{]
Joj:yf ul/Psf] 5 .

-%_ sDkgLn] hnljB't cfof]hgfdf hl8t d]lzg cf}hf/ tyf cGo pks/0fx?sf] k'g:yf{kgf d"No eGbf sd gx'g] u/L / k|rlnt sfg"g adf]lhd ug'{kg{] ;a} k|sf/sf jLdfx¿
u/]sf] 5 .

-^_ d}n'ª vf]nf hnljB't cfof]hgfdf ef/tdf cjl:yt Andritz Hydro Pvt Ltd åf/f lgld{t PSsfO;f}+ ztfAbLsf] cTofw'lgs k|ljlwsf d]lzgx¿ h8fg eO{/;s]sf] 5 .
d]l;gx¿sf] lgoldt?kdf dd{t tyf ;+ef/ u/L rfn' cj:yfdf /flvg] 5 . sDkgLn] k|To]s jif{ ;Demf}tfdf pNn]v eP cg';f/ ljB't pTkfbg u/L g]kfn ljB't k|flws/0fsf]
/fli6«o u|L8k|0ffnLdf cfk"lt{ ug]{5 .

;fy} ljB't lgodg cfof]uaf6 ldlt @)&^÷)(÷@% ut] ljB't lgodg cfof]u lgodfjnL, @)&% sf] lgod $% adf]lhd k|fylds z]o/ ;fj{hlgs ?kdf lgisfzg ug{ k"j{
:jLs[lt k|fKt  u/]sf] .

sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] lgod $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ .
-c_ /;'jf l:yt d}n'Ë vf]nf hnljB'tsf] pTkfbg ug{sf nflu k|bfg ul/Psf] pTkfbg cg'dlt Pj+ lgdf{0f cg'dlt nufot cGo cfjZos ;j} cg'dltx? cfkm\gf] gfddf k|fKt ug]{

tyf g]kfn ljB't k|flws/0f;Fu ePsf] ljB't vl/b laqmL ;DjGwL ;Demf}tf cfkm\gf] gfddf k|fKt u/L hn laB't cfof]hgfsf] lgdf{0f ug]{ u/fpg] tyf ;Demf}tf adf]lhd laB'tsf]
pTkfbg u/L laqmL ljt/0f ug]{ u/fpg]  .

-cf_ pk/f]Qm p2]Zo k'/f ug{sf nflu cfjZos ;j} ;Demf}tf OTofbL ug]{ tyf cGo eOk/L cfpg] ;Dk"0f{ sfo{x? ug]{ u/fpg] .
   -O_ g]kfnL hgzlQm / l;ksf] ljsf; u/L /fli6«o tyf cGt/fli6«o :t/sf] lgdf{0f ;DaGwL sfo{ ug]{ .

 -O{_ b]zsf ljleGg efudf lgdf{0f ug'{kg]{ ejg, ;8s, k'n, gx/ cflb lgdf{0f sfo{ ug]{ tyf To:tf lgdf{0f sfo{ ug]{ cGo lgdf{0f sDkgLx?nfO{ k/fdz{ lbg] .
 -p_ lgdf{0f sDkgLx?nfO{ cfjZos l8hfOg, k/fdz{ tyf cGo cfjZos ;]jf pknAw u/fpg] .
-pm_ ;DjlGwt lgsfox?af6 :jLs[lt lnO{ :jb]zL tyf ljb]zL JolQm jf sDkgLx?;Fu ;Demf}tf u/L lghL :jfldTjdf cGt/f{li6«o :t/sf] lgdf{0f tyf l8hfOg ;DaGwL sfo{ ug]{ /

;f] ug{sf nflu k/fdz{ pknAw u/fpg] .
-r_ ;+ul7t ;+:yfsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'Vo p2]Zox?sf ;fy} To;df ePsf] nufgLsf] c+z -k|ltztdf_ M ;f] gePsf]
-5_ cGo ljj/0fx?

-!_ ;+ul7t ;+:yfn] pTkfbg ug]{ j:t' jf k|bfg ug]{ ;]jfx? M ;fgf tyf demf}nf hnljB't cfof]hgfsf] lgdf{0f, ;+rfng / Joj:yfkg ug]{ .
-@_ k|of]u ePsf] jf ul/g] k|ljlw M d}n'ª vf]nfsf] kfgL pkof]u u/L hnljB't phf{ pTkfbg ug]{ .
-#_ s'g} j|fG8g]d, k|ltlnlk clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws ;xof]u ;Demf}tf / ;+ul7t ;+:yf;Fu ;DalGwt af}l4s ;DklQ xs clwsf/ M ;f] gePsf] .
-$_ ;+ul7t ;+:yfn] cf]u6]sf] ahf/ If]qM cfof]hgfaf6 pTkflbt ljB't /fli6«o ljB't k|0ffnL dfkm{t g]kfn ljB't k|flws/0fnfO{ laqmL ug]{ .
-%_ gofF pTkfbg tyf ;]jf ;DaGwL of]hgfM sDkgLn] Psn ?kdf tyf cfkm\gf] sfo{If]q ;'xfpFbf] b]z leq tyf aflx/sf ljleGg sDkgL¿;Fusf] ;+o'Qm nufgLdf cfkm\gf] p2]Zo

k|flKtsf
nfuL Joj;foLs ?kdf ;DefAo b]lvPsf gofF hnljB't cfof]hgfx?df nufgL u/L g]kfnsf] hnlaB't If]qdf Ps cu|0fL sDkgLsf] ?kdf ljsf; ug]{  .
sDkgLn] d}n'ª hnljB't cfof]hgfsf] lgdf{0f kZrft yk cfof]hgfx?sf] klxrfg tyf lgdf{0fsf nflu cWoog ug]{5 . sDkgLn] ljB't Jofkf/sf lgldQ cfjZos
lgtL th'{df ug{ ;/sf/ ;dIf lgj]bg ug]{ gofF sDkgL :yfkgf ul/ ljB't Jofkf/df hf]8 lbg] nIo /fv]sf] 5 . sDkgLn] dWo d}n'ªsf] ;DefJotf cWoog ul/ ljB't
pkfbg ug]{ nIo /fv]sf] cg';f/ sfo{ eO/x]sf] 5 .
sDkgLn] dWo d}n'ªsf] ;DefJotf cWoog ul/ ljB't pkfbg ug]{ nIo /fv]sf] 5 .

-^_ pTkfbg tyf ;]jfsf] k|d'v ahf/ / To;sf] dfu / laqmL ljt/0fsf] tl/sfM sDkgLn] pTkfbg ug]{ ljB't g]kfn ljBt' k|flws/0f;Fu ljB't vl/b laqmL ;D´f}tf u/]/ /fli6«o
k|;f/0f nfOg dfkm{t ljt/0f ug]{ Joj:yf ldnfO{Psf] 5 / sDkgLsf] k|d'v ahf/ g]kfn /fHoe/ /x]sf] 5 .

-&_ pTkfbg÷;+rfng Ifdtf / ;f] sf] pkef]u l:ylt M d}n'ª hnljB't cfof]hgfsf] pTkfbg Ifdtf % d]ufjf6 /x]sf] / ;j} ljB't g]kfn ljB't k|flws/0fnfO{ u|L8 dfkm{t
cfk'lt{  ul/Psf] 5 .

-*_ sRrf kbfy{sf] >f]t, lsl;d / pknJwtf M afudlt c~rnsf] /;'jf lhNnfdf axg] d}n'ª vf]nfsf] kfgL .
-(_ u'0f lgoGq0fsf] nflu ul/Psf] Joj:yf M hnljB't ;+/rgf / ljB't pks/0fx? pko'Qm cj:yfdf /fVg cfjZos Joj:yf ul/Psf]  .
-!)_ cg';Gwfg tyf ljsf; M gofF hnljB't cfof]hgfx?sf] cWoog ljZn]if0f Pj+ ljsf;sf nfuL cfjZos sfo{x? eO/x]sf] .
-!!_ ljut !@ dlxgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ u/L ePsf] jfwf, Jojwfg M @)&& >fj0f % df cfPsf] jf9L klx/f]n] ;+/rfgfdf ;fdfGo Iflt k'u]sf] / ;f] sf]

sf/0f ldlt @)&& ebf} !$ ut] ;Dd ljB't pTkfbg aGb /x]sf] . h;sf] sf/0f OG;'of]/]G; sDkgLdf Loss of Profit tyf  Material  damage jfkt bfjL /x]sf] /
;+/rgfdf s'g]} 7"nf] IftL gk'u]sf] x'bfF ;fdfGo dd{t tyf ;Def/ u/L cfof]hgf efb| !% ut] b]lv ;+rfngdf cfPsf] x'bfF cfof]hgfsf] cfDbfgLdf OG;'of]/]G; sDkgLjf6
cfpg] Loss of Profit sf] bfjLn] ;lhnf] ;+u l/se/ ug]{ b]lvG5 .

-!@_ dhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL  ljj/0f M ;f] gePsf] .
-!#_ ahf/, k|lt:k¢f{ / cGo ;dfg pBf]ux? aLr ;+ul7t ;+:yfsf] l:ylt M sDkgLsf] s'n ljB't pTkfbg Ifdtf %,))) lsnf]jf6 dfq /x]sf]x'Fbf of] cfof]hgfn] ahf/sf]

;fgf] c+z dfq kl/k"lt{ ug]{ / ljB'tsf] dfu cToflws /x]sf] at{dfg cj:yfdf pTkfbg ug{ ;s]df 7"nf] kl/df0fdf phf{sf] dfu /x]sf] x'Fbf jhf/sf] ;d:of /x]sf] 5}g .
hnljB't cfof]hgfsf] nfuL sRrf kbfy{sf] vf]hL tyf hu]8f ug'{ gkg]{ / pTkflbt ljB't zlQm ;+dmf}tfu/L cu|Ld laqmL x'g]x'Fbf g]kfnL nufgLstf{sf] nfuL of] nfebfos
/ pko'Qm If]q xf] .

-!$_ k|d'v  u|fxsx?sf]  ljj/0f  -h:t}�;+:yfsf] s"n jflif{s sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] jf Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v u|fxs;Fu lge{/ 5 eg]
t\t;DaGwL ljj/0f M sDkgL / g]kfn ljB't k|flws/0f aLr ljB't vl/b laqmL ;D´f}tf ePsf] x'Fbf sDkgLsf] k|d'v u|fxssf] ?kdf g]kfn ljB't k|flws/0f /x]sf]5 .

-!%_ k|d'v ;Knfo;{x?sf] ljj/0f -h:t}�;+:yfsf] s"n sf/f]af/df !)Ü jf ;f] eGbf a9Ln] of]ubfg ug{] ;Knfo;{ jf Joj;fosf]nflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{/ 5
eg] t\t;DaGwL ljj/0f_M sDkgL kl/of]hgfsf] nflu cfjZos kg]{ Electromechanical pks/0fx? cfoft ug{sf lgldQ ef/tdf :yfkgf ePsf] o'/f]lkog sDkgL Andritz
Hydro Pvt Ltd ;+u ;Demf}tf ul/Psf] xf] .

b/vf:t lbg'kg]{ Go"gtd lsQf M !) z]o/

b/vf:t lbgkfpg] clwstd lsQf M  !,)),))) z]o/

k|lt d]ufjf6 nfut ;DaGwL ljj/0fM
cfof]hgfsf] s'n nfut /sd ? (),@(,#%,$(^÷� -gJa] s/f]8 pGtL; nfv k}lt; xhf/ rf/
;o 5ofgJj] dfq_ /x]sf] 5 / k|lt d]ufjf6 nfut ? !*,)%,*&,!))÷� -c7f/ s/f]8 kf+r nfv

;tf;L xhf/ Ps ;o dfq_ /x]sf] 5 .

ljB't pTkfbg cg'dltsf] afFsL cjlw ;DaGwL ljj/0fM
kq jxfn /xg] cjlw ldlt @)^).!@.)# b]lv @)($.!@.#) ;Dd /x]sf]n] !& jif{ afFsL /x]sf] 5 .

nufgL lkmtf{ x'g] cjlw (Pay Back Period) ;DaGwL ljj/0fM
;fwf/0f nufgL lkmtf{ x'g] cjlw (Pay Back Period) ^ jif{ @ dlxgf /x]sf] 5 /
l8isfpG6]6 (Discounted) nufgL lkmtf{ x'g] cjlw !) jif{ ^ dlxgf /x]sf] 5 .

lgisfzg v'Nnf x'g] ldlt M @)&*÷)$÷!$ ut]

;fwf/0f z]o/sf] laqmL v'Nnf cjlwM

lgisfzg aGb x'g] l56f]df ldlt M @)&*÷)$÷!* ut] -a}+lsË ;do kZrft\_

lgisfzg aGb x'g] l9nf]df ldlt M @)&*÷)$÷@* ut] -a}+lsË ;do kZrft\_

k|If]lkt ul/Psf] ljQLo ljj/0fx?sf] u0fgfsf] cfwf/x? b]xfo adf]lhd /x]sf] 5 .
!_ xfn laB't vl/b laqmL ;Demf}tfdf ePsf] k|fjwfg adf]lhd % d]=jf=  ;Ddsf] cfof]hgfsf] nfuL vl/b b/ aiff{ofddf ?=#=&@÷� tyf ;'Vvfofddf ?= %=@&÷� sf] cfwf/df

sDkgLsf] cfDbfgL u0fgf ul/Psf] 5 . lgoldt ljB't las|L cfDbfgLsf] cltl/St sDkgLn] g]kfn ;/sf/ dlGq kl/ifb\af6 @)^*÷!)÷!& df :jLs[t æ!) a''b] nf]8z]l8Ë
Go"lgs/0f sfo{of]hgf, @)^* cg';f/ ;'ljwf ;DaGwL sfo{ljlw @)^* df Joj:yf eP jdf]hLdsf] phf{ dGqfno tyf d}n'Ë vf]nf hnljB't sDkgL / g]kfn ljB't k|flws/0f
tyf d}n'Ë vf]nf hnljB't sDkgL ;'ljwf ;DjlGw ;Demf}tfÆ cg';f/ cf=j @)&&÷&* ;Ddsf] nflu Posted rate ;lxt cltl/St laB't las|L cfDbfgLnfO{ n]vfËsg
ul/Psf] 5 / ;f] cg';f/sf] sDkgLn] g]kfn laB't k|flws/0fjf6 e'StfgL k|fKt ul/Psf] 5 .

@_ xfnsf] ;/sf/L lgtL adf]lhd hnlaB't cfof]hgfnfO{ d'No clea[l4 s/ 5'6sf] ;'ljwfnfO{ xfnsf] k|If]k0fdf ;dfj]z ul/Psf] 5}g  .
#_ ljj/0fkq tof/ ubf{sf] ;dodf /x]sf] a}+s Jofhb/ cf=j @)&&÷)&* df * k|ltzt tyf cfufdL  aif{ x?df &=$# k|ltzt cfwf/df cfo k|If]k0f ul/Psf] t/ ;do ;fk]If

a}+ssf] Jofhb/ 36]df nfef+z tyf gfkmfsf] b/df a[l4 x'g]5 .
$_ sDkgLn] cf=a @)&&÷)&* df ;j{;fwf/0fnfO{ 5'6\ofO{Psf] z]o/ lgisfzg ul/g] of]hgf /x]sf] 5 .
%_ x|f; vr{ tkm{ kl/of]hgf;+u k|ToIf ;DjlGwt ;DkQLdf kl/of]hgf cjlwe/sf nflu SLM / sDKo'6/, kmlg{r/ tyf cGo pks/0f df ##=## k|ltzt ;jf/L ;fwgdf @^=^&

k|ltzt cGo ;DkQLdf @) k|ltzt u/L  WDV dfWodaf6 k|If]k0f ul/Psf] 5 .
^_ cGo ;+rfng vr{x? Joj:yfkgsf] cjwf/0ff tyf ljut aif{x?sf] cfwf/df k|If]k0f ul/Psf] xf] ;f] sf/0fn] ubf{ k|zf;lgs tyf cGo vr{df s'g} pNn]Vo kl/jt{g x'g] 5}g .
&_ laB't las|L jfktsf] cfDbfgL clwstd\ pTkfbg Ifdtfsf] cfwf/df ljB't vl/b ;Demf}tf cg';f/ u0fgf ul/Psf]] 5 .
*_ /f]oN6L jfktsf] /sd kl/of]hgfsf] clwstd\ pTkfbg Ifdtfsf] cfwf/df ljB't P]g, @)$( sf] bkmf !! cg';f/ u0fgf ul/Psf] 5 .

 !!= ;Lldt bfloTj ;DaGwL ljj/0f M
of] sDkgL sDkgL P]g, @)^# cGtu{t ;+:yflkt tyf ;+rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx¿sf] bfloTj lghx¿n] vl/b ug{ sa'n u/]sf] z]o/sf] c+lst /sd ;Dd
dfq ;Lldt /xg]5 .

 *= ;~rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DjGwL Joj:yf M

sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ & -;ft_ hgf ;~rfns /x]sf] Ps ;~rfns ;ldlt /xg] Joj:yf 5 . ;~rfns ;ldltdf ;~rfns ;b:ox¿sf]
k|ltlglwTj b]xfo adf]lhd /x]sf] 5 .
;d"x æsÆ z]o/wgLx¿af6 cfk;L ;dembf/Laf6 dgf]lgt jf lgjf{lrt ;~rfnsx¿ $ hgf
;d"x ævÆ cGtu{tsf ;j{;fwf/0f ;d"xsf z]o/wgLx¿af6 lgjf{lrt ;~rfnsx¿ @ hgf
:jtGq ;~rfns     ! hgf
                                                           hDdf & hgf

;~rfnsx¿sf] sfo{sfn $ jif{sf] /x]sf] 5 .
sDkgLsf] lgodfjnLsf] lgod @* df ePsf] Joj:yf cg';f/ ;~rfns x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_ lsQf z]o/ cf�gf] gfddf v/Lb u/]sf] x'g'kg{]5 . t/ :jtGq
;~rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g .

qm=;+=   sd{rf/Lsf] gfd kb sfof{g'ej

! ljgo lrkfn'

@= cflifz >]i7

/f]8 ;e{] tyf l8hfOg  xfO8«f]kfj/ l8hfOg tyf sG:6«S;gdf sfo{/t, -kf}if @)^^ b]lv
kmfu'g @)&@_ cl;:6]G6 sf]cl8{g]6/ -r}q @)&@ b]lv a}zfv @)&%_
xfO8«f]kfj/ ck/]zg tyf OG:6n];gdf sfo{/t

 !)=  pRr Aoa:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M

of]Uotf

dxf k|aGws

KnfG6 dfg]h/

la=O{= l;len OlGhlgol/Ë

la=O{= On]lS6«sn OlGhlgol/Ë

sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgL

k|lt z]o/ cfDbfgL (EPS) -4=30_ 2=33 17=88 28=54 8=11 9=85

k|lt z]o/ g]6jy{ 75=25 77=72 95=75 120=25 120=87 120=72

hu]8f sf]if / ;+lrt gfkmf -xhf/df_ -71,610_ -64,760_ -12,098_ 74,553 76,814 76,267

ljj/0f
jf:tljs k|If]lkt

cf=j=)&$÷&% cf=j=)&%÷&^ cf=j=)&^÷&& cf=j=)&&÷&* cf=j=)&*÷&( cf=j=)&(÷*)

cfXjfg�kq
of] ljj/0f�kq geO{ s]jn cfx\jfg�kq dfq xf] .

k|lt lsQf c+lst d"No ?=!))÷� b/sf &,#^,@*^ lsQf ;fwf/0f z]o/
dWo] !$,&@^ lsQf cyf{t s'n lgisfzgsf @% z]o/ sd{rf/Lx?nfO{ /
#^,*!$ lsQf cyf{t s'n lgisfzgsf] %% z]o/ ;fd"lxs nufgL sf]ifsf] nflu
;'/lIft ul/Psf] / af�sL ^,*$,&$^ lsQf ;fwf/0f z]o/ ;j{;fwf/0fdf lgisfzg
ul/Psf] 5 .

^= sDkgLsf] k"�hL ;+/rgf ;DaGwL ljj/0f M
clws[t k'FhLM sDkgLsf] clws[t kF"hL ?=&%,)),)),)))÷� -cIf/]kL ?=krxQ/ s/f]8_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] &%,)),))) -krxQ/ nfv_ yfg ;fwf/0f z]o/df
laefhg ul/Psf] 5 .
hf/L k'FhLM sDkgLsf] hf/L k"FhL ?=#^,*!,$#,)))÷� -cIf/]kL ?= 5lQ; s/f]8 Psf;L nfv lqrfnL; xhf/_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] ?= #^,*!,$#) -5lQ;
s/f]8 Psf;L nfv rf/;o tL;_ yfg ;fwf/0f z]o/df laefhg ul/Psf] 5 .
r'Qmf k'FhLM sDkgLsf] r'Qmf k"FhL ?= @(,$%,!$,$))÷� -cIf/]kL pgGtL; s/f]8 k}tfln; nfv rf}w xhf/ rf/ ;o dfq_ /x]sf] 5 . ;j{;fwf/0fnfO{ ?=&,#^,@*,^))÷� -;ft s/f]8
5lQ; nfv c7\7fO; xhf/ 5 ;o dfq_ a/fa/sf] &,#^,@*^ lsQf z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?= #^,*!,$#,)))÷� -5lQ; s/f]8 Psf;L
nfv lqrfln; xhf/ dfq _ x'g]5 .
;+:yfsf] :yfkgf kZrft\ clws[t, hf/L Pj+ r'Qmf k"FhLdf lgDg adf]lhd kl/jt{g ePsf] 5 .

qm=;+ ljj/0f cf=j @)^(÷@)&) cf=j @)&!÷@)&@ cf=j= @)&@÷@)&# cf=j= @)&#÷@)&$
!= clws[t k"FhL &),)),)),)))÷� &%,)),)),)))÷� &%,)),)),)))÷� &%,)),)),)))÷�
@= hf/L k"FhL !(,^),)),)))÷� @%,)),)),)))÷� #^,*!,$#,)))÷� #^,*!,$#,)))÷�
#= r'Qmf k"FhL !(,^),)),))) ÷� !(,^),)),))) ÷� @%,&&,)),)))÷� @(,$%,!$,$))÷�

 &= lgisf;g kl5sf]]] r'Qmf k"�hL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_ M

qm=;+= z]o/wgLx?
! ;+:yfks z]o/jfnfx¿
@ pBf]u k|efljt If]q -/;'jf lhNnf_ sf z]o/jfnfx? ;j{;fwf/0f z]o/jfnfx¿
# ;j{;fwf/0f z]o/jfnfx¿ -sd{rf/Lx? ;d]t_

                                                          hDdf

sDkgLsf] k|aGw�kqsf] bkmf %-ª_ df pNn]v eP cg';f/ ;j{;fwf/0fdf z]o/sf] lgisfzg u/L afF8kmfF8 u/] kZrft\ x'g] r'Qmf k"hLsf] ;+/rgf M

;d"x ;fwf/0f z]o/ ;+Vof r'Qmf /sd -?=_ k"FhL ;+/rgf -Ü_ e'QmfgL k|ltzt
s @%,&&,))) @%,&&,)),)))÷� &) Zft k|ltzt
v #,^*,!$$ #,^*,!$,$)) ÷� !) Zft k|ltzt
v &,#^,@*^ &,#^,@*,^))÷� @) e'QmfgL x'g afFsL

#^,*!,$#) #^,*!,$#,)))÷� !))

! ;f]kfg dlN6kn sDkgL lnld6]8
n=k'=pk=d=g=kf=, ;fg]kf

@ /fh]Gb| dNn
sf=d=g=kf=�!)

# s[lt s'df/L dxQf]
sf7df08f}, sf=d=g=kf=�(

$ w'|j/fh sdf{rfo{
sfe|]knfGrf]s, ag]kf�@

% >LdtL k'mNd' z]kf{
l;Gw'kfNrf]s, uftL�&

^ cd[t s'df/ v8\sf
l;Gw'kfNrf]s, tftf]kfgL�$

& ;f]gfd z]kf{
l;Gw'kfNrf]s, 3f]y{nL�*

* aofg axfb'/ >]i7
l;Gw'kfNrf]s, afx|jL;]� (

( Plzof Koflzlkms kfj/ 6]s= sDkgL
g]kfn k|f=ln= sf=lh=sf=d=kf= j8f
g+=#

cfwf/e"t z]o/wgLsf] ljj/0f

z]o/
:jfldTj

Kfb z}lIfs
of]Uotf

11,53,488

39,342

59,652

48,559

39,430

44,794

41,501

58,346

98,690

nfu' gx'g]

:gftsf]Q/�Joj:yfkg
tyf c6f]df]jfOn

OlGhlgo/

la=P;=;L=

;fwf/0f n]vk9

;fwf/0f n]vk9

 cfO{=sd=

;fwf/0f n]vk9

lgDg dfWoflds

nfu' gx'g]

nfu' gx'g] nfu' gx'g]

cg'ej k|:tfljt Jofkf/ /
Joj;fodf cg'ej

qm=;+=         gfd tyf 7]ufgf

(= cfwf/e"t tyf ;~rfns ;DaGwL ljj/0f M

z]o/wgL
sDkgL

;~rfns

z]o/wgL

z]o/wgL

z]o/wgL

;~rfns

z]o/wgL

z]o/wgL

z]o/wgL
sDkgL

pd]/ tyf
/fli6«otf

nfu' gx'g]

%* jif{
g]kfnL

#* jif{
g]kfnL
%! jif{
g]kfnL
^@ jif{
g]kfnL

%* jif{
g]kfnL

%^ jif{
 g]kfnL
*# jif{
g]kfnL

nfu' gx'g] .

n cWoIf Pl;ofl6s OG6gf{zgn 6«]l8Ë, pkfWoIf, g]kfn r]Da/ ckm
sdz{, pkfWoIf k|e' OG:of]/]G;, cWoIf, efUof]bo SofDk; , ;+rfns,
eQmk'/ O{§f tyf 6f|On sf/vfgf, ;+rfns, dgfË Po/ k|f=ln=
cflbdf cfj4 /xL  sfof{g'ej .

;+rfns, g]sf] OG:of/]G;\ s+= ln= sf] sfof{g'ej .

AolQmut Aofkf/ tyf oftfoft Aoj;fo cfj4 /xL sfof{g'ej .

n DY-Star sDkgLaf6 On]S6«f]lgs tyf xf]d PKnfOG;\sf] g]kfnsf]
l8l:6«Ao'6/ eO{ @) jif { b]lv Aofkf/ Aoj;fodf cfa4

n xf]6n Aoj;fodf ut rf/ jif{b]lv cfa4
n cWoIf, Sof/fefg PG6/k|fOh]haf6 @)%& ;fn b]lv 6]S:6fOn

;fdfgsf] lgof{t tyf cfoft Aofkf/ Aoj;fodf cfa4 .
n cWoIf, lglh hnljB't If]q g]kfn c/lgsf] xfO8«f]kfj/ k|flndf

@)^^�@)&@ ;Dd .
n cWoIf, e}/as'08 xfO{8«f]kfj/ k|fln @)^%�df3 @)&! ;Dd
n ;+rfns, kljq 8]enk/ k|fln @)^^�@)&).
n sfo{sf/L cWoIf, tftf]kfgL uf=lj=;= @)$(�@)%( .
n cWoIf, e}/as'08 xfO{8«f]kfj/ k|fln @)^%�df3 @)&! ;Dd .
n  !) jif{ g]kfnL sfuhdf cfj4
n & jif{ sfk]{6 sf/vfgfdf cfj4 /xL sfof{g'ej .
n sl7klt sG:6"S;g cGtu{t  sG:6"S;g sfo{df !% jif{ cfj4 /xL

sfof{g'ej .
n ;'gsf]zL g]kfnL sfuh pBf]u # jif{sf] cg'ej sfk]{6 sf/vfgf

;+rfngdf #% jif{ cg'ej

nfu' gx'g]

;~rfnsx?sf] ljj/0f

!= 8f= lj/]Gb| k|;fb dxtf]
l;/fxf @

@ >L uf]/] z]kf{
sf=d=kf= @ cf?af/L,
sf7df08f}

#= 8f= tf/f k|;fb kf]v/]n
sf=d=kf= #, afF;af/L,
sf7df08f}

$ >L a;Gt rGb| d/x§f
uf/vsfln, uf]vf{

% >LdtL km'Nd' z]kf{
uflt, l;Gw'kfNrf]s

z]o/
:jfldTj

Kfb z}lIfs
of]Uotf

n cWoIf, df5fk'R5 a}+s ln=, k'tln;8s, sf7df08f} + .
n ;+rfns, ;f]kfg dlN6kn s+= ln=, sflndfl6, sf7df08f}+ .
n ;+rfns, ;f]kfg kmdf{:o'l6sN; ln=, sflndfl6, sf7df08f}+ .
n ;+rfns, df]lNgof kfj/ ln=,  sf7df08f}+ .
n ;+rfns, sflGtk'/ OlGhlgol/Ë sn]h, wfkfv]n, nlntk'/ .
n  lgjt{dfg ;f+;b
n a}s ljQLo ;+:yfsf] lgtLut txdf sfof{g'ej .
n k|aGw lgb]{zs, g]kfn c/lgsf] xfO{8«f]kfj/ k|f=ln= @)^^�@)&@

;Dd, dLgejg, sf7df08f}+ .
n k"j{ k|aGw lgb]{zs, ah|u'? sG:6«S;g k|f= ln=, s'k08f]n,

nlntk'/ .
n cWoIf� z]kf{ OG6{/k|fOh]h k|f=ln=, b/jf/ dfu{, sf7df08f}+ .
n ;+:yfks� df]lNgof kfj/ lnld6]8,  sf7df08f}+ .
n d]sflgsn OlGhlgol/Ë If]qdf #! jif{sf] sfo{ cg'ej .
n k|aGw lgb]{zs, cUgL l;d]G6 sDkgL ;g\ @))* b]lv xfn;Dd,

aNv', sf7df08f}+ .
n cWoIf, PlSd OlGhlgol/Ë sn]hdf ;g\ @))) b]lv @)!@

;Dd, l;tfkfOnf, sf7df08f}+ .
n cWoIf, sflGtk'/ OlGhlgol/Ë sn]hdf @)!@ b]lv xfn;Dd,

wfkfv]n, nlntk'/
n ;+rfns, df]lNgof kfj/ ln=, sf7df08f}+ .
n k|aGw lgb]{zs, ah|u'? sG:6«S;g k|fln ;g\ @))% b]lv @))*

;Dd, s'k08f]n, nlntk'/ .
n k|aGw lgb]{zs, ;kgf k|f=ln, a]nf?; ;g\ !((^ b]lv !((&

;Dd, a]nf?;
n l/;r{/, kf]nf]:s :6]6 o'lge/l;l6, a]nf?;
n  ljleGg lgdf{0fsfo{ tyf sn]hdf #! jif{sf] sfo{ cg'ej
n cWoIf, PSdL OlGhlgol/Ë sn]h, sf7df08f}+ .
n k|aGw ;~rfns, ;f]kfg dlN6kn s+= ln= sf7df08f}+ .
n ;+:yfks cWoIf÷ ;~rfns, :6f/ xl:k6n ln= nlntk'/ .
n ;+:yfks cWoIf÷ ;~rfns, :6f/ Ps]8]dL, nlntk'/ .
n ;~rfns, df ]8 {g 6 ] lSgsn sn]h, nlntk ' / .
n ;~rfns, df]lNgof kfj/ ln=, sf7df08f}+ .
n k|df]6/, sflGtk'/ OlGhlgol/Ë sn]h, nlntk'/ .
n P8efOh/, The Old Capital Higher Secondary School,

uf]vf{ .
n cWoIf, xf]6n 3fª\u|L k|f= ln=, af}4, sf7df08f}+ .
n cWoIf, z]kf{ P08 sDkgL k|f= ln=,  sf7df08f}+ .
n cWoIf, Distar Home Appliances Pvt. Ltd., sf7df08f}+ .

gePsf]

!#@@@

@!&#&

10,869

39,430

cy{zf:qdf
lkPrl8

d]sflgsn
OlGhlgol/ªdf
:gftsf]Q/

6]lSgsn ;fOG;df
lkPrl8
l;len

OlGhgLol/Ëdf
:gftsf]Q/

;dfhzf:q tyf
l;len

OlGhgLol/Ëdf
:gftsf]Q/

;fwf/0f n]vk9

d}n'Ë xfO8"f]kfj/ sDkgL
lnld6]8df cWoIfsf] kbdf
/xL sfof{g'ej .

d}n'Ë xfO8«f]kfj/ sDkgL
lnld6]8df ;+rfnssf]
kbdf /xL sfof{g'ej .

d}n'Ë xfO8«f]kfj/ sDkgL
lnld6]8df ;+rfnssf]
kbdf /xL sfof{g'ej .

#* jif{ ljleGg lgdf{0fsfo{,
OlGhlgol/Ë Aoj:yfkg,
OlGhlgol/Ë  sG;N6]G;L
tyf lzIf0f k]zfdf /xL
sfof{g'ej .

n DY-Star sDkgLaf6
On]S6«f]lgs tyf xf]d
PKnfOG;\sf] g]kfnsf]
l8l:6«Ao'6/ eO{ ut @$
jif { b ] lv Aofkf/
Aoj;fodf sfof{g'ej .

n xf]6n Aoj;fodf ut
cf7 jif{b]lv cfa4
/xL sfof{g'ej .

cg'ej -;DjlGwt jf cGo_ k|:tfljt Jofkf/ /
Joj;fodf cg'ej

qm=;+=    gfd tyf 7]ufgf

cWoIf
-:jtGq_

;~rfns
-+:yfks
;d"x_

;~rfns
-;+:yfks
;d"x_

;~rfns
-;+:yfks
;d"x_

;~rfns
-;+:yfks
;d"x_

pd]/ tyf
/fli6«otf

%@ jif{
g]kfnL

%^ jif{
g]kfnL

^! jif{
g]kfnL

^$ jif{
g]kfnL

^@ jif{
g]kfnL

ljut tyf cfufdL tLg aif{sf] g]6jy{ / cf}ift k|ltkmn

b|i6«JoM sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]af/sf] cfwf/df lgisfzgsDkgLn] tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf] cfwf/x? tyf tl/sf k'g/fjnf]sg u/L l7s 5
elg h]ljcf/Pr P08 sDkgLsf rf6{8 Psfp066]06 >L /fh' s'df/ lzjfsf]6Ln] k|dfl0ft ug'{ ePsf] xf] .

ljj/0f
jf:tljt

z]o/ k"FhL -?= xhf/df_ 294,514 294,514 294,514 368,143 368,143 368,143
hu]8f sf]if / ;+lrt gfkmf -?= xhf/df_ -71,610_ -64,760_ -12,098_ 74,553 76,814 76,267
s'n 222,905 229,755 282,417 442,695 444,957 444,410
36fpg] M ckn]vg ug{ afFsL vr{ -?= xhf/df_ 1,274 850 425 - - -
s'n g]6jy{ -?= xhf/df_ 221,630 228,905 281,992 442,695 444,957 444,410
z]o/ ;+Vof -xhf/df_ 2,945 2,945 2,945 3,681 3,681 3,681
k|lt z]o/ -g]6jy{_ ?= 75.25 77.72 95.75 120.25 120.87 120.72
k|lt z]o/ cfDbfgL (EPS) -4.30_ 2.33 17.88 28.54 8.11 9.85
g]6jy{df ePsf] cf};t k|ltkmn æk|ltztdfÆ -5.71_ 2.99 18.67 23.73 6.71 8.16
g]6jy{df lgisf;g k"j{sf] k|lt z]o/ cfDbfgL sfod /fVg cfjZos Go"gtd k|ltkmnM  !*=%!

k|If]lkt
cf=j=)&$÷&% cf=j=)&%÷&^ cf=j=)&&÷&* cf=j=)&*÷&( cf=j=)&(÷*)cf=j=)&^÷&&

nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'lto dfWofdaf6 cfj]bg lb+bf clgjfo{ ?kdf
pQm lgisfzgsf] nflu tof/ u/]sf] ljj/0fkq k9L cfkm\gf] :jljj]sn] b/vf:t lbg'x'g cg'/f]w ul/G5 .

 @%= qm]l86 /]l6· ;DaGwdf M

o; sDkgLnfO{ lso/ /]l6Ë g]kfn lnld6]8n] "CARE-NP D (Is) [D (Issuer)] " /]l6Ë k|bfg u/]sf] 5 . of] /]l6Ë k|fKt ug]{ ;+:yfn] ljQLo bfloTj k"/f gu/]sf] jf l56} k"/f ug{ g;Sg]
 (Issuers with this rating are in default or are expected to be in default soon) hgfpFb5 .
/]l6Ë k|bfg u/]sf] ldlt M l8;]Da/ @*, @)@), /]l6Ë axfn /xg] cjlw M /]l6Ë k|bfg ul/Psf] ldltn] ! jif{

 @^= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|s[of M

lgisflzt lwtf]kq ;DalGw nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|aGwssf] sfof{nodf Ps sIfsf] Joj:yf
ul/Psf] 5 . u'gf;f] ;'Ggsf] nflu >L l/s]z >]i7 tyf ;Dks{ g+= )!$$@)(@$ tf]lsPsf] 5 tyf nufgLstf{x?n] E-mail: rikesh@siddharthacapital.com dfWod dfkm{t
cf�gf] u'gf;f] tyf ;'emfa k|]lift ug{ ;Sg]5g\ .

  @$= lwtf]kq laqmL v'Nnf cjlw M

:jLs[t ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu cfj]bg lbg] cjlw clwstd !% lbgsf] x'g]5 . cfjZostf eGbf a9L ;fwf/0f z]o/sf] nflu cfj]bg kg{ cfPdf s'g} klg
avt ;fwf/0f z]o/sf] laqmL aGb ug{ ;lsg]5 t/ ljj/0fkqdf ul/Psf] Joj:yf cg';f/ s'g} klg xfntdf $ sfo{ lbgeGbf cufl8 z]o/ vl/bsf] cfj]bg lng] sfd aGb ul/g] 5}g .

  @!= lwtf]kq lgisfzgaf6 k|fKt k"�hLsf] pkof]u M

sDkgLsf] hf/L kF"hL hDdf ?= #^,*!,$#,))) /x]sf] 5 . sDkgLn] cf�gf] hf/L kF"hLsf] @) k|ltztsf b/n] x'g] ?= &,#^,@*,^)) a/fa/sf] ;fwf/0f z]o/ lgisfzg ug]{5 / pkof]u
ul/g] of]hgfsf] ljj/0f b]xfo adf]lhd  x'g]5 .

!&= lwtf]kqsf] af�8kmf�8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0f M

-s_ cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF8sf] k|s[of M
o; ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ vl/bsf] nflu b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt lwtf]kq
aFf8kmFf8 ;DaGwL lgb]{lzsfdf ePsf] Aoj:yf cg';f/ ;fwf/0f z]o/x? afF8kmFf8 ul/g]5 / z]o/ afF8kmfF8 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt ul/g]5 .

-v_ cTolws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DjGwL Joj:yfM
;j{;fwf/0fnfO{ hf/L ul/g] z]o/ jfktsf] cfj]bg lng] sfo{ lwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DalGw lgb]{lzsf, @)&# -l; cf:af_ df ePsf] Joj:yf adf]lhd ;xeflu
a}+saf6 x'g]5 . pQm lgb]{lzsfsf] Joj:yf adf]lhd cfj]bssf] vftfdf g} cfj]bg /sd /f]Ssf /flvg] ePsf]n] z]o/sf] cToflws dfu eO{ k|To]s cfj]bsn] dfu u/] adf]lhdsf]
z]o/ afF8kmfF8 ug{ g;lsg] cj:yfdf lghnfO{ afF8kmfF8 ePsf] z]o/ jfktsf] /sd dfq dfu u/L afFsL /f]Ssf /x]sf] /sd ;f]xL vftfdf sfg'g adf]lhd ;xeflu a}+saf6 g}
/f]Ssf km's'jf x'g] Joj:yf ldnfO{g]5 .

-u_ lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/M
lwtf]kq v/Lb -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# k"0f{ ?kdf nfu" eO{;s]sf] ;Gbe{df ;f] Joj:yf nfu' gx'g] .

-3_ lwtf]kqsf] afF8kmfF8 tyf k|df0fkq hf/L ;DjGwL k|s[of / ;dofjwLM
lgisf;g ul/g] ;fwf/0f z]o/ ælwtf]kq lgisfzg tyf aFf8kmFf8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/sf] afF8kmfF8 u/L ;"lrs/0f eP kZrft\ ælwtf]kq
s]lGb|o lgIf]k ;]jf lgodfjnL, @)^&Æ sf] lgod @$ sf] pklgod & adf]lhd ;DalGwt z]o/wgLsf] lxtu|fxL vftfdf cef}lts ?kdf z]o/ hDdf ul/g]5 .

-ª_ lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]jf/ z'? x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? ;DalGw ljj/0f M
;f] gePsf] .

-r_ lwtf]kq ;"lrs/0f  e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf ljqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh v/Lb÷laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g]
Joj:yf ;DaGwL ljj/0f M
lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf,@)&$ cg';f/ ;j{;fwf/0fsf] nflu ;fwf/0f z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft\ g]kfn :6s PS;r]~h lnld6]8 tyf l;l8P;
P08 lSnol/Ë lnld6]8df k|rlnt ;"lrs/0f ;DaGwL Joj:yf cg';f/ ;"lrs/0f u/fO{ z]o/ vl/b laqmLsf] Joj:yf ldnfOg]5 .

!^= ;sf/fTds kIfx? M

cfof]hgfaf6 k|fKt x'g] cfodf klxnf] !) jif{  cfos/ 5'6 k|fKt ePsf] x'Fbf nfef+zsf] b/ a9L /x]sf].  d}n'ª vf]nf hnljB't cfof]hgfsf] ;Dk"0f{ ;+/rgf, d]l;g, cf}hf/ tyf
pks/0fx?sf] hf]lvdnfO{ Go"gLs/0f ug{ aLdf ul/Psf] .
!= sDkgL;+u bIf o'jf hgzlQm /x]sf]n] of] sDkgL g]kfndf hnlaB't cfof]hgfsf] ljsf; / lgdf{0fsf] sfddf ;kmn /x]sf] .
@= hnlaB'tsf] If]qdf cWoog cg';Gwfg tyf ljsf; sfo{df of]hgfa4 9+un] ;dlk{t eP/ sfd ul//x]sf] o; sDkgLsf] eljio pHHjn /x]sf] .

  !(= cfj]bg lb+bf Wofg lbg' kg]{ s'/fx? M

cfj]bg lbFbf kfngf ug'{kg]{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t lbg gkfOg], nufgLstf{sf] klxrfgsf] nflu gful/stf÷hGd btf{sf] k|dfl0ft k|df0fkqsf] k|ltlnlk k]z ug'{kg]{ jf
lwtf]kq bnfn Joj;foLn] lbPsf] u|fxssf] kl/ro gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg' kg]{ / a}+s vftf dfkm{t sf/f]af/ ul/g 'kg]{ h:tf kIfx?M
;j{;fwf/0f g]kfnL gful/sn] o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|s[of k'/f ePsf] cj:yfdf z]o/ vl/b ug{ cfj]bg lbg ;Sg]5g\ . 
!= lwtf]kq vl/b ug{sf nflu b/vf:t lbg rfxg]n] g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ lwtf]kqsf] ;fj{hlgs lgisf;gsf] s]lGb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng lgb]{lzsf,

@)&$ adf]lhd ;fj{hlgs lgisf;gdf Centralized Application for ASBA Based Issuance (C-ASBA) k|0ffnL dfkm{t cfj]bg ;+sng ug{ cfj4 cf:jf (ASBA) ;]jfdf
;xefuL a}s tyf ljQLo ;+:yf tyf tLgsf zfvf sfof{nox?af6 cfj]bg lbg ;Sg]5g\ .

@= cfj]bsn] cfj]bg kmf/ddf tf]lsP adf]lhdsf ;Dk"0f{ ljj/0f e/L cfkm}n] b:tvt u/L a'emfpg' kg]{5 .
#= b/vf:t lbFbf g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt cf:jf ;b:on] tf]s]sf] 9fFrfdf ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ sf] bkmf @$ df pNn]v eP adf]lhd

b]xfosf ljj/0fx? pNn]v u/L b/vf:t lbg' kg]{5 .
-s_ cfj]bssf] k'/f gfd -g]kfnL tyf c+u|hL b'a}df_,
-v_ cfj]bssf] afa', cfdf tyf afh]sf] gfd,
-u_ cfj]bs ljjflxt ePdf >Ldfg jf >LdtLsf] gfd,
-3_ cfj]bssf] :yfoL 7]ufgf,
-ª_ cfj]bssf] ;Dk{s 7]ufgf / 6]lnkmf]g jf df]afOn gDa/,
-r_ cfj]bssf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 7]ufgf tyf vftf gDa/,
-5_ lwtf]kq cef}ltlss/0f ug]{ -l8Dof6 vftf gDa/_ clgjfo{ ?kdf v'nfpg' kg]{,
-h_ cfj]bsn] lng rfx]sf] z]o/ ;+Vof tyf ;f] afkt hDdf u/]sf] /sd,
-em_ cfj]bssf] x:tfIf/ -gfjfnssf] xsdf cleefjssf] x:tfIf/_

$= cfj]bg kmf/d a'emfpFbf b/vf:t kmf/ddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lsPsf ljj/0fx? ;a} :ki6 ?kdf e/]sf] b/vf:t kmf/d a'emfpg' kg]{5 .
%= cfj]bsx?n] cfj]bg lb+bf l;�cf:jf ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgliqmo (Dormant) /x]sf] x'g'x'Fb}g .
^= cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g' kg]{5 .
&= lwtf]kq v/Lbsf] nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{ ;s] kl5 v/Lb u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'Fb} k|rlnt sfg"g adf]lhd clwsf/ k|fKt clwsf/L

jf lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf  lgisfzg tyf ljqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 .
*= lwtf]kq afF8kmfF6 ug'{k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf

lgb]{zg cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf ljqmL k|aGwsnfO{ lbg'kg]{5 .
(= l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;�6j]o/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g\ . To;sfnflu cfj]bsn] ;DalGwt a}+s tyf ljQLo

;+:yfaf6 CRN g+= lnO{;s]sf] x'g'kg]{5 .
!)= Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfj]bg u/]sf] x'g' kg]{5 . olb Ps} JolQmn] Ps eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a}

cfj]bgx?nfO{ /2 ul/g]5 .
!!= ;Ël7t ;+:yfn] k|f/lDes ;fj{hlgs lgisfzg dfkm{t hf/L u/]sf] z]o/ vl/bsf nflu k|fs[lts JolQmn] dfq b/vf:t lbg ;Sg]5 . tf]lsPsf] cjlwleq laqmL gePdf ;Ël7t

;+:yf jf k|rlnt sfg"g adf]lhd :yfkgf ePsf ;+:yfn] To:tf] z]o/ vl/b ug{ ;Sg]5 .
!@= ?=% nfv ;Dd /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] :j]lR5s ?kdf / ?= % nfv eGbf a9L /sd a/fa/sf] cfj]bg ug]{ b/vf:tjfnfn] clgjfo{ ?kdf Kofg (PAN

No.) gDa/ b/vf:t kmf/ddf v'nfpg' kg]{5 .
cfof]hgf k|efljt If]q -pBf]u k|efljt If]q_ cyf{t /;'jf lhNnfsf xfs' uflj;, 8fF8fufpF uflj; / /fDr] uf=lj=; sf] tyf /;'jf lhNnfsf cGo uflj;sf afl;Gbfx?nfO{ hf/L
u/]sf] z]o/ vl/b u/L sfod ePsf z]o/wgLx?n] o; ljj/0fkq dfkm{t ;j{;fwf/0fnfO{ hf/L ul/g] ;fwf/0f z]o/ vl/b ug{sf nflu cfj]bg lbg kfpg] 5}gg\ .

  @)= lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fp�, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ffÍdf lng ;Sg] xf] ;f] ;DaGwL
ljj/0f M

-!_ sDkgLsf] /lhi68{ sfof{no afn'jf6f/, sf7df8f}+ / l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df8f}++df sfof{no ;doleq ;Dks{ /fvL k|fKt ug{ jf x]g{ ;lsg]5 .
-@_ cfj]bsn] cfj]bg;fy cfkm"n] vl/b ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt ;fwf/0f z]o/ ?=!))÷� sf b/n] x'g cfpg] /sd ASBA k|0ffnL dfkm{t cfkm\gf] a}+s vftfdf

/f]Ssf /xg] u/L cfj]bg lbg' kg]{5 .
-#_ k|To]s cfj]bsn] sDtLdf !) lsQf tyf clwstd !,)),))) lsQf z]o/ vl/b ug{sf nfuL b/vf:t lbg ;Sg]5g\ . !) lsQf eGbf a9L z]o/sf nflu b/vf:t lbFbf !)

c+sn] u'0ffÍ ;+Vofdf lbg'kg]{5 .

 @#= lgisfzg a}+s (Banker to the Issue) ;DaGwL Joj:yf M

lwtf]kq vl/b -;fj{hlgs lgisfzg_ ;DaGwL lgb]{lzsf, @)&# k"0f{ ?kdf nfu' e};s]sf] ;Gbe{df of] Joj:yf nfu' gx'g] .

l;=g+=                         ljdf ul/Psf] ;DklQmsf] ljj/0f

!= 8fO{e;{g jfo/
@= OG6]s
#= ;]l6\nË a]l;g P08 km/j]
$= k]g:6s l;len js{
%= Kffj/ xfp;
^= 6]n/];
&= :jLrof8{ l;len js{
*= Pkf]{r /f]8
(= :6fkm Sjf6/
!)= u]6 P08 k]g:6s P;f];l/h
!!= k]g:6s kfOk xfO8f|]d]sflgsn
!@= On]S6f|]d]sflgsn kfj/xfp; P08 :jLrof8{
!#= 6fG;ldzg nfOg
!$= :jLlrË :6]zg uf|Ë

hDdf ladf /sd -?=_

aLdf /sd aLdf ul/Psf] sDkgLsf] gfd

chf]8 OG:of]/]G; lnld6]8,
;'Gwf/f, sf7df8f}+ .

  !$= cGt{lglxt hf]lvd tyf ;f] sf] Joj:yfkgsf] nflu Joj:yfkgsf] wf/0ff M
-s_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M

� ;+rfngdf cfO{;s]sf] x'Fbf hnlaB't s]Gb|df laB't pTkfbgdf x'g] ptf/ r9fjn] ljQLo hf]lvd /x]sf] .
� gof� cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg]
� a}saf6 k|fKt C0f ;dodf ltg{ g;s]sf] cj:yfdf tyf Aofhb/ a9\g uPsf] cj:yfdf cfDbfgLdf x'g] x|f;sf] hf]lvd .
� nlIft ljB't pTkfbg x'g g;s]sf] cj:yfdf hl/jfgf ltg'{kg]{ cj:yfdf cfDbfgL 36\g hfg] hf]lvd

-v_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M
� hn;|f]tsf] d'xfgsf] aftfa/0fdf ck|Tofl;t ?kdf kl/at{g e} kfgLsf] >]ft 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] .
� cfof]hgf ;DkGg e} ;s]sf] x'gfn] sRrfkbfy{sf] cefjaf6 s'g} klg hf]lvd gx'g] .

-u_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M hf]lvd g/x]sf] .
� o; kl/of]hgfaf6 pTkflbt laB't g]kfn laB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] x'gfn] o:tf] hf]lvd gx'g] . g]kfn laB't k|lws/0f k'0f{to g]kfn ;/sf/sf]

:jfldTj ePsf] ;+:yf ePsf] x'bf laB't las|Laf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 .
-3_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (cost overrun) sf] hf]lvd M kl/of]hgf ;dod} ;DkGg eO{ @)&! c;f/ !( af6 Aofkfl/s pTkfbg eO{

;s]sf] x'gfn] d"No clea[l4sf] hf]lvd g/x]sf]  .
-ª_ ljb]zL ljlgdosf] hf]lvd M xfn o:tf] hf]lvd g/x]sf]   .
-r_ sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿M xfn sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/;s]sf] / k|fKt ug{'kg]{ ;Dk'0f{ Ohfhtkqx?

k|fKt ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] .
-5_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvdM cGt/f{li6«o ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbL gePsf]n] o:tf] hf]vd

g/x]sf]] .
-h_ ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvdM s/, eG;f/, ljB'lto pks/0fx? cfoftdf s'g} klg lgltut kl/at{g

ePdf o:tf hf]lvd /xg] t/ sDkgLn] cfoft ug{] pks/0fx?df eG;f/ dxz'n ! k|ltzt /  d"No clea[l4s/ k"0f{ 5'6 x'g] Joj:yf /xg] x'Fbf ;Dk'0f{ s/, eG;f/ tyf ljB'lto
pks/0fx? cfot ul/;s]sf] x'gfn] o:tf] hf]lvd g/xg] .

-em_ ;~rfng cg'ejsf] cefj M sDkgLsf] Joj:yfkgn] of] kl/of]hgf ;DkGg u/L @)&! c;f/ !( af6 Aofkfl/s pTkfbg eO{ ;s]sf] x'gfn] o:tf hf]lvd g/x]sf]  .
-`_ k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M phf{ laleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OToflb . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't

gljs/0fLo phf{ xf], h;n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnlaB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf]
nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] laB't eGbf kfgLaf6 pTkfbg x'g] hnlaB't cfof]hgfx? hf]vLd sd Aoa;fo xf] . tyfkL
eljiodf cGo >f]taf6 ljB't pTkfbg ePdf eg] sxL xb;Dd o; Aoa;fodf c;/ kfg]{ hf]lvd /x]sf] 5 .

-6_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M cfof]hgfsf] Jofkfl/s pTkfbg ;'? e};s]ssf] t/ g]kfndf @)&@ ;fndf cfPsf] dxfe'sDksf] sf/0fn] cfof]hgfdf
ePsf] IftLsf]  ;Dk"0f{ k'g{lgdf{0f ;DjlGw sfo{x? e};s]sf]n] o:tf] hf]lvd g/x]sf] .

-7_ cGo M
� b}la k|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} ljB't pTkfbgdf sdL ePdf cfof]hgfsf] nfut a9\g'sf ;fy} cfDbfgLsf] >]ftdf kg]{ ;g]{ .
� hnlaB't cfof]hgf lgdf0f{ ubf{ x'g] hf]lvdx? dWo] e'sDk, jf8L klx/f] h:tf sf/0fn] x'g] IftL / o;jf6 laB't pTkfbgdf kg]{ k|efjnfO{ Go'lgs/0fsf nfuL kl/of]hgfsf] ;Dk"0f{

;DklQnfO{ vfDg] u/L aLdfsf] Joj:yf ul/Psf] 5 . hnjfo' kl/j{tgjf6 vf]nfdf kflgsf] afxfadf yk 36 x'g uO{ tbcg'?k laB't pTkfbgdf 36a8 x'g ;St5 .
� b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? .
� k+"lh ahf/sf] cj:yfdf cfpg] ptf/r9fjaf6 kg{ ;Sg] hf]lvdx? .
� o; kl/of]hgfaf6 pTkflbt laB't g]kfn laB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] x'gfn] kl/of]hgfsf] cfo lglZrt ePsfn] ;f] hf]lvd g/x]sf] .

;Defljt cfly{s hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0f .
g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf
/ dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /xsf] Aoa:yfkgsf] wf/0ff /x]sf] 5 . ;fy} phf{ laleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{ zlQm, l8h]n,
sf]Onf, hn>f]t OTofbL . o;dWo] kfgLaf6 pTkfbg x'g] hnlaB't gljs/0fLo phf{ ePsf]n] hnlaB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf
cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnlaB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] laB't
eGbf kfgLaf6 pTkfbg x'g] hnlaB't cfof]hgfx?df sd hf]vLd /x]sf] wf/0ff Aoa:yfkgsf] /x]sf] 5 .
;Defljt hf]lvdx?nfO{ Go"gLs/0f ug]{ ;DaGwdf o; sDkgLn] k|To]s ;jf/Lsf ;fwgx?sf] aLdf u/fPsf] 5 . hnlaB't cfof]hgfsf ;+/rgfx?df x'g] hf]lvdx? dWo] e'sDk,
af8L klx/f] h:tf sf/0fn] x'g] IftL / o;jf6 laB't pTkfbgdf kg]{ k|efjnfO{ Go'lgs/0fsf nfuL kl/of]hgfsf] ;Dk"0f{ ;DklQnfO{ vfDg] u/L tn pNn]lvt ljj/0f cg';f/ ldlt
@)&* h]i7 @$ df aLdfsf] Joj:yf ul/Psf] 5 .

;fy} lk|ldod jfkt ;+ul7t ;+:yfn] >L chf]8 OG:of]/]G; lnld6]8nfO{ Fire Policy tyf Machinary Breakdown afkt ldlt @)&* h]i7 @$ df @),#(,&%(=@& / Loss of
Profit (LOP)of Plant and machinery afkt ?=%,$$,#*$=^) a'emfPsf] 5 . cfufdL lk|ldod /sd e'QmfgL ug]{ ;do ldlt h"g &, @)@@ /x]sf] .

@@= ljj/0fkq, b/vf:t kmf/d kfOg] / b/vf:t ;fy /sd a'emfpg] :yfgx? M

ljj/0fkq kfOg] :yfgx?M
 != l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f} .
 @= d}n'ª vf]nf hnljB't sDkgL lnld6]8, sf=d=g=kf= j8f g+= !, sf7df08f}+ .

                                                                  b/vf:t kmf/d k|fKt ug]{ / a'emfpg] :yfg M
 ! g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt u/L cf:jf (ASBA) ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? / ltgsf zfvf sfof{nx?af6 tyf l;l8P; P08 lSnol/Ë lnld6]8af6

lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;�cf:jf (C-ASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .

@,(@,^$,@#^÷#&
!,!@,#),%@#÷%#
$,!(,%!,)*(÷(&
*,!@,%!,&)%÷!&
%,*),&(,^)!÷(#
&),$* ,$#$÷^*
## ,#* ,()^÷$!
!,$&,($,&@(÷**
^@ ,(@ ,%@^÷(^
!,*),^!,##*÷*)
!@,$&,!(,*#$÷*)
@%,)(,$&,)%!÷)^
$,@(,^#,**%÷$(
*,!(,$(,@)^÷$*
&&,!*,(#,)&!÷%#

lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M
?=!))÷� k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf]
hf]lvd /x]sf] 5 .

/sd
?= &,#^,@*,^))÷� -;j{;fwf/0faf6 k|fKt_

                                                   pkof]u ul/g] of]hgf
lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ sDkgLn] ljleGg a}+saf6 lnPsf] C0f /sd e'QmfgL ug{ k|of]u ul/g]5 .

l;4fy{ Soflk6n lnld6]8
kf]=a=g+= @!@)), gf/fo0frf}/, gS;fn, sf7df8f}+
kmf]gM $$@)(@$÷$$@)(@%, �ofS;M $$@)(@(
j]a;fO{6M www.siddharthacapital.com
Od]nM scl@siddharthacapital.com

lwtf]kq lgisf;g tyf laqmL k|aGwsM

 !%= lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt u/]sf] lwtf]kqsf] ;+Vof / /sd M

;g/fOh Soflk6n lnld6]8, sdnkf]v/L, sf7df08f}n] ?=!))÷� c+lst b/sf] &,#^,@*^ lsQf ;fwf/0f z]o/sf] nflu ?= !!,)$,$@(÷� -cIf/]kL P3f/ nfv rf/ xhf/ rf/
;o pGglt; dfq_ k|Tofe'lt z'Ns lng] u/L k|Tofe'lt ul/Psf] .

  !@= lwtf]kq hf/L ug'{sf] p2]Zo M

sDkgLsf] k|aGwkq tyf lgodfjnLdf Joj:yf eP cg';f/ hf/L k"+lhsf] #) k|ltzt cyf{t ?= !!,)$,$#,))).� /sd a/fa/ k|lt z]o/ c+lst d'No ?=!)).� sf] !!,)$,$#)
lsQf ;fwf/0f z]o/ ;j{;fwf/0fx?sf] lgldQ 5'6\ofO{Psf] 5 . h;dWo] cfof]hgf k|efljt -pBf]u k|efljt_ If]qsf :yflgo jfl;Gbfx?nfO{ lwtf]kq btf{ tyf lgisfzg lgodfjnL,
@)&# adf]lhd ?= #,^*,!$,$)).� a/fa/ k|lt z]o/ c+lst d"No ?=!)).� sf] #,^*,!$$ lsQf z]o/ 5'§fO cfof]hgf k|efljt /;'jf lhNnfsf :yfgLo jfl;Gbfx?sf nflu lgisfzg
tyf laqmL ul/ ;lsPsf]n] ;j{;fwf/0fnfO{ 5'§fOPsf] hf/L k"FhLsf] @) k|ltzt cyf{t /sd ?= &,#^,@*^))÷� a/fa/sf] &,#^,@*^ lsQf ;fwf/0f z]o/ ;j{;fwf/0fdf hf/L ul/
sDkgLsf] cfof]hgfsf] qmddf /x]sf bfloTjx? k'/f ub}{ hfg' d'Vo p2]Zo xf] .

*@)&& r}q d;fGtsf]] n]vfk/LIfsaf6 k|dfl0ft ckl/is[t ljQLo ljj/0f .

!#= sDkgLsf] ljut tLg jif{sf] n]vfk/LIf0f ePsf] tyf cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf�gf]S;fg lx;fa tyf g]6jy{ ;DjGwL ljj/0f M

jf;nft

ljj/0f
jf:tljs -?= xhf/df_

k"FhL tyf bfloTj
z]o/xf]N8/x?sf] sf]if
z]o/ k"�hL
;+lrt cfDbfgL
hDdf z]o/ k"FhL
dWod tyf lb3{sflng C0f bfloTj
lb3{sflng shf{
:ylut cfDbfgL
hDdf lb3{sflng bfloTj
 hDdf k"FhL / lb3{sflng bfloTj
;DklQ
crn ;DklQ
k|f]k6L{, KnfG6 / d]l;g/L
hDdf l:y/ ;DklQ -s"n_
Go"gM x|f; vr{ tyf ckn]vg vr{
l:y/ ;DklQsf] Aoj:yf
v"b l:y/ ;DklQ
vf]h tyf cg';GwfgfTds sfo{
dflyNnf] d}n'Ë vf]nf hnjB't lnld6]8df nufgL
hDdf u}/ rfn' ;DklQ
rfn" ;DklQ
gub tyf a}+s df}Hbft
Jofkfl/s tyf cGo k|fKo /sd
clu|d e'QmfgL /sd / k]ZsL
w/f}6L
lhG;L df}Hbft
clu|d cfos/
hDdf rfn" ;DklQ
rfn" bfloTj
5f]6f] cjlw ;fk6L
z]o/wgLx?af6 c;'/lIft shf{
Joj:yf
Jofkfl/s tyf cGo e"QmfgL ug"{kg]{ /sd
clu|d s/ s§L ltg{ afFsL
clu|d k|fKt /sd
hDdf rfn" bfloTj
v"b rfn' ;DklQ
ljljw vr{x? -ckn]vg ug{ af�sL_
hDdf ;DklQ

cf=j= @)&$÷&%

294,514
-71,610_
222,905

581,249
35,740
616,989
839,894

962,740
-81,974_

880,766
-
-

880,766

206
62,284
17,189
1,417

-
5,235
86,331

86,423
22,608
4,066
11,220

161
4,000

128,478
-42,147_

1,274
839,894

ljj/0f
jf:tljs -?= xhf/df_

k"FhL tyf bfloTj
z]o/xf]N8/x?sf] sf]if
z]o/ k"�hL
;+lrt cfDbfgL
hDdf z]o/ k"FhL
u}/ rfn' bfloTj
lb3{sflng shf{
cf:ylut cfDbfgL
hDdf u}/ rfn' bfloTj
rfn" bfloTj
5f]6f] cjlw ;fk6L
z]o/wgLx?af6 c;'/lIft shf{
Joj:yf
Jofkfl/s tyf cGo e'QmfgL ug'{kg]{ /sd
clu|d s/ s§L ltg{ afFsL
clu|d k|fKt /sd
hDdf rfn" bfloTj
hDdf z]o/ k"FhL tyf rfn" bfloTj
;DklQ
crn ;DklQ
k|f]k6L{, KnfG6 / d]l;g/L
hDdf l:y/ ;DklQ -s"n_
Go'g M x|f; vr{ tyf ckn]vg vr{
l:y/ ;DklQsf] Aoj:yf
v"b l:y/ ;DklQ
dflyNnf] d}n'Ë vf]nf hnjB't lnld6]8df nufgL
k|f/lDes vr{ / k"j{ ;~rfng vr{
hDdf u}/ rfn' ;DklQ
rfn" ;DklQ
gub tyf a}+s df}Hbft
Jofkfl/s tyf cGo k|fKo /sd
clu|d e'QmfgL /sd / k]ZsL
w/f}6L
lhG;L df}Hbft
clu|d cfos/
hDdf rfn" ;DklQ
hDdf ;DklQ

cf=j= @)&^÷&&

294,514 294,514
-64,760_ -12,098_
229,755 282,417

551,246 522,609
34,723 33,703

585,968 556,312

90,481 85,190
11,938 11,938
2,735 4,480
4,333 4,671

78 157
4,000 4,000

113,565 110,436
929,288 949,165

962,877 962,877
-117,870_ -156,604_

845,007 806,273
8,423 8,423
850 425

854,279 815,121

784 60
59,240 116,541
8,722 11,583
1,427 1,423

- -
4,836 4,436

75,009 134,044
929,288 949,165

cf=j= @)&%÷&^
ckl/is[t -?= xhf/df_

*r}q d;fGt @)&&

294,514
8,796

303,311
-

527,460
32,938

560,399
-

50,345
11,938
4,946
8,397

96
4,000

79,722
943,431

-
-
-

962,888
-187,682_

775,206
8,423

106
783,735

-
556

142,249
10,956
1,593

-
4,341

159,696
943,431

gfkmf�gf]S;fg lx;fa

ljj/0f
jf:tljs -?= xhf/df_

laB't laqmL cfDbfgL -lgoldt_
laB't laqmL cfDbfgL -kf]i6]8_
36fpg]M hl/jfgf /sd
laB't laqmLaf6 hDdf cfDbfgL
36fpg]M ;+rfng vr{
phf{ pTkfbg vr{
s'n ;+rfng gfkmf
k|zf;lgs tyf cGo vr{x?
k|zf;lgs vr{
sd{rf/L vr{
ljQLo vr{
x|f; vr{
k|f/lDes vr{ s6f}lt
clu|d vr{
hDdf k|zf;lgs tyf cGo vr{x?
cGo >f]taf6 cfDbfgL
cGo cfDbfgL
lg;u{af6 k|fKt cfDbfgL
aLdf /sd k|fKt
k"FhLut cjwf/0f s6f}lt
cGo >f]taf6 hDdf cfDbfgL
sd{rf/L af]gz / s/ cl3sf] gfkmf
sd{rf/L af]gz
cfos/ Joj:yf
s/ kl5sf] v"b gfkmf
;+lrt gfkmf÷3f6f
jf;nftdf ;fl/Psf]

57,351 103,147         96,189
27,002 48,837         51,545

-19,300_ -21,365_         -9,388_
65,053 130,618      138,347

18,229 19,363       19,479
46,824 111,255     118,868

6,547 2,376           1,599
4,754 3,937           3,729
61,777 63,667         48,929
37,738 35,896         38,734

425 425 425
1,281 -

112,522 106,302       93,416

45,701 2,540         28,791
- -              -
- - -

7,675 -              -
53,376 2,540       28,791

-12,321_ 7,493      54,243
- 147           1,085

-341_ -496_          -496_
-12,663_ 6,850       52,662
-58,947_ -71,610_ -64,760_
-71,610_ -64,760_      -12,098_

ckl/is[t -?= xhf/df_
*r}q d;fGt @)&&

63,809
38,031
-663_

101,177

13,411
87,765

2,479
2,356

36,596
31,078

319
-

72,828

21,070
-
-
-

21,070
36,008

720
-191_

35,097
-26,300_

8,796

cf=j= @)&$÷&% cf=j= @)&%÷&^ cf=j= @)&^÷&&

cfufdL tLg jif{sf] k|If]lkt jf;nft, gfkmf gf]S;fg lx;fasf ;fy} To;sf u0fgfsf] cfwf/x? M

ljj/0f
k|If]lkt -?= xhf/df_

cf=j= @)&*÷&(

368,143 368,143 368,143
74,553 76,814 76,267

442,695 444,957 444,410

522,624 481,444 436,244
32,193 30,683 29,174

554,817 512,127 465,418

4,000.00 2,400.00 -
4,231 4,360 4,492

18,407 27,611 36,814
6,147 4,918 5,470

32,785 39,288 46,776
1,030,299 996,373 956,605

962,877 962,877 962,877
-195,106_ -233,438_ -271,644_
767,770 729,439 691,233

- - -
185,923 225,923 235,923
953,694 955,362 927,156

- - -

66,965 32,921 21,573
3,782 2,915 2,664
5,858 5,176 5,212

76,605 41,012 29,448
1,030,299 996,373 956,605

k"�hL tyf bfloTj
z]o/xf]N8/x?sf] sf]if
z]o/ k"�hL
hu]8f sf]if / ;+lrt gfkmf

dWod tyf lb3{sflng C0f bfloTj
;"/lIft bfloTj
k/ ;fl/Psf] cfDbfgL
hDdf
rfn" bfloTj
5f]6f] cjlw ;fk6L
Jofkfl/s tyf cGo e'QmfgL ug'{kg]{ /sd
e'QmfgL ug'{kg]{ nfef+;
Joj:yfx?
hDdf
hDdf k"+hL tyf bfloTj
;DklQ
l:y/ ;DklQ -s"n_
Go'gM x|f; vr{ tyf ckn]vg vr{
v"b l:y/ ;DklQ
vf]h tyf cg';GwfgfTds sfo{
dWod tyf lb3{sflng nufgL
hDdf l:y/ ;DklQ
ljljw vr{x? -ckn]vg ug{ afsL_
rfn" ;DklQ
Jofkfl/s tyf cGo k|fKo /sd
gub tyf a}+s df}Hbft
clu|d e'QmfgL /sd / k]ZsL
hDdf rfn" ;DklQ
hDdf

cf=j= @)&&÷&*

jf;nft

cf=j= @)&(÷*)

ljj/0f
k|If]lkt -?= xhf/df_

cf=j= @)&*÷&(
cfDbfgL
laqmL cfDbfgL
Aofh tyf nfef+z cfDbfgL
cGo cfDbfgL
hDdf cfDbfgL
vr{
laqmLsf] nfut
k|zf;sLo vr{
sd{rf/L vr{
ljQLo vr{
x|f; vr{ tyf ckn]vg vr{
hDdf
s/ cl3sf] gfkmf
cfos/ Joj:yf
v"b gfkmf
cl3Nnf] jif{ ;Ddsf] ;+lrt gfkmf
hDdf ;lr+t gfkmf afF8kmfF8
k|:tfljt gub nfef+;
jf]g; z]o/
hu]8f sf]if tyf ;lr+t gfkmfdf ;f/]sf]

192,804 118,798 118,798
12,600 11,700 17,100
15,571 2,475 2,475

220,975 132,973 138,373

8,779 7,447 7,599
4,082 3,912 3,837

14,767 13,172 14,576
43,374 37,225 33,728
38,927 38,332 38,206

109,930 100,088 97,946
111,044 32,885 40,427

5,986 3,012 4,160
105,058 29,872 36,267
-12,098_ 74,553 76,814
92,960 104,425 113,082
18,407 27,611 36,814

- - -
74,553 76,814 76,267

cf=j= @)&&÷&*

gfkmf�gf]S;fg lx;fa

cf=j= @)&(÷*)

 !*= ;+ul7t ;+:yfsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf gf]S;fg lx;fj / gub k|jfx ljj/0f k|fKt ug{ jf x]g{ ;Sg] 7fp� / ;doM
sfof{no ;doleq lgDglnlvt :yfgx?df sDkgLsf] kl5Nnf] cfly{s jif{sf] n]vfk/LIf0f ePsf] jf;nft, gfkmf�gf]S;fg lx;fa tyf gub k|jfxsf] ljj/0f k|fKt ug{ jf lg/LIf0f
ug{ ;lsg]5 .

! sDkgLsf] /lhi68{ sfof{no afn'jf6f/, sf7df8f}+ .
@ lwtf]kq lgisfzg tyf laqmL k|aGws � l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}

qm]l86 /]l6· ;DaGwdfM
o; sDkgLnfO{ lso/ /]l6· g]kfn lnld6]8n] "CARE-NP D (Is) [D (Issuer)] " /]l6· k|bfg u/]sf] 5 . of] /]l6· k|fKt
ug]{ ;+:yfn] ljQLo bfloTj k"/f gu/]sf] jf l56} k"/f ug{ g;Sg] (Issuers with this rating are in default or
are expected to be in default soon) hgfpFb5 .
/]l6· k|bfg u/]sf] ldlt M l8;]Da/ @*, @)@) /]l6· axfn /xg] cjlw M /]l6· k|bfg ul/Psf] ldltn] ! jif{

;fy} lgisfzg tyf laqmL k|aGwsx?sf] j]e;fO6 www.siddharthacapital.com, lgisfzgstf{ sDkgLsf] j]e;fO6 www.mailungkhola.com jf g]kfn lwtf]kq af]8{sf]
j]e;fO6 www.sebon.gov.np af6 ;d]t o; lgisfzgsf] nflu :jLs[t ljj/0fkq x]g{ ;Sg' x'g]5 .

nayapatrika rs.81,360.00 with vat


